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DRAFT BOARD NOTE

SUB : ANNUAL ACCOUNTS OF DPA FOR THE YEAR 2024-25

The Annual Accounts of the Deendayal Port Authority for the year 2024-25 have been drawn up in
the prescribed formats as required under section 44 (1) of the Major Port Authorities Act 2021. The
Annual Accounts are to be submitted to the Office of the Principal Director of Audit (Shipping), Mumbai
for statutory audit, duly approved by Board. Accordingly, the Annual Accounts are prepared and
attached herewith. The salient features of the financial performance are as under:

1. Traffic

The year 2024-25 witnessed an increase of 13.43% in cargo throughput. The port has handled 1501.57
lakh tonnes in 2024-25 as against 1323.74 lakh tonnes in 2023-24. The traffic at Kandla and Vadinar is

tabulated below:
SR. | PARTICULARS R.E. ACTUAL ACTUAL
NO. 2024-25 2024-25 2023-24
I. | KANDLA
1 | Dry Cargo 602.79 653.62 486.37
(a) Port 501.29 555.92 386.06
(b) BOT Operators 101.50 97.71 100.32
2 | Liquid Cargo 179.00 183.08 169.96
3 | Container (BOT) 75.00 80.83 84.5
(TEUs in Lakhs) (4.39) (4.75) (4.63)
4 | Transshipment 2.30 11.23 1.89
Transshipment - TEU (CONTAINERS) 0.01 424 TEU (in 0.05
numbers)
Total 859.10 928.76 742.72
II. | VADINAR
1 | Crude Oil 445.00 466.21 474.17
2 | POL 102.00 106.60 106.85
Total 547.00 572.81 581.02
OVERALL 1406.10 1501.57 1323.74
GRT in lakhs tonnes 1074.15 1139.06 1037.32
Number of Vessels 4315 3732 3320
BOT BREAKUP
3 | Tuna Tekra 95 92.94 96.71
4 | Barge Jetty 6.50 4.76 3.60
5 | Container Terminal 75.10 80.88 85.02
Total 176.6 178.58 185.33
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2. Financial Result

The summary of the financial performance of the Port for the year 2024-25 is as under: -

(All Amount mentioned in the note are in Rupees lakhs unless otherwise stated)

(Rs. in lakhs)

SR. | PARTICULARS R.E. ACTUAL ACTUAL
NO. 2024-25 2024-25 2023-24
1 | Operating Income 275522.54 282001.60 249315.03
2 | Operating Expenditure 104611.45 100737.92 98927.53
3 | Operating Surplus 170911.09 181263.68 150387.51
4 | Non-Operating income 36148.60 32049.46 61109.05
5 | Non-Operating exp. 2375191 25584.72 14348.30
6 | Profit before tax 183307.78 187728.42 197148.25
7 | Provision for Income tax & 60062.67 61486.50 63678.88
Deferred tax
8 | Profit / (-)Loss after tax 123245.11 126241.92 133469.37
9 | Add: Income Tax refund of 0.00 39489.43 64900.61
prior period
10 | Less: Income Tax for prior 0.00 21113.05 66314.18
period
11 | Net Profit /(-) Loss after tax 123245.11 144618.30 132055.81

2.1 Operating Income - The activity wise details of operating income are as follows: -

(Rs. in lakhs)

SR. | PARTICULARS R.E. ACTUAL ACTUAL
NO. 2024-25 2024-25 2023-24
1 | Cargo Handling & Storage 93656.23 98153.11 86700.59
(a) DPA 71973.23 76195.25 64658.90
(b) BOT 21683.00 21957.86 22041.69
2 | Port & Dock Facility 130054.61 146793.54 127091.39
3 | Estate Rentals 50333.37 35930.91 34009.20
(a) DPA 44659.54 30446.30 28063.64
(b) BOT 5673.83 5484.61 5945.56
4 | Township 681.46 544.48 899.96
5 | Railway Earnings 796.86 579.56 613.90
Total 275522.53 282001.60 249315.03

The operating income has increased by Rs. 32686.57 lakhs (13.11%) compared to last year due to

increase in traffic handled by 13.43% as compared to last year.
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2.2 Operating Expenditure - The breakup of the operating expenditure is as follows

(Rs. in lakhs)

SR. | PARTICULARS R.E. ACTUAL ACTUAL
NO. 2024-25 2024-25 2023-24
1 Salary and wages 24559.35 23553.25 24061.52
2 Stores 997.34 880.08 938.94
3 Office & administration 3110.42 2288.01 2584.43
expenses
4 Dredging 14704.86 12406.64 11780.06
5 Operation & maintenance 34524.27 34678.08 34259.01
expenses
6 CISF & other security 5592.50 5648.35 5253.91
7 Medical 3570.42 2764.10 3123.94
8 Depreciation 15122.76 15942.40 14789.19
9 Other expenditure 2429.53 2577.02 2136.53
Total 104611.45 100737.92 98927.53

There is an increase in operating expenditure by Rs. 1810.39 lakhs (1.83%) as compared to the
previous year due to reason as below: -

>

>

Increase in expenditure on maintenance dredging by Rs. 626.58 lakhs due to award of fresh
contract.
Operation & Maintenance expenses has increased by Rs.419.07 lakhs due to:
1. Increase in hire charges of crafts by Rs. 607.33 lakhs mainly due to hire of additional
craft at Kandla and award of fresh contract for Marine Services at Tuna.
2. Increase in hire charges of vehicles by Rs. 101.47 lakhs.
3. Increase in expenditure on fuel and power by Rs.1093.99 lakhs and Rs. 35.96 lakhs
respectively.

The above increase has been offset by decrease in expenditure on R&M of Equipment, Craft,
Infrastructure, water charges by Rs. 1419.70 lakhs

>

>
>

Increase in security expenditure by Rs. 394.44 lakhs due to increase in deployment cost of
additional CISF personnel and deployment of private security during the year 2024-25.
Increase in Depreciation expense by Rs. 1153.21 lakhs due to capitalisation of assets.
Increase in other expenses by Rs.440.50 lakhs mainly due to increase in Insurance premium
of port properties and other misc. contingent expenditure on hoisting of various events.

The overall salary wages expenditure has decreased by Rs. 508.27 lakhs as compared to
previous year. The increase in 2024-25 due to wage revision has been offset by decrease in
overtime expenditure and further adjustment of Rs. 1153.09 lakhs towards overheads on
capitalization of assets.

The above increase has been offset by decrease in Medical expenditure, Store expenses, Office
and Admin. Expenses.



2.2 gfErae =99 - gRaEres oag &1 9k Atad §-

(e %. H)
F.9. Raor gfvanfaa qRdfa® 3HS qEdfa® s
AT olet. 2024-25 2023-24
2024-25
1 | 3a qur Ao 24559.35 23553.25 24061.52
2 | §ER 997.34 880.08 938.94
3 | FrTET 3R yrEd g 3110.42 2288.01 2584.43
4 | sy 14704.86 12406.64 11780.06
5 | aRErerst 3R 3eReTor s 34524.27 34678.08 34259.01
6 | IMSTACE qAT I [T 5592.50 5648.35 5253.91
7 | Rfear 3570.42 2764.10 3123.94
8 | HAeuew 15122.76 15942.40 14789.19
9 |33 Ty 2429.53 2577.02 2136.53
Tl 104611.45 100737.92 98927.53

fAFAfaf@d FRON & Ao a¥ & el & TRTelT 77 & T, 1810.39 @@ (1.83%) H ¥ g%:-
> AU 3oy U S & $ROT [@@rd 371 W o7 # 626.58 @ T A e g3
> RETed vd EREd ST # 419.07 o ¥ A 5 g &, s anor €
1. iser & JfdRed Hroet & R 3R Gl # T Fansit & v A0 36y & RER &
HROT TRl o fHIAT Yook # 607.33 oG 39T A G g5
2. aget & TR 9HR # 101.47 @G I A FEf gdl
3. U 3R fstel W o7 & HAA: 1093.99 o™ T9F AR 35.96 @ 9 A e g5

IRNFd Fefd 3UHIOT, HIFC, HTAGAT T ol YR o FAIFAT T 3He[ReT0T <ag H 1419.70 oM@ 9%
& FA F Fdferd foRar |

> Ay 2024-25 & aRreT AARFT WINSTATE HIfFhT T A=A AT IR AT GRaT d Al 7 gefer
% HRUT & 77 H 394.44 @G 0 H W gSl

> fad a¥ 2024-25 & R aREAUTIET & Gelleor & HRUT Hederd 97 # 1153.21 o@ T9d &
= g

> 3w oFhl # 440.50 GG T H JEft HTIA: deI9E FUA & e NATH F gefer AR AT
IS & ST W e Afaer e a7 & RoT g5l

> oo af &1 ool # Fol dcfal-Holgll <0d H 508.27 oG TUA T HeAT 3 g1 dcfel HAMET & HROT
2024-25 # g% G # IHResA 7y A Fell IR IREURA F eheor W 3iaesd F fAw
1153.09 @ 39 & fARFT FARNS grT ddferd foham I gl

> 30Fd JEf A RIfRcar o7, #sR 7w, FEfe AR Rrafas cag 7 g5 S & ary afawdfad
feram |



2.3 Non-Operating Income - The major sources of non-operating income are:

(Rs. in lakhs)

SR. | PARTICULARS R.E. ACTUAL ACTUAL
NO. 2024-25 | 2024-25 2023-24
1 Interest on investment 35000.00 39482.39 30970.53
2 Interest on advance to staff 73.75 50.07 74.23
3 Income tax refund 0.00 6676.70 7104.48
4 Prior Period Income 217.85 | (16868.82) 12825.87
5 Overhead Income (Supervision of Pipeline) 245.50 1081.07 1094.65
6 Other receipts and penalties 611.50 1628.06 9039.29
Total 36148.60 32049.46 61109.05

The overall F&M income has decreased by Rs. 29059.60 lakhs as compared to the previous year mainly
due to:

» Decrease in prior period income by Rs.29694.69 lakhs which is due to:
o Adjustment of proportionate estate rentals of Rs. 7884.56 lakhs received in advance in
2023-24 in compliance of audit observation.
e Adjustment of estate rentals of Rs. 8682.04 lakhs booked against debtors in previous

years.

e Reduction in receipt of prior period income (old land dues) as compared to 2023-24.
» Other receipts had increased in 2023-24 by Rs.7311.93 lakhs due to sale of Duty Scripts.

The above decrease is offset by increase in interest on investment by Rs.8511.86 lakhs due to
increase in rate of interest and investible surplus.

2.4 Non-Operating Expenditure - The finance & miscellaneous expenditure comprises the following

major items.

(Rs. in lakhs)

SR. | PARTICULARS R.E. ACTUAL ACTUAL
NO. 2024-25 2024-25 2023-24
1 | Contribution to Pension 10000.00 9657.00 4219.00
2 | Contribution to Gratuity 1500.00 1297.22 0.00
3 | Welfare expenditure 180.70 230.00 114.26
4 | Contribution to CSR 2641.00 2641.00 2149.00
5 | Contribution to Leave 600.00 1295.10 920.89
Encashment
6 | Contribution to NPS 577.40 533.95 523.64
Technical Advisory Fees & 1138.31 1547.99 2640.33
Others
8 | Prior Period & other 7114.50 8382.45 3781.18
expenditures
Total 2375191 25584.71 14348.30

The F&M expenditure has increased by Rs. 11236.41 lakhs as compared to the previous year, on

account of:
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Increase in contribution to Pension Trust by Rs.5438.00 lakhs, Leave Encashment Fund by
Rs.374.21 lakhs and Contribution of Rs. 1297.22 to Gratuity Fund based on Actuarial Valuation
Report.

Increase in contribution to CSR Fund by Rs. 492.00 lakhs.

Welfare expenditure has increased by Rs.115.74 lakhs.

Increase in prior period and other expenditure by Rs. 4601.27 lakhs mainly due to payment of
wage revision arrears of Rs. 3065.63 lakhs, increase of Rs.193.15 lakhs in prior period
expenditure including depreciation, Corporate Environment Expenses (CER) of Rs.566.17
lakhs, Ex-gratia on VRS by Rs. 229.21 lakhs, GST of Rs. 1513.32 lakhs paid on demand which is
offset mainly by decrease in loss on disposal of assets by Rs. 1115.01 lakhs and in other
expenditure.

The profit before tax for the current year, thus, stands at Rs.187728.42 lakhs as against Rs. 197148.25
lakhs of previous year.

2.5 The provision for income tax for current year comes to Rs 61486.50 lakhs, as against of
Rs. 63678.88 lakhs of last year. Income Tax refunds of prior period amounting to Rs.39489.43 lakhs
has been adjusted against the Income Tax demands of prior period amounting to Rs.21113.05 lakhs.
Hence, there is net profit after tax of Rs.144618.30 lakhs as against Rs.132055.81 lakhs during
previous year.

2.6 The appropriation of Rs. 19323.93 lakhs made to the following reserves and funds as under:

(Rs. in lakhs)

1 | Capital Reserve - Profit on disposal of Capital Asset 48.84
2 | Two 3% MPC reserves 19275.09
Total 19323.93

3. Financial Position:

The financial position of the Port Authority is tabulated below: -

(Rs. in lakhs)

A. | LIABILITIES ACTUAL ACTUAL
2024-25 2023-24
a) | Capital Reserve 385566.84 385518.00
b) | Revenue Reserve 667182.55 520748.41
d) | Capital debt 0.00 0.00
e) | Current Liability & Provisions 716646.97 651990.66
Total Liability 1769396.36 1558257.07
B. | ASSETS
a) | Fixed asset less depreciation 352549.91 313722.14
b) | Capital work in progress 114638.93 97343.62
c¢) | Investment 609962.66 472143.62
d) | Current asset 685348.63 667247 .45
Total Asset 1762500.13 1550456.82
C. | Working capital (31298.34) 15256.78
D. | Capital employed 321251.57 328978.92
E. | Net Worth 1052749.39 906266.41
F. | ROR on Capital employed 39.30% 40.57%
G. | Operating ratio 35.72% 39.68%
H. | Cost per tonne 63.45 7012
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4. Capital Expenditure:

The capital expenditure incurred on plan and non-plan work is shown below: -

(Rs. in lakhs)

SR. | PARTICULARS R.E. ACTUAL ACTUAL
NO. 2024-25 2024-25 2023-24
Construction/Strengthening of 3693.93 4287.19 9570.23
1 | Berth
Procurement of 23528.15 22871.80 5203.41
2 | Craft/Equipment
3 | Rail & Road connectivity 20314.77 22692.91 14837.46
4 | Green Energy Project 0.00 0.00 0.00
5 | Smart Industrial Port City 373.00 199.49 4.89
6 | RO-RO/RO-Pax Projects 1126.00 205.23 1486.55
7 | Sagarmala schemes 1110.00 171.75 2435.34
8 | Other Works above 5 crores 32765.90 24170.54 41552.51
9 | Other Works up-to 5 crores 3079.60 2152.77 1705.99
Total 85991.35 76751.67 76796.38

The capital expenditure has been funded out from the internal resources of the Port and Financial
assistance under Sagarmala programme towards "Dredging in Approach channel, turning circle, Berth
pocket and surrounding of landing Pontoon etc @ Ghogha RO-RO Terminal, Gujarat", “Construction of
RO-RO ROPAX ferry at Muldwarka, “Construction of RO-RO ROPAX ferry at Hazira”. The Work-in

progress, amounting to Rs. 59167.28 lakhs has been capitalized during the year.
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DEENDAYAL PORT AUTHORITY
BALANCE SHEET AS AT 31ST MARCH 2025

__(Rs. In lakhs)
S0 ek Asat 31st March; 2028 - | - As BE 31t Marel, 2024
e R nl ; PR TR sc: m‘ o . . JO T . k o .u:“’ b ) E Cle L .".1; . L
SOURCES OF FUNDS
RESERVES AND SURPLUS 1
Capital resarve 385566.84 385518.00
Revenue reserves 622197.79 465962.35
Statutory reserves 44984.76 23844,98
Infrastructure reserve 0.00( 1052749,39 30941.08 906266.41
LOAN FUNDS 2
Loans 0.00 0.00
TOTAL 1052749.39 906266.41
APPLICATION OF FUNDS
FIXED CAPITAL ASSETS 3
Gross block 515950.75 459397.01
Less Depreciation provision 163290.64| 352660.12 145582.64| 313814.37
Add: Capital work in pragress 114528.73] 467188.85 97251.39 411065.75
INVESTMENTS 4
General Fund investment 609962.66 472143.62
Leave Encashment Fund Investment (LIC) 6896.23| 616858.88 7800.25 479943,87
CURRENT ASSETS, LOANS & ADVANCES 5
Current assets
i) Accrued interest 23228.56 18640.40
i} Inventories 90.63 54.16
i) Sundry debtors 60024.47 63884.36
iv) Cash and bank balances 24489.52 20770.90
v) Provident fund investmenis 28303.00 28900.00
136136.18 132249.81
LOANS, ADVANCES & DEBIT BALANCES 6
iv) Advances & debit balance 100505.59 115818.77
vi) Deposits 5261.86 965.38
vit) Advance tax, Demand & TDS 443444.99| 549212.45 418213.49| 534997.63
685348.63 66724745
LESS:CURRENT LIABILITIES & 7 716646.97 651990.66
PROVISIONS
NET CURRENT ASSETS (31298.34) 15256.78
TOTAL/ ) 1052749.39 _906266.41
Yo IS
CHAIRPERSON FA & CAO
DEENDAYAL PORT AUTHORITY DEENDAYAL PORT AUTHORITY
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DEENDAYAL PORT AUTHORITY

SCHEDULE TO BALANCE SHEET ANNUAL ACCOUNTS 2024-25
SCHEDULE 1 - RESERVES & SURPLUS
(Rs. In lakhs)
Reserves & Capital Capital Infra- General Employees| 3% Reserve for 3% Reserve for
Surplus Reserve Assets Re- structure Reserve Welfare | Replacement Re- Development Re-
placement Reserve Fund habilitation & payment of Loans
Reserve Modernisation & Contingencies
Balance as on 1st April, 2024 385518.00 2000.00 | 30941.08 463961.85 0.50 11838.75 12006.23
Add/Less: Transfer 156235.45 9637.55 9637.55
from Revenue
Account
Transfer from 39.05
other Funds &
Reserves
Receipts (Interest) 925.79 938.89
Capital Receipts 48.84
Total 385566.84 2000.00| 30941.08 620197.29 39.55 22402.09 22582.67
Less:
Transfer to other 30941.082
Reserves & Funds
Capital Reserve
Other transfers 39.05
Total 0.00 0.00| 30941.08 0.00 39.05 0.00 0.00
Balance as on 31st 385566.84 2000.00 0.00 620197.29 0.50 22402.09 22582.67
[March,2025
SCHEDULE 2 - LOAN FUNDS
(Rs. in lakhs)
Particulars As on 31.3.2025 As on 31.3.2024
Secured Loan against the pledge of F.D.R. 0.00 0.00
Total 0.00 0.00
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GECEEMCO N O Gl aiffs aar 2024-25
I - 1 IRfafoar qur sfady
(F. a1 #)
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Eriigs
3 At sk st 30941.082
5 5
GoteTT FRE
3 RO 39.05
FerarT 0.00 0.00]  30941.08 0.00 39.05 0.00 0.00
31 ATF 2025 F AT AV 385566.84 2000.00 0.00| 620197.29 0.50 22402.09 22582.67
e 2 - wor fafe
(. =mal /)
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SCHEDULE TO BALANCE SHEET

SCHEDULE 3 - FIXED CAPITAL ASSETS

DEENDAYAL PORT AUTHORITY

ANNUAL ACCOUNTS 2024-25

(Rs. In lakhs)

Particulars Gross Block Depreciation Net Block
As on Additions Deletions As on 31st As on As on 31st As on As on 31st
1st April March. 1st April Deletions| Additions March, 1st April March.
2024 2025 2024 2025 2024 2025
Land 25895.90 8634.17 0.00 34530.07 25895.90 34530.07
Capital Dredging 49380.82 0.00 0.00 49380.82 34154.63 0.00 1868.85 36023.48 15226.19 13357.34
Buildings, Sheds and 42604.44 4294.36 84.74 46814.05 12063.24 74.94 1343.42 13331.71 30541.20 33482.34
Other Structures
Wharves, Roads & Boundaries 138650.53 25602.26 103.48 164149.32 31712.93 6.84 5406.69 106937.60 127036.53
37112.78
Floating Crafts 13376.39 574.32 0.00 13950.71 5335.43 0.00 624.74 5960.18 8040.96 7990.54
Railway & Rolling Stock 34174.76 0.00 0.00 34174.76 7962.74 0.00 1499.44 9462.17 26212.02 24712.58
Docks, Sea Walls, Piers 93194.27 145.44 2030.30 91309.41 19412.12 28.88 2108.38 21491.62 73782.16 69817.80
Navigational Aids
Cranes & Vehicles 22717.53 19844.49 171.05 42390.97 14739.69 154.11 3667.38 18252.95 7977.83 24138.01
Plant & Machinery 20065.81 0.00 0.69 20065.12 7574.30 0.00 1011.65 8585.95 12491.51 11479.17
Installations of Water, 17924.36 72.08 197.71 17798.74 11366.12 173.85 638.10 11830.37 6558.24 5968.37
Electricity, Telecom,
Fire Fighting
Oil Pipeline 1319.96 0.00 43.38 1276.58 1261.44 24.00 1.97 1239.41 58.52 37.17
Gross Block 459304.77 59167.13 2631.35 515840.55 145582.64 462.62 18170.62 163290.64 313722.14 352549.91
Asset Held for disposal 92.23 17.97 0.00 110.20 92.23 110.20
Capital Works in Progress 97251.39 115916.31 99148.33 114528.73 97251.39 114528.73

Note: 1) The value of the assets is shown at original cost.

2) The total depreciation of Rs. 18170.62 lakhs addition during the year includes arrear depreciation of Rs. 2225.45 lakhs , which is charged to prior period expense.
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SCHEDULE TO BALANCE SHEET

DEENDAYAL PORT AUTHORITY

SCHEDULE 4 - INVESTMENTS

ANNUAL ACCOUNTS 2024-25

Rs. In lakhs)
Type of Investment Capital Assets | Statutory Infrastructure General Total as on | Investments
Replacement Reserves Reserve Reserve 31/3/2025 as on
Reserve 31/03/2024
|Long Term Investments
Term Deposits with Banks 2000| 28642.71 532321.83| 562964.54 425145.51
Equity Participation with M/s. India Ports Rail 720.00 720.00 720.00
Corporation Ltd.-(Un-quoted )
Equity Participation with M/s. KRCL-(Un- 20046.00 20046.00 20046.00
quoted )
Equity Participation with M/s. DCI Ltd. 25704.52 25704.52 25704.52
(Quoted)
Equity Participation with Petronet -(Un-quoted) 500.00 500.00 500.00
Bonds in other PSUs/Long term deposits & 27.60 27.60 27.60
Shares in SRC-(Un-quoted )
Total Investments (A) 2000.00| 28642.71 0.00(f 579319.95| 609962.66 472143.63
Leave Encashment Fund Investment (LIC) (B) 6896.23 7800.25
TOTAL (A) +(B) | 616858.89 479943.88
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DEENDAYAL PORT AUTHORITY

SCHEDULE TO BALANCE SHEET

ANNUAL ACCOUNTS 2024-25

SCHEDULE 5 - CURRENT ASSETS

A. Current Assets

(Rs. In lakhs)

i As on As on
Particulars 31-3-2025 31-3-2024
Accrued Interest:
Accrued interest on General Fund Investments 21960.34 17654.90
Accrued interest on Swap Investments 13.32 13.32
Accrued interest on Provident Fund Investments 1254.90 972.18
Total 23228.56 18640.40
Sundry Debtors:
-More than six month 41926.81 38485.64
a) Government 172.82 1670.40
b) Non-Government 41753.98 36815.24
-Less than six month 18097.66 25398.72
a) Government 805.92 289.40
b) Non-Government 17291.75 25109.32
Total 60024.47 63884.36
Cash & Bank Balances with Scheduled Banks:
Balances with Banks: 8139.68 7753.34
EZ Card Balance 0.18 0.18
Total 8139.86 7753.52
Short Term Investment with Bank
-Statutory Reserve 16342.05 3814.81
-Infrastructure Reserve 0.00 9195.47
Total 16342.05 13010.28
Cash on hand & in transit
Imprest Account with Officers 7.61 7.10
Total 7.61 7.10
Investment of Provident Fund 28303.00 28900.00
Total 28303.00 28900.00
Inventories:
Particulars Main Store Marine Workshop Store Total
Store
Opening balance as on 1.4.2024 39.45 12.26 2.46 54.16
Add : Purchases during the year 97.45 459.35 0.00 556.80
Less : Issues during the year 86.16 434.16 0.00 520.33
Closing balance as on 31.3.2025 50.74 37.44 2.46 90.63
Total Current Assets 136136.18 132249.82
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DEENDAYAL PORT AUTHORITY

ANNUAL ACCOUNTS 2024-25
SCHEDULE 6 - LOANS, ADVANCES & DEBIT BALANCES

(Rs. In lakhs)
Particulars Opening Addition Deletion Closing
Balance as Balance as
on 1.4.2024 on 31.3.2025
Advances & Debit Balances:
Marriage Advance 139.43 103.54 128.57 114.40
Conveyance Advance 151.70 46.55 66.80 131.44
House Building Advance 371.14 30.94 106.38 295.70
Festival Advance 628.17 1065.64 927.59 766.22
Computer Advance 11.93 1.61 2.98 10.56
Service Tax Recoverable 7101.09 0.00 0.00 7101.09
GST Recoverable 6899.20 0.00 0.00 6899.20
Pre-Paid Expenses 402.08 487.67 392.13 497.63
Loan to DCI 3600.00 0.00 0.00 3600.00
Advance to Suppliers, Contractor & Others 96514.04| 119568.23|  134992.93 81089.35
Total 115818.77| 121304.19| 136617.36 100505.59
Deposits
Deposits with other Organisation 226.39 10.93 0.00 237.32
GST Input 738.99 19050.13 14764.58 5024.54
Total 965.38] 19061.06] 14764.58 5261.86
Income Tax
Advance tax, TDS, Demand and Refund 418213.49 118254.15 93022.65 443444.99
Total 418213.49( 118254.15( 93022.65 443444.99
Total Advances & Debit Balances 534997.63| 258619.40| 244404.59 549212.45
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dietearer gae wiftEor
qAaa T AT i a@T 2024-25
I 6 - %oT, HAF IR AW AW
(3. o @ H)
1.4.2024 F 31.3.2025 #
Ay sfaely
Ffawr iR amr Ay
fare 31feT 139.43 103.54 128.57 114.40
a3 151.70 46.55 66.80 131.44
g fvwTor e 371.14 30.94 106.38 295.70
AR A 628.17 1065.64 927.59 766.22
HOIEY A 11.93 1.61 2.98 10.56
AT F T AT 7101.09 0.00 0.00 7101.09
Sheadt ager deg 6899.20 0.00 0.00 6899.20
SCCORCD 402.08 487.67 392.13 497.63
SIS FH KT 3600.00 0.00 0.00 3600.00
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DEENDAYAL PORT AUTHORITY

SCHEDULE TO BALANCE SHEET ANNUAL ACCOUNTS 2024-25
SCHEDULE 7 - CURRENT LIABILITIES & PROVISIONS
(Rs. In lakhs)
Particulars As at As at
31.3.2025 31.3.2024
Current Liabilities

Salaries & wages payable 470.69 1074.76
Creditors for Stores 2777.27 503.56
Accrued Expenses 40725.71 30996.61

Miscellaneous Creditors & Credit Balances
Income Tax - TDS from employees 329.90 263.14
Income Tax - TDS from others 547.21 462.35
Society, Associations, Club and Union Recovery 174.12 39.98
Integrated Goods and Services Tax 741.73 119.98
Central Goods and Services Tax 2966.42 1918.00
State Goods and Service Tax 2445.19 1918.00
Professional Tax 55.10 55.05
Provision for Income Tax 499377.91 483032.33
Provision for contriution to KPTSS 12156.69 7449.69
Others 400.29 421.82
519194.55 495680.33
Unadjusted Sales Proceeds of Capital Assets & Unclaimed Goods 2288.99 2264.49
Deposits from Merchants, Contractors & Others 96641.11 68335.44
KPT Employee Insurance 2.09 2.02
HBA Special Benefit Scheme 174.54 171.74
Leave Encashment Fund 6896.24 7800.25
Provisions for diminution in investments 527.60 527.60
Provisions for diminution in interest (PF) 13.32 13.32
Provisions for Bad Debts 470.50 470.50
Provision for Slow & Non Moving items of stores 55.52 55.52
Provision for Contribution to Gratuity Fund 1297.22 0.00
New Pension Scheme 125.74 71.64
Provident fund 30065.21 30853.47
Fund for Corporate Social Responsibility 5079.12 3327.85
CSR fund National Maritime Heritage Complex Lothal (NMHC) 51.90 51.90
Provision for Deferred Tax Liability 9789.67 9789.67
Total 716646.97 651990.66
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DEENDAYAL PORT AUTHORITY
PROFIT & LOSS ACCOUNT FOR 2024-25
(Rs. In lakhs)
Particulars Schedule Current Year Previous Year
No. 2024-25 2023-24

Income
Cargo Handling & Storage Charges 1 98153.11 86700.59
Port & Dock Charges 11 146793.54 127091.39
Railway Earnings III 579.56 613.90
Estate Rentals v 36475.39 34909.16

282001.60] _ 249315.03
Expenditure
Caigo Handling & Storage A 31819.22 30330.73
Port & Dock Facilities VI 37078.76 36555.93
Rallway Workings VIl 1489.72 1513.97
Rentable Land & Buildings vIil 5465.15 611251
Management & General Administration IX 24885.08 24414.39
— Total Operating Expenditure 10073792  98627.53
Operating Surplus / Deficit: 1812635.68 150387.51
Add: Finance & Miscellanéous Income X 32049.46 61109.05
Less: Finance & Miscellaneous Expenditure X1 25584.72 14348.30|
Profit Before Tax 187728.42]  197148.25
Income Tax fortheyear . _ . 6148650 = 63678.88|
Profit after Tax 126241.92 133469.37
Add :-
Intome Tax Refunds for the prior period 39489.43 64900.61
Income Tax for the prior period 21113.05 66314.18
Amount Available for Appropriation __ 14461830  132055.81
Profit on disposal of Capital Assets X 48.84 283,61
Conitribution to Reserve for Réplatement, i 9637.55 9869.37
Rehabilitation & Modemisation of Assets
Contribution to Reserve for Develapment, 1 9637.55 9369.37
Repayment & Contingencies
Total Appropriations - —19323.93 20022.35
Balance transferred to General Reserve 125264.37 112033.46

CHAIRPERSON
DEENDAYAL PORT AUTHORITY

FA & CAO
DEENDAYAL PORT AUTHORITY
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DEENDAYAL PORT AUTHORITY
SCHEDULE TO PROFIT & LOSS ACCOUNT

OPERATING INCOME
(Rs. In lakhs)
Particulars Current Year Prevous Year
2024-25 2023-24
Schedule - I
Cargo Handling & Storage Charges 76195.25 64658.90
Handling & Storage Charges 41382.24 32713.29
Warehousing Fees 569.98 509.66
POL Handling Charges 25945.71 24994.21
Demurrage Fees 1249.74 552.08
Weighment Charges 632.94 548.32
Entry Permit Fees 66.51 81.46
Collection charges of Fertilizer Baging Plant 534.40 728.93
Revenue share for operating Mobile Harbour Crane 998.69 1076.46
Royalty on Stevedoring and Shorehandling Activity 4484.30 3223.67
Miscellaneous handling income 330.75 230.82
Royalty Income from BOT 21957.86 22041.69
Nayara Energy Limited 10946.02 10659.03
Tuna Port - M/s. Adani Kandla Bulk Terminal 7243.58 7792.93
Container Terminal Kandla - M/s. KICTPL 292891 2927.38
Barge Jetty - M/s. IFFCO Kisan 839.34 662.35
Total 98153.11 86700.59
Schedule - II
Port & Dock Charges
Towage & Mooring Fees 14115.73 14028.45
Berth Hire Charges 28002.14 20207.76
Pilotage Fees 76208.69 67533.78
Port Dues 27725.25 24824.98
Drydocking Charges 741.63 317.08
Lighterage charges at OTB and Other Receipts 0.10 179.35
Total 146793.54 127091.39
Schedule - III
Terminal Charges for Railway Rakes 579.56 613.90
Total 579.56 613.90
Schedule - IV
Estate Rentals
Township Land Rentals 113.60 178.85
Freehold Conversion Fees 228.81 466.04
Rent from Lands 33011.03 30600.32
Rent from Buildings, Sheds & Godowns 204.88 247.94
Premium on Leased Land 258.48 253.18
Water Charges 3.39 30.56
Electricity Charges 2340.28 2473.32
Transfer Fees (Gandhidham Land) 28.43 29.17
Mortgage Charges - SRC 1.34 2.89
Transfer Fees - SRC 37.88 48.11
Other Miscellaneous Income (Kandla Land) 203.81 489.55
Other Miscellaneous Income (Gandhidham Land) 43.46 89.25
Total 36475.39 34909.16
Total Operating Income 282001.60 249315.03
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DEENDAYAL PORT AUTHORITY
SCHEDULE TO PROFIT & LOSS ACCOUNT

OPERATING EXPENDITURE (Rs. In lakh)
Particulars Current Year Prevous Year
2024-25 2023-24
Schedule - V
Cargo Handling & Storage
Handling & Storage of General Cargo at Sheds & Wharve 13221.35 13633.30
'Warehousing 11.56 40.98
Operation & Maintenance of Cranes 3853.64 3836.09
POL Handling Expenses 571.51 730.45
Expenditure on General Facilities (Jetties,Sanitation,Elect.,] 3951.05 3219.85
Administration & General Expenses 542.34 590.67
Depreciation 9667.76 8279.39
Total 31819.22 30330.73
Schedule - VI
Port & Dock Facilities
Berthing & Mooring 2062.47 2499.42
Pilotage & Towing 16569.52 15846.93
Dry Docking Expenses 161.50 121.21
Fire Fighting 693.07 788.08
Dredging & Marine Survey 12857.84 12202.45
Expenditure on 11th & 12th Cargo Berth 64.25 25.48
Operation & Maintenance of Navigational Aids 300.02 425.94
Salvage & Underwater Repairs 108.38 35.79
Maintenance of Docks, Harbour Walls & Marine Structure 3.17 0.00
Administration & General Expenses 1442.67 1586.42
Depreciation 2815.87 3024.22
Total 37078.76 36555.93
Schedule - VII
RAILWAY WORKINGS
Maintenance of Yards & Sidings 9.67 33.03
Depreciation 1480.05 1480.94
Total 1489.72 1513.97
Schedule - VIII
Rentable Lands & Buildings
Estate Maintenance 3638.94 4330.03
Administration & General Expenses 808.51 775.00
Depreciation 1017.70 1007.48
Total 5465.15 6112.51
Schedule - -IX
Management & General Administration
Management & Secretarial Expenses 10941.05 10503.42
Accounting & Auditing 3219.09 2699.98
Legal 635.49 536.23
Medical Expenses 3561.42 3847.12
Store Keeping 205.42 295.05
Expenditure on Head Office Bldg. & Telephone 537.51 608.75
Engineering & Workshop Overheads 5025.21 5129.65
Sundry Expenses 314 10.98
Depreciation 756.75 783.22
Total 24885.08 24414.39
Total Operating Expenditure 100737.92 98927.53
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DEENDAYAL PORT AUTHORITY
SCHEDULE TO PROFIT & LOSS ACCOUNT

(Rs. In lakh)
Particulars Current Year Prevous Year
2024-25 2023-24
Schedule - X
Finance & Miscellaneous Income
Interest on General Fund Investments 39482.39 30970.53
Interest on Staff Advances & delayed Payments 50.07 74.23
Profit on Sale of Capital Asset 48.84 283.61
Sale of Unserviceable Materials 113.33 138.93
Lapsed & Forfeited Deposits 9.02 326.44
Sale of Unclaimed Goods 0.00 0.14
Testing Fees 39.49 23.77
Interest on refund of Income Tax 6676.70 7104.48
Supervision Charges on laying of pipeline & Overhead Inconf 1081.07 1094.65
Permit & License 77.36 4431
Fire Fighting Charges 25.21 75.44
Sale of Documents 18.50 21.83
Vehicle Hire Charges 0.13 0.17
Income from Collection for OPC 209.52 66.53
Medical Charges from Outsiders 0.45 1.68
Other Receipts 1086.21 8056.45
Prior Period Income (16868.82) 12825.87
Total F&M Income 32049.46 61109.05
Total Income 314051.06 310424.09
Schedule - XI
Finance & Miscellaneous Expenditure
Bank & Commission Charges 5.50 52.97
Interest on Delayed Payments 163.78 0.89
Kendriya Vidhayalaya Expenses 66.98 62.32
GST expenses 1513.32 0.00
Loss on Sale of Assets 30.03 1145.04
Gratuity to Daily Rated /Prorata Gratuity Payment 22.61 17.88
Contribution to Gratuity Fund 1297.22 0.00
Contribution to Pension Fund-For GAP Funding 9657.00 4219.00
Prorata Pension Contribution to deputationist 67.26 52.92
Exgratia on Special V.R.S. Scheme 229.21 0.00
Retirement Travelling Allowance 43.33 33.67
Contribution to New Pension Scheme 533.95 523.64
Contribution to Leave Encashment Fund 1295.10 920.89
Misc. Expenditure 1547.99 2640.33
'Welfare Expense 230.00 114.26
Contribution to Corporate Social Responsibility 2641.00 2149.00
‘Wage Revision Dues 3065.63 0.00
CER Expenses 566.18 0.00
Prior Period Expenditure 2608.64 2415.49
Total F & M Expenditure 25584.72 14348.30
Total Expenditure 126322.64 113275.83
Surplus before Tax 187728.42 19714825
Income Tax (See Note No.B (1) of Notes on Accounts) 61486.50 63678.88
Net Surplus after Tax 126241.92 133469.37
Income Tax for the prior period (net after adjustment
against demand ) Ref.pg.8 18376.37 .(1413.56)
Amount Available for Appropriation 144618.30 132055.81




/i

erearer gaer wifrsIor
amT agr gt aEt A g

5. g #H)
fraor aref T T a¥
2024-25 2023-24
Fereet - X

oo aur fAfaer smr
A Al g ) s 39482.39 30970.53
AR @ 37 qur 6T e W sare 50.07 74.23
oot afeafr @ foshr @ ot 48.84 283.61
et QAT #r fawa 113.33 138.93
STYITT AT FHAIEd ST AT AR 9.02 326.44
JeTarehe HIAT S fashr 0.00 0.14
RIETOT Yok 39.49 23.77
IR a9 W SITeT 6676.70 7104.48
aTSTege fao AR 3ates W gAdeTr ek 3T 1081.07 1094.65
FAfed qur wfae 77.36 44.31
KhECNECleElicy 25.21 75.44
STade & AT 18.50 21.83
CIRGEIERCEITS 0.13 0.17
3N g HaEoT A 3T 209.52 66.53
S cafeaar ¥ RAifecar 9aR 0.45 1.68
3T wieqar 1086.21 8056.45
9 3@ty i A (16868.82) 12825.87
For T aur Ry s 32049.46 61109.05
T ;T 314051.06 310424.09

- Xl

o qur Ry =g
dh Td FHHA Yo 5.50 52.97
iR $PTae ) sarst 163.78 0.89
S Rezrer oy 66.98 62.32
STHET I 1513.32 0.00
gfREafoat fr fShr o g 30.03 1145.04
Sell IS & 3UCT/AUTAATT 3T $Tcled 22.61 17.88
et A & e 1297.22 0.00
TereT A & sieee-shvdy Rfr & fow 9657.00 4219.00
wfafagfdareal & fov g e sfrert 67.26 52.92
Ay Tafod Aarfagia Jetar @ e TR 229.21 0.00
MEUCCICIRIEIECI 4333 33.67
TS ST WSt F 3RS 533.95 523.64
37PN ARSIRIOT AT 7 3ieremeT 1295.10 920.89
afaer = 1547.99 2640.33
oo ST 230.00 114.26
FIIRe FHTSIS 3ReIAcT & 3T 2641.00 2149.00
ade TN ShrET 3065.63 0.00
W3R T 566.18 0.00
94 3afy sm 2608.64 2415.49
For AT qUT JHeRETor T 25584.72 14348.30
T =Y 126322.64 113275.83
T qd oAy 187728.42 197148.25
I (@ R feeqforay fr feoqolt @, @ (1) 2w@) 61486.50 63678.88
FT TRATT YGY A 126241.92 133469.37
9d A & TAT AR (AT F GAGT FARISH & a6 YeH) Fesl Iss 8 18376.37 .(1413.56)
AT & Qv syasy afyr 144618.30 132055.81




Il 12

DEENDAYAL PORT AUTHORITY

SCHEDULE TO PROFIT & LOSS ACCOUNT (Rs. In lakh)
Particulars Current Year Prevous Year
2024-25 2023-24
Schedule - XTI
A) Salaries & Wages
Salaries & Wages 20044.12 20518.44
Overtime 2745.09 3084.23
Stipend to Trainees 502.48 196.44
Productivity Linked Reward 237.64 23277
Leave Travel Concession 23.93 29.64
Salaries & Wages Total 23553.25 24061.51
B) Stores
Stores (Uniform) 0.00 93.28
Stores (Operation) 10.30 9.79
Stores (Repairs & Maintenance) 869.78 835.87
Stores Total 880.08 938.94
C) Office & Administrative Expenses
Communication 42.64 45.24
Travelling Expenses 129.54 128.34
Transport Facilities for Employees 211.48 258.04
Furniture, Office Equipment, Etc. 95.42 8.60
Stationery 7.55 13.72
Advertisement & Publicity 263.98 257.97
Legal, Arbitration & Professional Fees 779.60 711.08
Rent, Rates & Taxes 36.77 39.31
Audit Fees and Accounting Expenses 45.00 45.00
Tax Audit Fees and Other Professional Charges 136.32 103.27
Contribution & Subscription 532.77 956.57
Office Equipment Maintenance 0.22 2.22
Entertainment 6.71 15.05
Office & Administrative Expenses Total 2288.01 2584.43
D) Operation & Maintenance Expenses
Power 2113.90 2077.94
Fuel 8705.48 7611.48
Maintenance Dredging 12406.64 11780.06
R&M of Equipment, Craft, Infrastructure Facilities 10567.03 11910.46
Hire Charges of Vehicles 961.18 859.71
Hire of Crafts 11637.92 11030.59
Water Charges 692.58 768.84
Operation & Maintenance Expenses Total 47084.72 46039.08
E) Security Expenses
Expenditure on CISF 5134.47 4831.96
Police & Other Security Agencies 513.88 421.95
Security Expenses Total 5648.35 5253.91
F) Medical Expenses
Fees to visiting Doctors 110.14 105.51
Stores (Medical) 24.26 25.69
Medicines to Employees 325.28 424.10
Charges Paid to Outside Hospitals (Employees) 415.67 829.21
Medical exp of reitred employees 1721.09 1604.29
Other Medical Expenses 167.65 135.14
Medical Expenses Total 2764.10 3123.94
G) Depreciation 15942.40 14789.19
(H) Other Expenses - AMC for EDP 111.28 155.32
Printing & Publishing 10.73 7.63
Insurance 1437.62 1210.49
Training, Sports, Contingencies, Departmental Charges, et 1017.39 763.09
Other Expenses Total 2577.02 2136.53
Total Operating Expenses 100737.92 98927.53
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DEENDAYAL PORT AUTHORITY
SCHEDULE TO BALANCE SHEET

ANNUAL ACCOUNTS 2024-25

CASH FLOW
(Rs. In lakhs)
Particulars As at As at
31.3.2025 31.3.2024
A. CASH FLOW OPERATING ACTIVITIES
Net Surplus / Loss 144618.30 132055.81
ADJUSTMENT FOR
Extra Ordinary Item
Depreciation 18170.62 17577.03
Profit / Loss on Sale of Asses (Net) 18.81 -861.44
Deferred Income
Interest on Investment -39482.39 -30970.53
Interest on loan 163.78 0.89
Operating Profit / Loss before Working Capital changes 123489.13 117801.76
WORKING CAPITAL ADJUSTMENTS
Inventories -36.47 4.21
Sundry Debtors 3859.89 -6361.23
Accrued interest / Advances & Debit Balances -18802.97 -132826.27
Current Liabilities & Provisions 64656.31 126204.54
Total Working Capital Adjustments 49676.75 -12978.75
Net Cash Flow from Operating Activities 173165.87 104823.01
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets 24.50 609.03
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) -74742.21 -73912.24
Investments -137819.04 -381498.50
Interest on investment 41347.06 33458.08
Total Cash Flow from investing Activities -171189.68 -421343.63
C. CASH FLOW FROM FINANCING ACTIVITIES
Grants Received 1906.21 1102.00
Loans Availed / Repaid 0.00 0.00
Interest on Loans (Incl. Interest Capialised to WIP) -163.78 -0.89
Total Cash Flow from Financing Activities 1742.43 1101.11
D. CASH / INVESTMENT (A+B+C) 3718.62 -315419.51
OPENING BALANCE OF CASH 20770.90 336190.41
CLOSING BALANCE OF CASH 24489.52 20770.90
INCREASE / (DECREASE) 3718.62 -315419.51
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T FraNe qolt waeh gEREe 49676.75 -12978.75
afares afafftat & ey a5 vaw 173165.87 104823.01
@. e watht afafafwl @ aod gaw
wurly afteafaar @ fashr 24.50 609.03
ISR T IR-AISTAeT T (Ssegansdt & Yolied saTel I Bisa) -74742.21 -73912.24
IGER -137819.04 -381498.50
aer W STt 41347.06 33458.08
For fder gath afafafeet & awd vaw -171189.68 -421343.63
1. fadhiyr afafaftat & ad vaw
gTCd 3fefare 1906.21 1102.00
TorT I GT/gHTET AT HOT 0.00 0.00
HUT W ST (Seeg3edl H Yol saTol Afga) -163.78 -0.89
e afafafet @ o awdt vaw 1742.43 1101.11
€. AhG/AA (FHT+) 3718.62 -315419.51
ARl HT HYAY 20770.90 336190.41
A #1 ARy 24489.52 20770.90
Faft(F+) 3718.62 -315419.51
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Summary of significant accounting policies for the year ended 31 March 2025

1. NATURE OF PRINCIPAL ACTIVITIES

Deendayal Port Authority (referred to as “DPA”) is a Major Port under the The Major Port
Authorities Act, 2021 (Erstwhile Major Port Trust Act, 1963) functioning under the Ministry
of Ports, Shipping and Waterways, Government of India. DPA has an offshore oil terminal at
Vadinar. DPA is primarily providing marine and cargo related services

2. GENERAL INFORMATION AND STATEMENT OF COMPLIANCE
DPA has its Administrative Office at Gandhidham Kutch

The financial statements of DPA have been prepared based on the revised accounting policy
as set out in the recommendation of the Billimoria Committee Report and approved by the
Ministry of Shipping vide its communication bearing reference No.PR-20021/2/98-PG dated
6th November 2002 and implemented with effect from the year 2003-04. The
recommendations are based on the directions issued by the Ministry from time to time on
various issues like rates of depreciation, useful life of assets etc.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. ACCOUNTING CONCEPTS

The financial statements have been prepared using the significant accounting policies and
measurement bases summarised below. These were used throughout all periods presented
in the financial statements. The accounts are prepared on historical cost concept based on
accrual method of accounting as a going concern. The figures shown in the accounts are in
lakhs and figures of the previous year have been regrouped / reclassified wherever
necessary to conform to this year classification.

B. REVENUE RECOGNITION

REVENUE RECOGNITION

Revenue is recognised on completed service method. Operating Revenue is measured based
on the rates of various services specified in the Scale of Rates approved by the TAMP from
time to time, which is the consideration, adjusted for variable considerations, if any, as
specified in the contract with the customer. Revenue also excludes taxes collected from
customers.

DIVIDEND INCOME

Dividend on units/shares is accounted for when the dividend is actually received.

C. FIXED ASSETS & DEPRECIATION

Recognition

Fixed Assets are stated at Original Cost of acquisition plus other incidental expenses of the
same. The cost of any software purchased initially along with the computer hardware is
being capitalized along with the cost of the hardware. Fixed Assets under construction are

categorized as Capital Work in Progress.

Repair and maintenance costs are recognised in statement of profit and loss as incurred.
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31 AT 2025 A FATCT 9§ F AT FAecaqol d@iwa Afadl w1 wrier

1. yo@ afafafet &1 waw

&efedTel Uodel GIEeorT ("SIU" & &4 H Hafdid ) Helbcdel TiiUeor fRfeas, 2021 (99 #
Helqasl «gr8 3fAfaad 1963) & d8d HRd THR Todd, Uid IRded U STAAE, HAWT AR
WHR & Hld R Tk HAgUcdd § | GG Uodsd IfAUT H dISR A Th J9dc ool
TS &1 SieledTel Uocel WTEROT AT 9 & FHLT Td &R & S[ST JAIU el T T ¢l

2. GHATT SATAHRT TUT HeaTelel ST faawor
eI Iodel WITASROT T YA ETAF FrATe e ses F aieyd |

fafeaiRar afafa & Rae & e & saEuia gnfa daea fifa & 3mur ) deear
Jeael wiftaor & fach faaeelt @r dur R o § 3R e 6 Agex 2002 & 9id gRage
FAET & 97 e H. qHR-20021/2/98-As a1 3FaAifed Tur 9§ 2003-04 & rafifead gaml F
TAGIRY HATGI CaRT FAI-FAY W Hederd &I &, IREUTE & 3udemee e S f&afdesr
Heal W SRy fAeelt o smeria

3. AgcaqUl aA@iHA Afaal F AR

&. AWiha FTURUMT

Hecaqul oIEr Aiferdl &1 3uder Y oy fqeRor GaR e 9w § 3R A d@eEh 3R $ afered
faazor o feam arar &1 facier faeRon # weqa @t sraftt & geter suer forar o anl "o &
T A oGl Higgasd deufd W 3nuTRa Uagife onld & 3auRomT W oW IR f6u 7w §,
G A gAiT AT ks ol A § R oo a¥ & Jiwst w1 58 a¥ & gl & ey, STEr o
ST @, R R

g. eI Al

SIFa AT

Toled 1 HYRA ar geufd W AIAT 9ed gl IREmeld qoed A JAT-HAT G 59 garT
IgAfeT XA A fafafdse fafaer Qar-adt & MUR W Ar ST §, S 6 v fadue § 3R ames
& @ v aw ey A gur Rfafise aRadea fadws, afs #15 g a, gaafaa fear srar )
IEH  GIfRd H A Taied # AT @1 fhar o m gl

FATHT 3T

ArEATdS ST UIeel gl OX FIACH/AIRT R eIreaier &l oIl fham S g

. Turf aREufar e qeaew
AT

Tl aREufaar & AfREeT T AT oeEd JU 3Ee gEfde @ut oA ar gl sy
BIEATX & ATY Y& H @le a0 el off AlvedqX T AET T GIEITX AT ol & HTY-TTY Yoliehel
foar 1 g1 &1 HTomee Turh aREufaar B el G SR & &9 H gafihd A T g

AT AR IETETOT AT ST 1 AT IR gl & &9 & Agar gred gl

Frepactt AT (e
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Subsequent measurement (depreciation)

Depreciation on Fixed Assets is charged on straight line method based on the useful life &
scrap value of the assets fixed by the Ministry of Shipping vide its communication bearing
reference No.PR-24021/28/98-PG dated 20.08.1998 or based on the useful life fixed by
the concerned Department and is applied consistently so far.

The depreciation on assets put to use for less than 30 days are provided with no
depreciation and assets put to use for less than 180 days are provided with half the
depreciation and assets in use for 180 days or more are provided full depreciation.

The residual values, useful lives and method of depreciation of property, plant and
equipment are reviewed only when the directions are received in this regard from the
Ministry.

De-recognition

An item of Fixed Asset and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any
gain or loss arising on de-recognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is recognised in the statement
of profit and loss when the asset is derecognised.

D. FOREIGN CURRENCY
Functional and presentation currency

The financial statements are presented in INR, which is also the functional currency of DPA.
All dollar denominated rates are converted into equivalent Indian Rupees at the market
buying rate notified by the Reserve Bank of India, State Bank of India or its associates or any
other Public Sector banks as may be specified from time to time, on the date of entry of
vessel into the port limits. Payments made in Foreign Currency are accounted for at the rate
prevailing on the date of transaction.

E. FINANCIAL INSTRUMENTS
INVESTMENTS

Long term Investments are valued at Cost. Long term investment are investment made for a
period of more than one year. Investment have been classified in the financial statement as
current and long term investment as per the provision contained in Common Framework of
Financial Reporting (CFFR) by Major Ports. The investments consist of PSU Bonds, Equity
participation and Term deposits with Banks. All investments are non-trade investments.
Interest on investments and deposits is recognized on time basis. The interest
earned/accrued on the investment of the Statutory Reserves is being credited directly to the
respective reserves.

F. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision is recognized when the DPA has a present obligation as a result of past event, it
is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect
the current best estimates. Contingent liabilities are disclosed by way of note unless the
possibility of outflow is remote.
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Fgaclt AT (FeAFTH)

Tl aREYTET W AT @ did IR HAGT Gl U9 WEAT N3R-24021/28/98-Nsft et
20.08.1998 & AregH ¥ fAuiRa oREufadl & 3udier-3af qur &ha Jea w amaRa @l Y@
geufd 3ryar wefta fasmer garr FuiRa suaher-saf w gala foear Smar & 3R 39 9% aemar
ey e I g

30 et & e THI g 3TN # oS 75 IRAUCA W Hodgd & =1 Hoagd & 3usfta famar
ST § 3R 180 et & & §AT & 39T H 1S IS IREUCIA W IHUT Hede U fohar Sirar
¢ 3N 180 Tt ar 3q@ IS FHF g 3G H oS TS yREUE W gl Heds Iustad famar
ST B

IO @ 30 GaY & feer-fAder gred gl X € Fuf, €99 3R 3uaol & Hoderd @ Hefad 3afise
Aed, 3TAT-3aR 3R ggufa i Fam & S

Agar-faaa

TRl aitEafat @ A AR IRfEE §9 @ Aaar gred fRE o Ageaqet R # fAdee sruar S
g% 39T AT fAues & F1g A1 3T arer 30T o &, T Agar TRed Fr S g1 aRaufaar
T ATA-FAET Bt W IcUeet HIS o oo AT g (Fohe! TAgerer ooy 3R aR@ufadl & defta
JgoT AT & §1F & HR & & H IRepfold) I ATH T gliA-TgaRor H AT 9red gl

w. fagelt e

FTATCHS T TEIAHIOT HaT

faeig faavor (R Fuat & weqd v Sid €, St iefedrel dodel WITRshoT T hriereel Har o g1 9
e F st f gfafte H afe w)®, S F gaw-gag | RfAgse fhar @ g, g Red
AT ¥ dF A1 38F G yar e 3w adefas 87 & d6f qa wRgRa ser @l
X W gl STeR Hegadl &1 e B ARAT T & FAEY gRafla frar srar g1 faeeh #qar & fe aw
AT T Af-gf T ANG § Fafld & R AW Frar S B

7. fadr 3usor

faaer

Srefafer e dera W Aedithd e ara &1 defafer @ar v a¥ @ 3fRw & @i & fav e amn
fader 81 #grode garr fadg Raifésr & @ e (Hvwehsm) & [Agd gau & @R fadg
fevor # faer & are] AR qewfaew @aw & &9 &7 gefigd fFar ar g1 s @Ewt 7 deay T,
sfFadr smellery 3R d&t & Srat afr Far anfae &1 @ e RcamaiRes Faer §1 ot 3k s «w
SIS T FHIE NUR R AT he o &1 @ifaften 3R dael aer o 3ifeia/sieed sarsr &
WY wafd 3mi&d & S & S @ B

B, AU, AFHRAF SIdIV U FFHRAF TRugfaar

o Tufdat & aRvTATasT Secard Iade WReRor i g\ SR-STUTdT @ W TIaes $Y
ATl & Sl 8, g HHd § T PR-GTUIA T FHAUCT A g IS o7 § 3 FETEEr @
SfgeiaeT 3mafera g 3R HE-ATIAT H AGT FT Uh fAREEAT A AT ST Fohel g1 Raifear
AR R HE-ATAT T Auere el g IAfaTd Fafdd A & AUR W JaemE & @uRor e
AT B Y Raifear fafy o g1 iepamEt i @Hlem B Sl & AR ure] Fafad A B gfatdied
el g AT fhar STar 81 S s qfgeleet T GHIae ey o 8 9 deh IThiHs ST A
fequolt & AreTHE & yeia fFar aar #1
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G. GOVERNMENT GRANT

Government grants are recognized where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with. DPA follows capital approach
for accounting grants received by it and accordingly the amounts of grants received for an
asset is reduced from the cost of such asset. Accordingly, the cost of such asset is reflected
in the financial statements after reducing the related grant. Depreciation is provided on
such reduced value

H. LEASES

Operating leases are considered as Revenue in nature and accordingly receipts and
payments are accounted. However, one-time non-refundable upfront Premium received
from lessees are apportioned over the period of lease.

I. INVENTORIES

The Weighted Average Method is adopted for valuation of inventory and no depreciation
policy has been adopted by the Port on the stores items

J. INCOME TAX

DPA claims exemption of its entire income under Section 11-13 of the Income Tax Act,
1961 while filing the Income Tax return. Being the issue is pending before Hon’ble ITAT
since AY 2009-10 and recent judicial pronouncement w.r.t eligibility exemption u/s 11-
13 of the Act, following procedure is adopted:

e Registration u/s 12AA has been obtained from the Income Tax Department.

e Income Tax provided / Paid is claimed as expenditure on a conservative and
consistency basis during FY 2023-24.

e The entire income tax paid is / will be claimed as refund in the Income Tax
Return.

e The receipt of Income Tax refund is / will be reckoned as income in the year of
receipt.

Further to above, The Finance Act, 2023 has inserted Section 10 [46A] and being
Deendayal Port Authority is a Authority constituted by or under a Central Act, it has
applied to claim exemption u/s 10(46A) of the Act to Central Board of Direct Taxes on
31.03.2025 for AY 2025-26 which is still under consideration with the Competent
Authorities.

In view of such recently introduced provisions of the Law, the above referred procedure
for claiming exemption u/s 11-13 of the IT Act will be reviewed by the Management at
the time of filing of Income Tax Return.

K. CASH AND BANK BALANCES.

Cash comprises cash on hand and demand deposits i.e. balances held with banks for
unrestrictive use. Cash equivalents are short term, highly liquid investments that are readily
convertible into known amount of cash and which are subject to an insignificant risk of
changes in value. All the Bank Accounts operated by DPA are in Scheduled Banks.
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. WA et

IR Iefeled Y AAr & S § Sl A snearae Berar @ 6 rgare gred g 3 @l
Holael Adl T Ieqarelel fohaT SITTaT| STl Yool TIORIUT $8dh EaRT T of@ishel 3elelel &
fore geflerd giSeahior arar § 3R dedar aREdfd & fav 9o segere i @ ol aReafy &
AT A HA g S Bl TEfER, Heftid el $ HF & & aie (i Feaxon # @ gReafy
A1 e yfafdfaa gl 81 W ' gU Hed W Heder 3usfad  fRar Sar g

. ea

JeTele] YCel ol ISEG-Tehic HT TR A Sl § IR degaR iicaar AR derar & Af@a fhar
STaT g1 Jf, ucel & ued Ueharel 3wfaer 3w fhga & ucer-3af™ & fasnfoa foear sirar
gl

<. FEqH
TEQEN & Hedihe g ARG Had geufd e Sl § 3R 9 @RI HSRUT Hal W hIg
HAeueTd AfT AL 3=TS TS B

o. AT

ST Idde WITAeRIoT o 3T Reel R 7 3ma Afafaza, 1961 $r arr 11-13 & dgd
3 3T A Pe HT g TEIT AT B, Uik I AHem fAuRor a¥ 2009-10 & AEAT 3R
HATT =T (MSETE) & FHeT &fdd § 3R sfRfegs @ arr 11-13 & 3ideTd gr=ar ge
%mﬁmﬁrﬁmﬁ%ﬁvﬁ?ﬂ&ﬁmﬁﬁmﬁﬁamm?@%

* S AT F U7 1200 & 3ided delieior gred & form I gl

» fadir a¥ 2023-24 & e Ru av/eqarar fw a0 mret 1 wfeardr 3R gEITa MR W)
T & & A grar faar M g

* Y Reet & 3ot foram arar dqot 3y Rehs & &9 & grar fohar smam g/fehar S|

* 3IeR R T TIfed &I it a¥ & 317 & ®9 & [ sreen|

g o, fadr sfafaes, 2023 #F arr 10 [460] & e fvar a1am & 3R =i Qeveare
Tl TIRIEROT Ueh g AUfATH garT a1 38 dgd Ifed ITUeRIOT §, 38« 31.03.2025 @l
fuRor a¥ 2025-26 & fow FIA I 9”7 10(46T) F d6d T F AT A & AT HA
el T SIS I 3Tde fhar g, St 373l of mwerer wiftremRat & urw e g

A A YE U v A & gaumE & Aegelor, I JfUfAas H1 URT 11-13 & dgd §e &l
ardl e & T ST gishar &1 Gl 3 Real R JHT Jatiel @Ry &l Siree|

3. g U9 dF & AT AW
de H g H AlSE dhe 3R AR AT, AT dH A i 3o & for @ g aw oy
AMAS & wohe THAeT 3IoUshlicld, IHcdiah R fdder gld & Fe¢ RN & dhg AfRr &

aRafcid far ST Fendr & 3R S Fog A 9Rade &1 Shfes 907 gar g1 S garT dearfad
sl d @i g St 7 El
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L. POST-EMPLOYMENT BENEFITS AND SHORT-TERM EMPLOYEE BENEFITS.
Defined benefit plans

The pension & gratuity payable to the employees of DPA recruited prior to 01-01-2004 is
defined and based on the Salary of the employee at the time of retirement and length of
service. DPA has created separate Trusts for Pension and Gratuity to meet the defined
benefit obligations. Every year necessary contribution is made to build the corpus of these
funds based on the Actuarial Valuation done by LIC of India. The corpus fund is invested
with LIC of India. The pension and gratuity payments of the year have been made from the
respective Trust accounts

Similarly, Leave Encashment Fund has been constituted for meeting the encashment liability
with effect from 2017-18. Every year necessary contribution is being made to build the
corpus of the fund based on actuarial valuation done by LIC of India as per AS-15. Based on
the above valuation, the liability is recognised in accounts and necessary amount deposited
with LIC Group Leave Encashment Scheme subject to a minimum contribution to the extent
of actual expenditure incurred during the previous year. The payment of leave encashment
availed by the employees is being made by LIC of India from the corpus of this fund.

Consequent upon the formation of Superannuation & Gratuity Fund Trusts as separate

entities the financial statements of these Trusts are excluded from the Financial Statements
of Deendayal Port Trust and presented separately

Short-term employee benefits

Short term benefits comprise of employee costs such as salaries, bonus etc. accrued in the
year in which the associated service are rendered by employees.

Defined contribution plans

DPA’s share of contribution to New Pension Scheme (TIER-I) is made to the NPS trust every
month.

Other benefits

Voluntary /Special Voluntary retirement expenses are charged to statement of profit and
loss in the year of its incurrence.

M. Miscellaneous.

(a) All Sundry Debtors are considered good and hence no provision is made for bad debts as
per Government Letter No. PR-20021/2/98-PG dated 6/11/2002. The matter is being
taken up with CAG to formulate a uniform policy in this regard by Ministry vide letter
No.PD-21015/1/2017-PD-1V/327607 dated 04/05/2018.

Pending clarification from Government of India and to comply with the CAG remarks, DPA
framed a policy as under: -

(I) No provision is being made for Debts due from a Government undertaking irrespective of
any time limit.
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g. PSR Raerer va reurafr sl fdemsT

o Raener ST

fectier 01-01-2004 & 9d #1cff gU Aefearel Iefdel TIRHRIOT & hATIRAT 1 &7 died AR e
YarfAgfy & @AY HFAAY & dda AR Far-wafr @@ gl AR smuRa &1 deeare gdaae
WIfeIeRoT & qRHATNT omer Fael arfdcdl & QU A & TIv 9T 3R e g 7o 799 &=
g1 AR Shaet o e g ffe arT diAifRs Ao & 3MUR W 3 -y & @A 7
gfa a¥ 3MaTF 3ieT eI ST &1 39 PV-AR 7 [ wRAy Shaa $fiwr e & R sar
¢ 39 a¥ & U 3R 3US @ I FA qAH & @At & A o g

g8 bR 2017-18 & T FAhSIRI0T ST T Yfcl el & TRl AhGIhROT AT T Tt Toham
AT Bl TCH-15 & AR HARAT Sliged AT o ganrr fhe v diAifhe Fedihd & YR W
FY & fAHATOr 7 9fd a¥ aes 3ieEeT f&ar S w1 Bl 3Wed Hedidhd & HUN 9T, 3TAT | H
gl fohar Sem & 3R a1 a¥ & e fhu aw aredfas @y 1 AT e SeaH e &
HEMA 3RS AR ARAT et NAT Ao ToAfRF TR ARG Aol H AT FHr a8 |
HHARIT @RI TIT AT Jraehrer ARCHROT HT §ETA SH AT & HRAT Sliael AT @
ganrT fRar o W@ gl

arfagid 3R 3uer A 8 relT-31e9T FEAB & & & 76 H7 o v = & aRumHAEawy,
s A & O Qe & dacard gae wifteor & o faaret @ Awrer ar mar § 3R
g el A GEJA fohar I Bl

euFifas HAant e
Heueiiorr HAAR Rt 7 A dae, doq e Sl FAaRET T e 38 9§ e gian
¢ o a¥ & HAwRET garr daey dar yare i S gl

ofena st Ase
AT Udd IITRUT I 75 U ATl (AarA-1) &1 372 gfaarg vadivy gre & S fohar Srar
gl

N AT
TAeon/faAY Fieos Aaiagid a3l H 3¢ AR-UGUT a¥ H o T gl Fael faevor & gamia
forar Srar gl

v. fafaer

(@) T AAY SAERT FI 3AdH AT AT ¢ IR SATAT THR & IF Al dI131R-20021/2/98-4ir
feaTieh 6/11/2002 & 3TER 3HMET KON & AU HI$ Wraurel ¢ fhar 1 g #AAeT & 99 FAF
f31-21015/1/2017- diE1-1V/327607 f&aiis 04/05/2018 & @RI 36 HaYW # TH WA dAlfd AR
A & v AT qur AgeEdiaTE & GHeT I§ ATHAT 35T ST 6T Bl

HRA THR & 9 dAfdd TISERor R e Jur Hgreramadietsh &1 oqfort & feqarele i
e leiedrel Udel FITHeoT @Rl [Helef@r Ueh sifcd &elrs : -

(I) frer oY g & TRYeT Rt TRPRY 39 T ThT RO & AT HIS WaeneT =1g1 fohar s
T Bl
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(ii) No Provision is being made for Debts recognized in books relating to PPP & other projects
in the case of on-going litigation in any Court, Arbitration and other forums.

(iii) Provision is being made for the un-identifiable amounts lying in accounts for more than 5
years based on the estimate made by respective department

(b) Disputed claims & interest on delayed payments are recognized on receipt basis in view
of the uncertainty involved in ultimate realization.

(c) Dredging expenditure incurred for maintaining existing levels of depth and width are
charged to Revenue, while expenditure incurred on achieving additional depth is treated as
Capital in nature.

NOTES FORMING PART OF THE ACCOUNTS 2024-25.
A. Notes pertaining to Balance Sheet Items.
1. Reserves & Surplus

(a) Capital reserve represents the amounts appropriated towards creation of capital assets
and other capital receipts. In view of sufficient balance, further appropriations to Capital
Reserve has been discontinued from F.Y 2023-24.

(b) Ministry of Shipping vide letter No. PG-F-15/76 dated 22/09/1976 has directed the
creation of the following reserves: -

(i) 3 percent of Capital Employed to Replacement, Rehabilitation & Modernisation.
(ii)3 percent of Capital Employed towards Development, Repayment and Contingencies.

Accordingly, these reserves are being operated accordingly since then. Capital employed has
been taken as “Net Capital Block Plus Working Capital.” (Working Capital is Current Assets
Minus Current liabilities) as defined in Ministry of Shipping’s letter No. PG-F-15/76 dated
22/09/1976

(c) "Capital Assets Replacement Reserve" has been created for the purpose of meeting the
gap between historical and replacement cost of assets in compliance of Ministry's directions
issued vide letter No. PGF/53/78 dated 29/06/1979 with a ceiling of Rs. 2000 lakhs.

(d) As per TAMP guidelines for tariff fixation, at least 50% of royalty / revenue share should
be maintained in an escrow account for the purpose of creation and / or modernization of
Port infrastructural facilities within a period of 5 years. Accordingly, Port has complied with
the TAMP guidelines until financial year 2014-15. However, the new guidelines i.e. “Policy
for Determination of Tariff for Major Port Trusts 2015” issued by TAMP which came into
effect from 13th January, 2015 are not mandating on setting aside such amount. Hence, from
F.Y 2015-16 onwards no such appropriation has been carried out towards infrastructure
Reserve and the balance in infrastructure Reserve as on 31.03.2024 i.e. Rs. 309.41 crore has
been written back to General Reserves.
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(i) FRE =araTery, HEFTYUAT 3R 3T BRA W Tl EI JeheAdol & AH H qhd Far 3wy
ARSI & ST Sfgdt & Tl ROT & HIS TaeT=l et har ST T &

(iii) 9T AT garr fU T grFwe & ITUR WX 5 It § 3fUe gAY I @dr # g8t IR-
RifTed a9 TR & v wraers far s @1 &

(@) @Fa AR F oicd 7 wfad AARGTa # g7 # W gr wtd & 3UR W Aefed
aTaTel WX faarfed arat AR sarer @ Epia & S B

(M) TS 3R WSS F TAAT TR B FAA WA §q [HT I0 AEwEUr-em F Ao F wRd
fohar e 8, Stefeh 3ifaRed g1ffe ol WX v a0 &3g &l ot & &9 A A ST g

a¥ 2024-25 & d@I3HT & AT F T A feouforar
F. JoI-99 el § wafad feeaforar

1. IRAT v arferedy

() oo IRfEf, dehera aREufaat & goret iR 3w geltera wiitaat & for fafaafsra afdt
1 el §1 ged AV IR A eared A @ gu, fadi ¥ 2023-24 @ ol IRET AR
# 3 & fafAiet s ¥ fqu e gl

(@ 9d 9Ragd FAIET S 99 HEAT GSN-UH-15/76 feaAtd 22/09/1976 gart farfaf@da
HRTEA HT Folel Hat g Ader e -
(i) doir & 3 yfcerd faedrds, gaatd AR smyfadeor & @ |
(ii) goir @ 3 fderd fasrE, qeferdrer 3R A fEASast & Aeg e

deeTar, a3 & g HRIATET 1 dareld fhar ST @ &1 ST Ol @l "aehe el Selleh
& AT SRS Yol & & 7 forar ar g1 (Frdure Goll e IREAr gerehy are] SIae
§) oar T 9ia 9Ragsr #@F1eT & 99 wA dei-Uh-15/76 e 22/09/1976 H g™ fhar
T gl

(a1) "qeteTe gREafrT gfoeuTae RIS HAe & et & Jrarele # g7 F. deiuh/53/78
f&eAieh 29/06/1979 SarT ¥ 2000 oM@ H 3wadd AT Figd I IREAURET & Uidgias Ta
FfAEATT SRTT & " & R H G He & 36820 § Tr1 I 3

(&) eRw TR g dveAdr Renfadet & 3egar, 5 a¥ & 3@ & MR N IaETascHs
grawrsit & goiel 3R/AT ITYARROT & 36T & FH A FHA 50% AT BEACHT T TEHhT
g # @ S AU JEER, U o &g a¥ 2014-15 do SueAdr ffdeid &1 seqdres
fFar &1 afhe SuvaAdt garT It Av feanfader rata FEIRa st & v TRw AR Afa
2015”, S 13 S=1adr, 2015 & gaTdr &, AT AT Fr 37667 & I@A HT A7 g7 a1 1| 3afaIg,
o a¥ 2015-16 & sig & s IRET & v o #5 [fFAes 78 fFar = § 3k
3EETer R # 31.03.2024 d& A9 TR AT 309.41 FT I H AT ARG H
araw forg fam = g



19

2. Fixed Assets

(a) Furniture is charged under the Revenue heads.

(b) New Minor Works i.e. works costing less than Rs. One lakh are charged under Revenue
heads.

3. Investments

(a) Equity participation with KRCL, Petronet V.K. Ltd., SRC Ltd., IPRCL are un-quoted
investments. The investments of M/s. SRC Ltd. includes two shares, not listed of Rs. 2000.
During F.Y 2023-24 the Kutch Railway Company Limited allotted Right Shares and
accordingly an amount of Rs. 148.36 crores had been paid for acquisition for such Right
Shares.

(b) The equity investment of Rs. 500 lakhs, made in Petronet V. K. Ltd has eroded due to
negative net worth of Petronet V K Ltd. and the company has become sick. A provision of
Rs. 500 lakhs have been made during the year 2015-16 towards diminution in the value
with the approval as approved by the Board vide Resolution No. 152 of 12/02/2016.

(c) During the year 2018-19, DPA had invested an amount of Rs. 25704.52 lakhs in acquiring
50,40,101 Nos. of equity shares of Dredging Corporation of India @ Rs. 510 per share in
accordance with the Shareholder Agreement dated 8th March 2019. The shares are listed on
Recognized Stock Exchanges and closing price as on 31/03/2025 is Rs. 546.20 per share on
National Stock Exchange of India.

(d) DPA has filed court case for recovery of the principal amount of investment together
with interest due in respect of the following PSU. This investment has been swapped with

the investment of General Provident Fund in the past with the approval of the Board.

The present status of above investments is as under:

Investment in MPSIDC
Name of PSU Present Present Status and Remarks
Principal
(Rs in Lacs)

Madhya Pradesh State 27.60 | The matter is pending with High Court,

Industrial Development Jabalpur. Hearings have been

Corporation conducted on the following dates:
27/06/2022, 21/07/2022,
27/08/2022, 01/09/2022,
12/09/2022, 03/11/2022,

17/01/2023 as informed by the
Advocate and the matter is scheduled
for final hearing.

(e) Out of total investment in FDRs, following FDRs have been pledged:

-With High Court of Gujarat for ABGKCTL Litigation - Rs. 25900.00 lakhs Litigation
ason 31.03.2025.
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2. Tl gofwafar
() FrR FI Torra NSt & dga wsnRa frar srar §

(@) 7 oY HRET AT IV Uh oIRd & HH AEd T HET HT Tored Mt & dgd T8 fohar
STl &

3. fager

(F) HIRATA, Ugie a1, &. s, vommer ffdes, 3mddmedva & Ty sfFady agenfarar
Iefeyd fder §1 Aed waaRdr fAfAes & @ 7 & RR T 2000 FEhegy A& §, afde d
T a¥ 2023-24 & SR Fea ¥od HUel fAfACs A Wse AR W fhr 3R deqar &
TS AW & TGV o fIT 148.36 FU5 FUY I AR T $ITcA=T Fham 1T

(@) Qe drE. fAfACS T APRIIAS Yy UM F FROT e dra. faffes 7 fear = @
500 @@ & sl e ge AT § IR FHuA wOT A S ¥ Hed A ge FA F Al Ay
2015-16 & SRIT $.500 oM@ & T T Ygu S5 & Thed F. 152 feaTisr 12/02/2016 &
T AR F

@) a¥ 2018-19 & R Eicara Tae WITAHUT o AWURS TSI feaTies 8 AT 2019 &
3R & 510 Ui R &1 &X F SfSier SHiRuReweT 3t gf3ar &1 50,40,101 gFar R Ao
aﬂ?fg‘(’a 25704.52 a1@ $r UfA 1 A3 R ar ¥ PRI AIGT gred ik TFERel |/
gdeey § 3R $Rd & A Feld vHade A feAiw 31/03/2025 aF de-ad 9fd R .
546.20 &I

(&) eaTel gl el & HAeAfi@d Frdaiiaie &7 & 3ushd & §ay # Faew 1 78 7o afy
3R & ST B agen & AT IrEred F AHen g AT g1 56 fHaw B 15 F g &
@ A g dfasy AT & Faw & w7 F gqa 7 mar g

FYted At A adwe Rufy &1 e fArear @-

THdiTEITESE # fAder

AT 3UHH I ATH Aot faaer adee Ul wa fecaforar
(% or@r H)
ALY YU T s 27.60 | g AWSN 3T9 FAETE, SER i dfed F
faema e sHh gerars frfafad el w g &
27/06/2022, 21/07/2022,
27/08/2022, 01/09/2022,
12/09/2022, 03/11/2022,

17/01/2023 ST o 3if¥aerar garT giad
ﬁm?m%%‘lﬂmwaiﬁﬂgaaﬁ%m
|

() THIIR F Fo e # ¥ faf@a tedam frdr @ o &

-TNSIHHIETST HAheATSN & AT IoRIT 3 ~ARTeaT & A1Y - 31.03.2025 dw HheAdTON
& foT 3. 25900.00 oM@ |
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CURRENT ASSETS.

DPA has provided a loan for a sum of Rs. 36 Crs. to Dredging Corporation of India Ltd
on 1st November,2022 on the following repayment terms and conditions:

(a) Repayment period: The said loan will be repaid in 5 yearly instalments after
completion of moratorium period. The said loan shall be recovered in
instalments as stated above from the monthly running invoices raised by DCI.

(b) Interest: Interest will be paid annually including moratorium period of 3 years
from the date of drawal of loan.

(c) Rate of Interest: Interest is payable @ SBI's 3 year’s MCLR prevailing as on the
date of the release of loan amount and spread at the rate of 0.2%

(d) Moratorium period: 3 years from the date of disbursement of the said loan.

Other terms & conditions:

(a) In addition, the borrower will provide comfort letter from other ports having
dredging contract with the borrower. However, if there is no contract with a
particular port, then comfort letter in this regard will be obtained and submitted
by the borrower from the port after obtaining the contract from the particular
port. In addition, the borrower will provide corporate guarantee in this regard.

CAPITAL DEBT.

The Port Trust was formulated under MPT Act, 1963 on 29.02.1964. Under the
provisions of the MPT Act an amount of Rs.161162478 was determined as initial
capital debt which was exhibited in the balance sheet as capital debt. During the year
2020-21 matter was taken up with Ministry and a committee was constituted by
Ministry to examine the premature repayment of Government loan including capital
debt to DPT. Based on the recommendations by the committee, capital debt has been
treated as Capital reserve.

5.[A] CONTINGENT LIABILITIES
The amount claimed by following entities mentioned below from DPA being subject matter
of pending litigation is contingent: -

Sr. | Name of Entity Amount Case No. Status
No (in Lakhs)
01 | M/s. ABGKCTL 320 Crs | Under
Claimed by | arbitration e The Arbitration process is ongoing,
ABGKCTL, cross examination of witness of
110 Crs ABGKCTL and lenders have been
claimed by completed. Currently, the
lenders witnesses of DPA are examined.
Mr. Srinivas ex Deputy

Conservator has been examined
and his testimony has been
completed. The Ports next witness
Mr. Mithesh Vora CA (M/shah &
Co.) has been cross examined and
it was completed in the month of
March. Currently, Ms. Dabke, FA&
CAO (JNPA) is to be the Next Port
Witness and he is to be examined.
The Next date of Hearing is on
20.06.2025 held at Mumbai.
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T E o ﬁ W

Sdeare gael Wiffeur & 1 dAge], 2022 @ 3fer FraRee 3w sfzar fafdes &

frafaf@a gesforas ast 3k odf & dga v, 36 s & *®or faar @

() QAT 37aTe: 3o ROT T YAIAA T 3T O 814 & a1e 5 ari¥er fohecdl A
fohar STam| 3Fd ROT HY ageN SNBSS @R S AT el el § FR FAC
3gER foredt 7 & et

(@) sTTST: HOT 30T & fafy @ 3 a¥ & TYerel i Afgd SISt HT AT ariden & @
R S|

(31) a1 & HOT AR A g1 i fafy & vadans i faggaer 3 adfy vadirasm iR
0.2% T X & =TS 3T B

(51) ROT T AT 3Fd K0T & faearor f fafy & 3 a¥ Tl

3T 9 v

(@) 38 faled, SUREA F 3 3T Taall ¥ IIed HHE g7 3 FEJd T gen et
Y SURdT HT 3T 3 &1 Afhar Il fohell AW oeiet & &y A1 3oy el &,
dl SURT T 3§ Ul F G WA HA & dlg, 36 HaU H HBE 97 o Fh
TEJ AT G| $Hh AR, SURSAT T 58 HG H dhraRke AR o &=l g

qSilerd HoT

AU =ar| JfAATH, 1963 & dgd 29.02.1964 &I W TTE &7 IS ThaAT IAT| HETIAA

=g JfAfagd & geuEr & d8d, $.161162478/- T U IR gl ®OT & &7 H

fuiRa & o8 &, O Joa o7 F G ®o7 F ® F Q@ A a¥ 2020-21 & R

FACT & FHET A 3o 717 AR N & oot Hor AR TR FHoT H fFe aw

FHIYG GHIleT T S & foIv HAeIT aRT o FATA arfed &1 ar$| afffa v fawiat

& YR W, Yol HOT HI Yot IRTEd A a@em = g

5. [®] 3NHAF STATT
Aleie el gl WUl & wfdd Hhed & AHA A & Sfeai@d Feunit gann 6w v g @

T IREAF & -
HH | WEAT FT ATH afer ATHAT & ufa
9. (@ T9AY
#)
01 | #Hww TSR EET | FEIEYar . FEGTIAT Ufham S &, TdeheEdTs 3R
TR AeIe | o eanT 320 | & 37efieT RO & gl @ gfaaden g g g g
S F7 grar FaAT #H, AT F IaEr H gfagdeT g J L
fopar I, qd 37 e AfAaE @ qodo @ gh g ok
ROTGTT3T IAH A O @ S § TS F e @ A
=T 110 Hder aRT dv (AT g U3 Huer) S gfaudrer g
FUS FT grar ﬁ%wﬁmﬂéﬁﬁqﬁﬁﬂéﬁlm
[ # @M cfEw aw @ f o Red (Juad)
TSl Ul T IR @ Fr@rg gien S8 qudo #
ST &1 31aTell goAars 20.06.2025 @ Has & gl
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02 | Jaisu Shipping 11911 CMAno. 116 DPA has filed suit for recovery of Rs.

Co. Pvt. Ltd. of 2016 5707 lakhs and party had counter claim
of Rs. 11911 lakhs. The matter is in
hearing stage.

03 | Doongursee Salt 8086 | Spl C.S. No.5 The compensation of Rs. 8086.40

Works of 2014 towards eviction from salt land was
claimed by the party before the district
court. The matter is dismissed. Plaintiff’s
prayer wasn’t allowed and returned.

A new suit Comm CS. No.3 of 2022 has
been filed in the local district court at
Gandhidham.
04 | Bhumi Kwang 17509 | Arbitration The Arbitration proceedings have been
Completed, successfully concluded, with the award
Execution passed in favor of Deendayal Port
Petition was Author'lty (DPA?. Following this, an
filed in the execution petition has been duly
prepared and filed before the competent
local court at local court at Gandhidham for
Gandhidham. enforcement of the Award.
05 | PSLIPL Rs.1711 | CMA no. 21 of e Arbitration Tribunal pronounced
2017 the award.

e DPA has challenged the award
before the commercial court.

e Matter is pending adjudication.

e PSL Ltd. (parent Company of
PSLIPPL) under section 10 of
insolvency and bankruptcy code
2016 has filed an application
before the NCLT, wherein the
Adjudicating Authority declared a
moratorium for the purpose
referred in section 14 of
Insolvency and Bankruptcy Code,
2016 on 15.02.2019.

e Thereafter on 11.09.2020, the
Hon'ble NCLT passed an order of
Liquidation, thereby cessation of
the order of Moratorium passed
earlier.

e The form C containing the port’s
claim has been admitted
provisionally.

e The Insolvency specialist is in the
process of filing an application
before the Adjudicating Authority.

e The matter is presently under
adjudication before the National
Company Law Tribunal (NCLT),
with hearing actively in hearing
actively in progress.
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02 | sty farfdar 2016 r ANT A T 5707 TG HT qH & AT FheA
FYAT YTSdT 191 | fremw. g fRar § 3R ot F % 11911 @@ &
fafaes H. 116 wfcerar &R §1 98 A goars & @or # §

03 | IR Hiee 8086 | 2014 @ fay | urdl & aHA®w HFH ¥ fvwwas & fow 8086.40
Fhd Wod. .5 |9 & A3 & aar Fon ey A7

UT| g ATH WIRST H G 37| arér i ardfer
TSR 8T T 7 AR 39 arow F} fgIr =
e Rya Ty fSer =g & e a1
AheAT, 2022 F1 arOifcas HATH. H. 3 =N
T I g
04 | HfA FamT 17509 | FegEyar @t | defeard uae wifaeer () & 9a7 F Ao
gs, MMH | TR X & T ALIEYAT FRIAE FhAdT I
Fr TUETT AU g IS §l FHH dG, WU wadd gq
3ered H e RYd 987 T ST # O TH
forsareet fosaree arfaer Aftad dOR & g & 718 g
I SRR
T TS|
05 | dwgTemsdee | ©.1711 | 2017 &1 o HEIEYAT ~AENARIOT o A0 Gera|
oA, o« MU A afoifcus —arTeT # 3@ hagd &t
. 21 el &Y &

o Ig A 33N 7R vy & fow d@fea §1

o dvdve fafAes (Nuavasmeddva 1 Ao
o) o fearfoamae 3R e 3reTHEAr
afgar 2016 & &RT 10 & dgd TAHTeCT &
THET TS deA &R fear g o
Afava witeor & 15.02.2019 @&
farforama 3k aesr tetear &@fear, 2016
& g 14 # fAfdse 3adem & fav vy
$r arvor fir g

e 3P a1 11.09.2020 FI AT TAHTTAT
S ORAAYST & Ay URd fhar, SEd
Jgel UTRA  fOTAIA FT U FATST @r
|

e Udd & gId areal BIH W @ Efad ¥ F
TR X forar /= &1

o fafoma fAdvs =@afavias wiftewor &
THET 3Tl ERR kel & Tishareie gl

e IUE AT THAE H UET Flefel AR
FUAT (TAHTAdY) F FHeT Rl &, aur 5@
W kT §T @ Fedrs A
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06

J.R.E. Infra.

176963

Under
Arbitration

Arbitration is going on and is on the final
stages. All the disputes are pending
adjudication.

07

Frost
International

29800

Under
Arbitration

Cross examination of witness is completed.
Last meeting was held on 07/12/2021.

08

M/s. V. K Patel

14.32

CMA
102/2017

An arbitration award dated 31.07.2000 by
Shri L.G.Vanjani, Addl. Chief Eng. held DPA
liable to pay Rs. 5,35,734/- with interest.
The award was initially challenged in the
wrong forum by Advocate K.S.Joshi and
later redirected to District Court,
Gandhidham, as per the High Court’s order.
It was argued that interest on bills was
beyond the arbitration’s scope, but the
District Judge rejected this argument. Since
the issue of differential interest was not
properly considered, it is suggested that
the matter be challenged before the
Hon’ble High Court of Gujarat.

09

Chandanani
Gope Tirathdas

1.66

CMA 83/2017

Aletter dated 19/05/2022 has been sent to
the firm for their consent to refer the
matter to CSC. No reply has been received
as of today.

10

Gammon India
Ltd.

364

Spl. Ex.
178/2017

As per order of the Hon’ble High Court
passed in First Appeal No. 589 of 2015, the
amount of Rs. 3,57,43,230/- has already
been deposited in the District Court,
Gandhidham on 01.08.2016. A letter dated
23/05/2022 has been sent to the firm for
their consent to refer the matter to CSC. No
reply has been received as of today.
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06 | SIS, 33h1 176963 | AEITIAT & | ALIEAA I & AR A o1 7 §| @l faare
3efeT el =aRe vy & fore d@fea €1
07 | Wwree 29800 | ALYEAAT & | @@l H gfaudem g g T gl Vo doF
EEACKDE] 3refte 07/12/2021 =T g$ |
08 | A& &, el 14.32 | AT A TASNTSA, IR ATT HHIA IR feeAiw
. 102/2017 | 31.07.2000 & v v #egeyar favtg # Sdw @t
SIS Higd 5,35,734/- FUT T ATl el HT SR
SEYT AT 6 hHS @ YqE A fawar Foow. Sl
AN el HY W Al & 7S o AR ag # 3=
AT & AU & AR 38 5o =,
aeheard # S fear 4| I8 o G g f fael w
S HEEIA F G ¥ e, Afdd fer
ST A FH dd T WS w fEar gfe 3R
gt sael & Heg W 3Rd §9 @ AR &€ far
I, HIU FE FHAE AT S § % 5§ AW @@
AN R 3T AT & FHeT Geller & v
09 | dicaAr=r g 1.66 | drwAT, g AT I AT H TEfAT o & v wa
CIRUCRE:] 83/2017 &Y 3Tehr WA & feelih 19/05/2022 T U 9=
AT T gl e S a9 S IAX oA 8T
g3 ¢
10 | =TT sfaar 364 | AW S.UFH. | AT 3T@ AT @RI 2015 & TUHA 34l
fafaes 178/2017 TEr 589 A URd IEU F FER, T

3,57,43,230/- T TfA e =ararerT, e &
01.08.2016 &I STAT X & IS | 3T ATH I
dradr # @Hefd w g BA f @Al &g
fesTieh 23/05/2022 F Tk 9T AT AT | fSHehr
37T oo IS 3T YIS =T8T 3T gl
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11

M/s Sunshrey
Associates

1.81

CMA 81/2017

Aletter dated 19/05/2022 has been sent to
Sunsrey associates for their consent to
refer the matter to CSC. The letter was
returned back undelivered.

12

Shri Shantilal
Patel

11.25

CMA
104/2017

Aletter dated 17/05/2022 has been sent to
the firm for their consent to refer the
matter to CSC. No reply has been received
as of today.

13

DBM arbitration
(Bundar Basin
and SNA Jetty)

Rs.27crs

Under
arbitration

Cross examination of witnesses with
regards to Bundar Basin issue is over.
Cross examination of DPA witness with
regards to SNA jetty is currently in process.

14

M/s. Khurana

138.79

CMA 69
t073/2017

Aletter dated 19/05/2022 has been sent to
firm’s associates for their consent to refer
the matter to CSC. M/s Khurana didn’t
approve and stated that they would prefer
the verdict of the court. The matter has
been decided in favor of M/s Khurana. The
Port has filed an appeal and deposited the
award amount as instructed by the H.C. of
Gujarat.

15

M/s RAS

183.90 crs

The DPA has filed an application Under
Section 34 of the Arbitration and
Conciliation Act,1996 to a limited extent
for those claims of the DPA which are
disallowed. Presently, The Appeal and
Execution petition is in hearing stage in the
Court of Gandhidham.
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11 | #ad AN 1.81 | @r.uA.w T AHS S WTHAT A TEfid el HT TgATd
wafavew 81/2017 & fou w0 EfueH &t fasie 19/05/2022 r
Tk gF Ao 7| 9F fEellaw gu feer arow s
|
12 | & enfaermer 11.25 | @r.oA.w 5 AT H Hogdr & A9 & T wF Fr
e 104/2017 3ehT HegATT 8] feetieh 17/05/2022 &1 T I
AT 17| TSTEehT 37TST ofeh IS TR Gl wlgl gai
gl
13 | 3w $.27 ®U3 | AEYEYAT & | deX /A A & d9Y A qrargl F qfdudiem g
HETEAAT 31T g g gl
(FeX a8 3R THTAT ST & e & SN & ag & giaaret
THTAT ieT) 3refr ufohar & g1
14 | #a9 guer 138.79 | @ruAw. 69 | W & TR # A 19/05/2022 &+ TH IF
a 73/2017 AT ATAS &l HTEH A A HI GgATd AR
TS B AAG GUAT A sHM AT A & IR
FgT 5 T =T & e I graf@ear &9 s
A w1 AT AGH QAT & G H AT R
$HS TOY H A @ 3N gRR A § IR IR
3TT Fed & fAEEER gde TR S R
&= gl
15 | #9F 3rwoa | 183.90 AEIEIAT U9 oig AfATIA, 1996 H arr 34 &
CIES Jed NT F 3 grat F AT, B IEFR W

T AT §, 3% ¥ A AfAa & & 35X '
e fFar §1 addAT A, s SIreT #
3dier U9 forsares e gears & TROT WP
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[B] Notes pertaining to Profit & Loss Account

1) The income tax for current year is provided for Rs.61486.50 lakhs. Further, prior period
provision of Rs.21112.78 lakhs has been made to reconcile the Tax Assets and Liabilities.

2) A provision of Rs. 237.63 lakhs have been made for PLR for the year 2024-25 considering
the amount of Rs. 15,000/- per employee.

3) A provision of Rs. 45.00 lakhs have been made for CAG Audit Fees for the year 2024-25
considering the actual fees of the year 2023-24.

6. DISPUTED DUES

A.Dues from PPP/BOT Operators

(i) Name of PPP Operator: RAS Infraport Ltd - Erstwhile operator of 13th Cargo

Berth
Nature of Brief of Dispute Amount Not Recognized in
Dues books
Royalty/ o License Agreement terminated by | (a) Amount of Rs. 244449.40
LF/ DPA on 29/09/2017. lakhs claimed by DPA except
Port Rs.9209.46 lakhs already
Charges / e Physical Possession of Berth taken | recognized in the past
Penalty/ over by DPA and commercial
Goodwill operation started by DPA on | (b)Initial amount claimed by
etc. 05.11.2017 the DPA of Rs. 244449.40

e Claim of Rs. 244044.75 Lakhs
made by DPA before the Arbitral
Tribunal formed as per the terms of
the License Agreement. Which was
revised in affidavit by Rs. 244449.40
Lakhs

e Indian Consortium members are
impleaded in the arbitration
proceedings.

lakhs which includes
outstanding dues and future
claim. Subsequently, during
the final argument in Oct,
2020 as directed by the
Tribunal damages towards
future claims was discounted
with discounting factor @
11%.

After applying discounting
factor claim amount stands to
Rs.112703.14 lakhs.

(C) Counter Claim of Rs.
185687.11 lakhs made by the
BOT Operator which has
instead been shown as
Contingent Liability
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[@] a3 ve g @ & gafoa Rogforr

1) °ref a¥ & ITFH & &. 61486.50 o U 1w g g IfaReFd, qd 3@ & fov @.
21112.78 &G &1 Yiaeel H-aREFafaat 3R Sansit & g 8q fhar arr B

2) a¥ 2024-25 & fov gfd FHAanrr $. 15,000/- T RN T LA H WA §T NUAHR & 3.
237.63 &G T YIau= fRar a=m gl

3)at‘r2023-24aﬁramﬁﬁma#tmﬁwﬁgwaﬁzom-%%ﬁvﬂmﬂmﬁ%ﬁw

e B F & AT 45.00 I TYY T g RAr =T B

6. Tafea ssrr afyr

F. Tfdy/Aand gares ¥ T
(i) Nt garerF F1 a0 T sFwEE AfARE - 133 AlamEe F 9§ e

3R Rt 05.11.2017 & YTl
FT T YR fFar =)

3TRATCd IR T Al & 3R
ST FALITY  SIATTAROT &
gHET EelcdTel  Udel  IfRreor
CART %. 244044.75 &G & gl
rar T O gawaA H
FMAT F & 244449.40 @
TR arm|

g & ORI & i
HAEITAAT T FRAGAET H UeTHR
FATIT IRAT T

THEAT FT farg &1 witrea e i o afeat & Azar ad & g
YR

et i 29/09/2017 &I EAeaTer () gl & T T. 9209.46 oG
e/ T IftEer ganT  Segefed T AR H BISH Slededrel Tl
e O A T sra TIRIEOT CART %, 24444940 W@
JHAR/ &7 TR T grar fhar ar|
enfed/ara Qe UAe  WIfdeRuT  gaRT

geae ol F #ifw FaA R0 T | (@) Qeedrd @ wifeERer gan

%. 24444940 MG & YRTHS grar
frar amam| SEd gerr ¢ 3R
aiesa & g wifAe g1 d6een,
3FgeR 2020 #H 3ifdw geAars #
AT garT HiasT grat &
SR # fqu v fadet W 1% e
& IO I H HAT HT TS|

oc # R & & a5 g
afr & 112703.14 a9 & TS|

@ &3 Y™ cdNT @
185687.11 or@ 1 Yfderar fohar
T O oA SIaT & A
gemar I
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Present Status
a) The order of the Tribunal on interim application (u/s 17) has been
challenged in the commercial court.

b) Interim Award of Arbitration Tribunal, amount 183,90,04,471 (90% of
Debt due) along with interest w.e.f. 29.09.2017 till dated of payment was
Challenge by DPA. Board of DPA in its meeting held on 16.12.2020 approved the
payment of Rs.183,90,04,471.00 (i.e. 90% of the debt due) along with the interest
@ 6.73% (as against the interest payable as per Article 17.5 of Concession
Agreement & Tribunal Order dated 18.08.2019) to the Lenders, from the date of
taking over the terminal by DPA in accordance with Article 17.1(b) of the
Concession Agreement. On 31.12.2020, Rs 224,21,73,201 (Rs 183,90,04,471.6-
90% of Debt Due + Rs 40,31,68,729.40 interest @ 6.73 % paid to the Lenders.

c) DPA has taken control and physical possession of the assets of this Berth
and entry is made in the books of accounts of DPA to take over the assets of this
Berth in accordance with the advice in the report dated 01.03.2021 of M/s.
Sundaram & Narayan, CA, appointed for advice on capitalization of assets of 13th&
15th Cargo Berth.

d) Final arguments completed in February, 2022.

e) Arbitration Tribunal pronounced the Award on 16.06.23. As per the Award,
the issue related to Royalty, License fee and Liquidated Damages for failing to
meet Performance Standard were decided in favour of DPA. The Tribunal by
observing that DPA has already paid 90% debt due to the lenders, held that the
matter was already been decided nothing addition aspects in this regard needs to
be examined.

f) On 17.07.2023 M/s RAS and their Indian Consortium Members have filed
two separate Special Civil Applications before the Hon’ble High court of Gujarat
broadly to:

e quash and set aside the Arbitration Award;

e to stay the operation and implementation of the Arbitration Award;

e order or direction restraining the Arbitration Tribunal from proceeding
further and deciding the application dated 04.07.2023 filed by DPA;

e to stay further proceedings in the arbitration between DPA & RAS. The
matter is pending adjudication.

g) On 25.10.2023, M/s RAS and their Indian Consortium members have filed
two separate Applications u/s 34 of Arbitration & Conciliation Act before the
Commercial Court, Gandhidham with the following prayer:
e to quash and set-aside the impugned award passed by the Arbitral
Tribunal and to allow the claims of the Applicants-RAS Infraport Private
Limited and dismiss the counter-claims of the Respondent-DPT.

h) On 27.10.2023, DPA have challenged the Arbitral Award u/s 34 of
Arbitration & Conciliation Act before the Additional District Judge, Gandhidham
with the following prayer:

e to admit the appeal.
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e The record of Arbitral Proceedings disposed off on 16/06/2023 and
correction allowed on 27/07/2023 by Hon’ble Lt. Arbitration Tribunal be
called for.

e the award passed by the learned Hon’ble Arbitrators dated 16/06/2023
and corrected Award dated 27/07/2023 be set aside partly to the extent
disallowed / rejected in the Award and or the matter be remanded back to
the Ld. Arbitral Tribunal to decide the Issues or Arbitration be
reconstituted to decide the said Issues.

i) The Issues that were not allowed by Arbitral Tribunal are;
e Payment of licence fee (from Signing of Agreement) and Royalty (from
CoD) till 2014;
e Payment of interest, penal interest and service tax on the licence fee and
Royalty;

e C(laim for compensation, damages, loss of revenue and/or reimbursement
of cost made towards SBI Caps;
e Liquidated Damages for failing to fulfil the conditions precedent by M/s
RAS.
i) On 05.11.2023, Sr. counsel furnished the legal opinion along with
clarification for the points raised by DPA. Based on the said Opinion, the
amount recoverable from M/s RAS has been worked out.

k) DPA filed the Execution Petition before the Court of Hon’ble Additional
District Judge, Gandhidham on 07.11.2023 to enforce & execute the Arbitration
Award with other prayers which includes;

e deposit the amount of Rs.130,90,13,063.33 with further interest till its
actual realization;

e Distress Warrant for the attachment of all the moveable and immovable
properties of the judgment debtors and to sell the same to recover the
amount;

e To issue an order of injunction restraining the Judgment Debtor from
selling, alienating, encumbering, transferring or dealing with any of its
movable and immovable properties and assets.

e that an order of injunction be passed restraining the judgment debtor from
operating its Bank without keeping aside the amount of the decretal dues.

e An order requiring the Directors of the of the Judgement Debtor to make an
affidavit disclosing the particulars of the assets of the judgment debtor so
that award can be satisfied.

1) On 14.05.2024, the DPA filed their reply to the Petitions (COMM CMA Nos.
3/2023 & 2/2023) separately filed by M/s RAS and their Indian Consortium
members, u/s 34 of the A&C Act, in the District Court before the Additional
District Judge, Gandhidham. The lis are pending.

m) The draft of Amendment Application (to the Petition earlier filed by the DPA
on 27.10.2023 u/s 34 of the A&C Act for partly setting aside findings on issue to
the extent the counter claims that have not been allowed by the arbitral tribunal)
was submitted by the Transaction Advisor to the DPA.

n) On 01.08.2024, the DPA filed an Application for Amendment of Pleadings in
COMM CMA No. 4/2023 to challenge that the arbitral tribunal has not considered
the evidence affidavits, documents, annexures and computation tables for the
monies outstanding against the Applicant and said submissions filed by the DPA
during the course of arbitral proceedings, in the proper perspective. This
Application pertains to claims which are recoverable towards -
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O

Outstanding License Fee for the period 03.12.2009 to 25.08.2014 and Interest on
License Fee for the period 03.12.2009 to 05.02.2018

Service Tax on License Fee for the period 15.03.2016 to 29.09.2017 & Penal
interest on Service Tax for the period 03.12.2009 to 05.02.2018

Royalty for the period Feb.2013 to July 2014 and Interest on Royalty for the
period 07.03.2013 to 29.09.2017

Service Tax/GST on royalty for the period Feb 2013 to Sep 2017 and Penal
Interest on Service Tax for the period Feb.2016 to 29.09.2017

Liquidated Damages due to delay in Condition Precedent including Interest on
Liquidated Damages for the period 07.12.2012 to 05.feb.2018

Liquidated Damages for shortfall in performance for the period July 2017 to Sep
2017

proportionate agreed share for carrying out replacement cost which includes
remuneration, service tax thereon & out of pocket expenses and interest for the
period 11.12.2015 to 05.02.2018

Future Claims:

Compensating towards loss of earnings for License Fee from 30 Sep 2017 to 14
march 2041

Loss of Royalty for the period from 1st Jul 2017 to 14 March 2041 towards Cargo
handling charges, berth hire charges storage charges & misc charges

Compensation towards port dues and pilotage from 30 Sep 2017 till 14 March
2041

Loss of Goodwill and Defamation

The rate of interest as allowed by the Arbitral Tribunal for the amounts allowed
by way of their Award is 12% pa from the date of filing of the Counter Claim, i.e.
26.08.2017 till payment by the Claimant (M/s RAS Infraport Pvt. Ltd.) or
realization. Therefore, in addition to the aforementioned claims, the claim of rate
of interest has also been sought to be allowed as per the Concessionaire
Agreement, i.e. SBI PLR+ 2%, as prayed during arbitral proceedings by the DPA in
their Statement of Defence and Counter-Claim.

That the following amounts are due and outstanding against the Applicant herein:

Total outstanding
. . (inclusive of Principal,
S. Description Period for which Interest, Service tax,
N. due
Interest / penal
interest on ST) INR
Total Outstanding LF 03-12-2009 to 25-
1 and Water Front 08-2014 29,04,61,894.13
Total Outstanding on 18.02.2013 to
2 Royalty 29.09.2017 69,87,87,300.00
Total Outstanding on 07.12.2012 to
3 Liquidated Damages in 5 Feb 2018 85,02,313.08.08
CP
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Total Outstanding on July 2017 to
4 Liquidated Damages in Sep 2017 2,30,08,486.74
Performance Standards
Half of remuneration to
- 24-Apr-2013 to
5 | ASG for taking legal 29-Sep-2017 5,595.95
opinion regarding
dispute on date of LF
Replacement Cost 11.12.2015 to
6 P : 5 Feb 2018 21,27,624.00
remuneration
7 Total Outstanding (A) 1,02,28,93,211.90
30th September
8 Future Claims (B) 2017 till 22,67,43,96,883.73
14th March 2024
Total Outstanding
9 (C)= A+ B 23,69,72,90,097.63

However, reply to the Principal Petition and Amendment Application has been
filed by M/s RAS on 24.09.2024. The lis is pending.

0) In Execution Petition No. 118 of 2023, the Decree Holder (DPA) filed an
affidavit on 13.08.2024 before the Additional District Judge, Gandhidham, seeking
directions under Order 21 Rule 41 of the CPC for the Judgment Debtor, RAS Infra
Pvt. Ltd., to disclose on affidavit the names and addresses of directors involved
with DPA during the project and details of all movable and immovable properties
under its control. On 4 March 2025, the Fourth Additional District Judge,
Gandhidham, partly allowed the application and directed the Judgment Debtors
(JD) to declare on oath their movable and immovable assets; no order was passed
as to costs.

p) On 3 May 2025, DPA filed an application to initiate contempt proceedings
against the directors of consortium members of RAS for non-compliance with the
court’s order dated 5 March 2025. In that order, the Fourth Additional District
Judge, Gandhidham, had directed all judgment debtors—RAS and its consortium
members (Sainath, Regal, Alpha, Rivera)—to file declarations on oath regarding
their movable and immovable properties. However, only ]D No. 1 complied, while
JD Nos. 2 to 5 failed to do so, prompting the contempt application.

(ii) Name of PPP Operator: JRE Ltd - Erstwhile operator of 15t Cargo Berth

Nature of Brief of Amount Not Recognized Present Status

Dues Dispute in books of Accounts
Royalty/ | e License (a) Amount of Rs. | Arbitration Proceedings
LF/ Agreement 246602.14 lakhs except to | are going on.
Port terminated by the extent of Rs.3529.90 |a) DPA has taken -control
Charges/ DPA lakhs already booked and physical possession
Penalty/ on 29/09/2017 (b) Initial amount claimed | of the assets of this Berth
Goodwill by DPA of Rs. 2466.02 Cr. and entry is made in the
etc. Which was revised in

affidavit as Rs. 2405.47 Cr.
During the final argument
in September, 2020, as
directed by  Tribunal
DPA’s claim was
discounted with

books of accounts of
DPA to take over the
assets of this Berth in
accordance  with  the
advice in the report dated
01.03.2021 of  Mjs.
Sundaram & Narayan,
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vedel Al H aRFATT | FJer$ 2017 @
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o 3T A ARAF T F THFR FH o dm 3R ~R¥F SART F7 IUuT ) 39T I 3T 3/l
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e R frarl 38 wA &, wurd & AN 3fARFa Ser ey & g3 =lRe Feri-
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SR 1A% SelgR 2 ¥ 5 doh WA el & A%hel @, Toash HRUT ITATAAT AT gRR &7 5|

(ii) it afarers w1 anr: SRS AR - 158 alamae F1 9@ yETew
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a wr  w | (@) MR 2020 % g I3 A RAF 01.03.2021
sz | wArw Rer o | sfw wew % ke | 9 ROC A & T wew &
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discounting  factor @
9.44% & 6.39% and
worked out to (i) Rs.
68684.76 Lakhs & (ii)
Rs.92331.91 Lakhs
respectively.

After applying discounting
factor @ 9.44% & 6.39%,
claim amount are as
1130.86 Cr & 1367.33 Cr
respectively

(¢) Counter claim of Rs.
176963.49 lakhs made by
the BOT Operator which
has instead been shown as
Contingent Liability

CA, appointed for advice
on capitalization of assets
of 13"& 15" Cargo
Berth.

b) Final Arguments
completed by both the
parties in

December,2020. Parties
have made written
submission on oral
argument by May, 2021.
Before pronouncement of
the award by the
Arbitration Tribunal,
presiding Arbitrator died
in March, 2022.

c¢) On 02.05.2022, JUSTICE
D. K. JAIN (Fmr. Judge,
Supreme Court of India)-
appointed as Presiding
Arbitrator and
accordingly the
Arbitration tribunal is re-
constituted. The matter
was being heard by the
re-constituted ~ Tribunal
from 27.07.22. Final
arguments by claimant
(DPA) had been
completed and  final
arguments by respondent
(JRE) had been started.

d)On  11.08.2023, Mr.
Justice J.M. Panchal, one
of the Members of the
Tribunal (Co-arbitrator on
behalf of DPA) informed
the Tribunal that he has
decided to recuse himself
from the present arbitral
proceedings

¢) On the advice of Port
Advocate  DPA  has
nominated Shri M.R.
Shah as a Co-arbitrator on
behalf of DPA in place of
JM. Panchal. M/s JRE
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QeTeaTdl Iade  wifaeoT
CART & 2466.02 FRIZ
gar fFar o o
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grar  fear  Ir S
IHTHAR STAT & & A
g I g1

7)11.08.2023

A # foeg 139 3R 159
AR =e fr oREufaar &
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fagerd fohar s o 9 T
i X feagEor 3R sifaw
ool A forar § 3R Seigarar
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I F FE-ATGEY) A
=ranfEeer & giRd R B
gl IAAET  FEIEYdr
FEAET ¥ G& HT AT el
F haer fear B




30

disputed the domination
of Justice M.R. Shah
objected this appointment
and initiated the litigation

Shri M.R. Shah as a Co-
arbitrator on behalf of
DPA has withdrawn his
consent to act as an
arbitrator.

g) Following the withdrawal

of the previously
nominated arbitrator, the
DPA obtained consent
from Hon’ble Justice L.
Nageswara Rao (Retd.)
on 16.02.2024 for
appointment  to  the
reconstituted Arbitral
Tribunal. By Procedural
Order No. 1 dated
24.06.2024, the Tribunal
was formally
reconstituted.

h) It was noted by the

J)

Tribunal that its current
mandate, as extended by
the Additional District
Judge, Gandhidham, is set
to expire on 30.06.2025.
The parties were directed
to take timely steps to
obtain an extension of the
Tribunal’s mandate and to
place the court order on
record.

As scheduled, the
Tribunal shall assemble
on 19.08.2025.

After completion of the
final arguments, the
Tribunal will proclaim the
Award.
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) Ul Hf¥FEdr # Helg W
IORIoT o A TH. T F
TAT W AT TH.3R. ATE &l
TR & AR & Hg-ALIEY
& ® H AifAad frar g1 A9d
SHRE A FAEAG ARG
1 gfFd W iy Fas @
3R HepeAT Y& |
T) WREUT @ IR H TE-
ALIEY AT TASNR. @ o
AT & & & HF A eq
I TEAfT arad o o g
S) qd H AR AEIET HTOAH
gud Wdd F 9g, SqU oA
qaafod Aeaey marfteer #
fFgfFa & fov Aeeg =g
TA. AR [ (daTfegE) @
16.02.2024 @ TEATT wred H|
gfharcAs gy ¥ 1 e
24.06.2024 EIRT, FITATFAHIOT
&1 3MoaRe &9 F Yot forar
|
3T) SATfOeReT o HaT A o
5 e & faRea e
ST gaRT  9TRd 3HeRT
AT 3fager 30.06.2025 &
AT gl drelm gl 9&l W
e & ey #7
RIEAR 9rvd e 3R ey
F ey W fFewm FH o
W & AU FAT W FHeH
301 &1 facer fear s

1) f&. 19.08.2025 @I grTfRyeHyoT
GG HAGER Tehiad g

u) 3ifod e @ B &
e v Hr o g
FM|
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(iii) Name of BOT Operator: M/s CETL (formerly VLTL)

Nature | Nature of Dues Amount Not Present Status
of Dues Recognized in
books of Accounts
License | The PPP operator | The PPP operator 1) The Board in its meeting
Fee has objected to the | has objected to held on 11/9/2020 had resolved

rates of LF revised
along with
revision of SOR
Kandla Land

the rates of LF
revised along
with revision of
SOR Kandla Land

that, “The rate of
Rs.203.38/m2/annum, as
approved by the Board in its
meeting held on 29.01.2020, is
reasonable and the same will be
made applicable to M/s. CETL for
charging license fees from
retrospective effect subject to
approval by the TAMP:”.

2) Accordingly, pending demand
notes were issued from time to time
to M/s CETL at provisional rate of
Vadinar Land SOR.

3) The proposal for Vadinar
Land SOR sent to TAMP for
approval dated 27/10/2020. Joint
Hearing held on 18/12/2020.

4) The Order passed by the
TAMP dated 16/3/2021 w.r.t
proposal of the Deendayal Port
Authority for “Fixation of lease
rent of Vadinar Land applicable for
the period from 01 January 2015 to
31 December 2022”, notified in the
Gazette of India Extraordinary
(Part IIT Section 4) on 12 April
2021 vide Gazette No.158.

5) DPA Board vide Resolution
no. 134 of its meeting held on 10-
01-22 has approved to refer the
case to Conciliation Settlement
Committee for recovery of
outstanding License Fee for the
period from 16-04-15 (Date of
Agreement) to 15-08-2019

(on day prior to date of award of
concession) amounting to approx.
Rs.50.00 cr.

6) The total outstanding
amount due from M/s CETL is Rs.
49.57 crs. (Including GST/ST) and
the same was communicated to
M/s CETL vide letter dated
05/04/2022.
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(iii) A aRETaF Foawr Awd dEAve (7§ F Hreadiee)

T | Raw w1 d@faca | ofr B afya adame fRufy
T IHFR faraor & AT
@ 7

AT | Hsell A & | el HH F 1) 1S a 11/9/2020 #1 g9 39 Joh H

qeh AT & | & | Whew fHAT ar &, ‘R 29.01.2020 #r g%
e & | d@AMvdg & | @S fr dokh A A5 @R qUnEARd w.
Jrer-grer qrr-gry 203.38/@aHer/ar¥e i 7 3T § 3R =@
enferd GNIIBG) &FT & JefAleA & el el wwE &
AT Yooh | A Yoh | AT Yoh H N & HEE WSATT W
oW W | R W e fehar SiTaaT”
qdd geresh | AT gEes | 2) deedR, #Ed @igdd & aEEr i &
A IO ge | A IO gS | A T IETH X W FHI-HHT R AT
e el Hir-feoqolt SIRY @ 18 |

3) dEWR HfA & AW H FEAE e
27/10/2020 &Y 3FFAIC & <FT HI AT I
fetich 18/12/2020 I HIF FeAaTs ES|

4) “feaie 01 S=radr 2015 & 31 feHax 2022
dh Y 3afd & fAv o) aEir A & gear-
R & fURer g el e
IfOHRROT & YEAIT F FEAT TFT garT aIRd
f&etrer 16/3/2021 & 3MEA & ART & TSI
JEIYROT (AT Il 3efade 4) @.158 EanT
et 12 3rdker 2021 &t sfRgRE R

5) &TeATel Udde WITAeHoT SIS garT 10-01-22

Fr g5 doF F THoT H.134 & AR 16-04-15
(R N af@) § 15-08-2019 (Fe dare &
al@ @ g feaw) & SRR e el
R ST €.50.00 s A gEe Hel ¥
gasliar fauesr afafa & Ader d@6ffia fre
S & JEAT H A forar|

6) HAGY WSATT A T T THEAT AR 3.
49.57 #3 (wEdl/Tadr afgd) § 3R 5@ d@ey
HA Aug d@dva & e 05/04/2022 & 9F
carT giad fham arar

7) #AGE Hdar vAer cfiqdda fdes o
AT IeTafead esh P AT &d O A
IR Ecard AT WO & @ AT
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7) M/s. COVIVA Energy Terminal
Limited has filed a petition in the
Hon'ble High Court of Gujarat at
Ahmedabad against the TAMP &
Deendayal
challenging the revised LF,

Port Authority

(iv) Name of BOT Operator: M/s ABGKCTL

Amount Not

Natur Recognized in

e of Brief of Dispute Present Status

Dues books of

Accounts

Royalt | e License Agreement | As the | Arbitration is ongoing.

y & LF | executed on 23/06/2006 | Arbitration, Examination of Witness of
for the Project of | proceedings DPA is currently
Development, Operation, | are  pending, | undergoing. The
Management and | no counter | arbitration is fixed on 20t
Maintenance of Berth | claim of Rs.| & 220 Jun 2025 for cross
Nos. 11 & 12 at Kandla | 234535 lakhs | examination of Ms.
Port as Container | have been | Rajshree Dabke on
Terminal on Build, | recognised in | counter claim of DPA.
Operate and Transfer | books of | Supporting documents
(BOT) basis for a period | accounts, required to be produced
of 30 years except to the | by Ms Dabke for which she
e Due to various defaults | extent of | needs backup & Sr. Official
(technical & financial), | Rs.2002.98 from DPA. We will send
DPA lakhs. the same for cross
issued a Termination examination on counter
Notice to ABGKCT. M/s. claim.
ABGKCTL took the matter

to the court, in which, the
Hon'ble  High  Court
passed an interim order
dated 16/08/2013.

e As per the said orders,
the berth No. 11 & 12
along with the assets and
structures have been
taken over by DPA on
27/09/2013 for which,
DPA has submitted the
FDRs amounting to Rs.
224 cr. in the Court.
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TSR 3T w1l 3EHIEG # s e
aRR 1§
(iv) 3 yaTaw F1 AW AW rdlSFHAT
THRT | R&arg w1 G fQawor i, O=g aar adae Rufy
FT YR sfgat & FTgar
CR-
Ugedl | o feaAies  23/06/2006 @I 30 | €fr  ALIEYUAT | ALIEAA  HRAGE SR F
3R gt $r ey & fou A, | safRar  &@fed | ecare oada WifteRer & Iraret
AT | Wl TS EUER | 3 %, | Fr ST Id W gl ST & gfdea
ok (@3E) & YR W FHeaX | 2002.98 A | I gAT TS greeh AT afdadieT
cFiaa & 3o # Fgel | HT T A o3 | & T Fegeyar fF afi@ 20 iR
Rya arc @ 11 3R 12 & | & o@r 9t 7 | 22 ST 2025 a7 & T F A
fahre, aREme, Yeue Ud | % 234535 oG | &€ H WS cEdidel  TEdd
3ERETOT HEE GRS & [ F HS  ickerar | = g1, e fow 37 She &
ygAftd  wWR frarfead | 7@ e amr g1 | S 3R aRes afwrdr #

foar arm|

oA  wER B A
(deetrehr 3R faer) & &R,
TifeRoT & TAeRHET @
Hqar AT &1 Afew IRy
T #AWE  TEERdT
3H HAHC H A deh o
T, OEd AT 3T
AT A 16/08/2013 &
U JaRA 3rger aid fwam
o3Fd IR F AR,
ge 4. 11 3Rk 12 &+
gTfereRoT o ICGICY
27/09/2013 & 3Ysl ool
A o for g fGus fov
qiffieor F HIC H T 224
IS & STAT THIG TEIT B
gl

JaTHhar gl g Ufded W
giauieT & AT 3¢ e
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B. Dues from PSUs & Other Private Parties [OTHER THAN BOT / PPP] - Land Section,
CE Department]

The dues outstanding from various PSUs viz. IFFCO, BPCL, IOCL and other private
parties viz. JRE, IMC, KESSAR & UTTL are Rs. 179.89 crores for the year 2024-25
Total outstanding upto 31.03.2025 is Rs. 723.96 crores. The above parties have
challenged the revised rate structure for Kandla Land approved by TAMP vide
Notification No. 106 dated 11/5/2011 Notification No. 350 dated 04/12/2014,
before court of Law. At present, same are pending before the Supreme of Court
India, New Delhi.

As per opinion of Shri Ritesh Kumar, Advocate dated 06.01.2023, DPA can raise
invoice based on undisputed category during the pendency of the SLPs subject any
further orders passed by the Supreme Court.

7. REVENUE FROM PPP PROJECTS

The summary of revenue recognized in the books of accounts is as under: -
All figures in Rs. Lakhs

Revenue Booked in
Name of the PPP FY 2024-25
Operator (Rs. In lakhs)
LF Royalty Total

KICT 2593.67 2928.91 5522.58

IKBLL 253.57 839.34 1092.91
AKBTPL 800.00 7243.58 8043.58
NAYARA 619.19 10946.02 11565.21

* Verification of revenues due from BOT Operators - DPA has appointed M/s. Ashok Chajjed,
CA Firms, Ahmedabad, empanelled with the Office of C&AG, as Special Auditors to verify the
revenues due to DPA from the BOT projects of (1) AKBTL, (2) KICTL (3) IFFCO Kishan Bazar
Logistic Limited during the FY 2024-25. Pending receipt of Final Audit Report of such PPP
Projects, revenue is recognised based on the certification by the firm in the accounts. If any
short claim is noticed by CA, then the same will be recognised on raising the claim and its
acceptance by PPP operator.

8. PHYSICAL VERIFICATION OF FIXED ASSETS & INVENTORY

The physical verification of inventory and fixed assets has been carried out through M/s JLN
US & Co., Chartered Accountants, Vadodara, who have been awarded the work of Internal
Audit of DPA. The action on the observations made by the Internal Auditor and seeking their
compliance from the respective Departments of DPA is in hand. In the opinion of the
management, there are no indications, internal or external, which could have the effect of
impairing the value of the Assets to any material extent as at 31st March,2025.
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w. gdefas 3uFaAl AR e s wiféat & qemn [@dyddd & sraman - ofr e, @R
Ity s

AT Tasifae &9 & 3UhA 8 SHPI, ST, IEINETST iR 307 & 987 S I3RS,
3mSTEE, R R FAATT F 9§ 2024-25 & AT T, 179.89 3 g AR &l R 31.03.2025
e Pl ST AR 723.96 N3 T9F B IWIFd F& o SFT garr feawih 11/5/2011 v 3ifergzan
FEAT 106 3 R 04/12/2014 &1 AT FEAT 350 & g IR Fsm HH F TN
& e @ ST # gl & 1 AT H, I AHS HRA & Fafed w6, 78 oo 7 dfea
gl

A RAY FAR, fAaFar H R 06.01.2023 HT I F AR, AT Felel AARIOT THTAT
& dfed WA & SR Hafeg e garT aikd fReT o 3w 3nger & 3rtfier srfqarfea Aofr &
MR W AT SIRT & bl g

7 it RSt ¥ TeET
AGr-afgdl # Tlihd Tored T RIS fFe=iad g: -
asft w3 am@ TuaEt #

i a¥ 2024-25 F wiga fFar @ o
it gaTed &1 AT
(@ TaAT H)
AT Yok Aaedt el

HIMSAEr 2593.67 2928.91 5522.58
JTSheTTATe 253.57 839.34 1092.91
TohaTeIdTTe 800.00 7243.58 8043.58
eTaT 619.19 10946.02 11565.21

x SI3ET gdTehl ¥ ST TSIEd HI T - UITAEROT of HAH 31 SIS, WU BH, gAGEIG, S
f& T vd AgroEleTs FrEeT & @Y ey ¢, 1 Ay dar gliew & w9 & Fged
g, ot & o a¥ 2024-25 & R (1) ToheldIve, (2) Hmsarcvd 3R (3) s®al fhae so)
difoiiees faffes & i3S gRASEEt T 99 & 2T TIEd T TGS Hiar| odr iy
a3t f 3ifae o@r afiem RO @ wiftd dfed g O, @rdl 7 B gar JATONRT &
IR W AT &l AT & AT &1 IfE WT g@RT IS FaA grar @ ST §, aF grar aa 3R
Iy HRET SaRT SHHAT FhIT R S8 AIar & Swef|

8. a¥q-wdt 3R Turh aRwufat # sifas T

e R Tur gREuEt # ifde e AW Sitaud qud Us U, uiES 3h3ie
B, ot Sieiearel Uael WITUeor & MdReE oT@OaT &1 w AT =7 91, ganr fhar o @
gl AR AWOIET Ry ST 1T Yaiuil W siars qur Seieard Iedel IITteur & Hefad fasmi
8 3eTeh Jequreled T ROIE AW #7 HF Tel @M &1 T 1 I &, W HIS I’cARD AT §€F Hehel
& & e aRwafat & #qea 31 A1, 2025 T R o Re & 54 & T gl



34

9. GRANT-IN-AID

(A) During the FY 2015-16, DPA received a grant of Rs.375.00 lakhs from Central
Government towards Water Spillage Works costing Rs.985.80 lakhs and the cost of
this Works is reflected in the balance sheet at Rs.610.80 lakhs. The receipt of balance
amount of grant is awaited from the Government.

(B) During the FY 2021-22, DPA received a grant of Rs.3107.70.00 Lakhs from Central
Government towards “Construction and Maintenance of Ro-Ro/Ro-Pax facility at
Hazira- Gujarat on EPC mode”. The same is accounted by reducing from CWIP as the
work is in progress. Financial assistance under Sagarmala Programme is 50% of the
total awarded cost amounting to Rs. 34.53 Crore (i.e. 50% of Rs.69.06 Crore). The
receipt of balance amount of grant is awaited from the Government.

(C) During the FY 2022-23, DPA received a grant of Rs. 4123.272 lakhs being 90% of the
total awarded cost of Rs. 4581.42 lakhs from Central Government towards
"Dredging in Approach channel, Turning circle, Berth pocket and surrounding of
landing Pontoon etc @ Ghogha RO-RO Terminal, Gujarat”, out of which an amount of
Rs. 3496.612 lakhs has been utilised during the current year, leaving balance of Rs.
626.66 lakhs The same is accounted by reducing from CWIP as the work in progress.
Financial assistance under Sagarmala programme is 100% of the total awarded cost
amounting to Rs. 4581.42 lakhs. The receipt of balance amount of grant is awaited
from the Government.

(D) During the FY 2023-24, DPA received a grant of Rs. 285.73 lakhs being 1st part of
last instalment of 10% of the total funds sanctioned under Sagarmala for the project
of Rs. 45,81,42,400 from Central Government towards “Dredging in Approach
channel, Turning circle, Berth pocket and surrounding of landing Pontoon etc @
Ghogha RO-RO Terminal, Gujarat, and same has been utilised fully during the
current year. The same is accounted by reducing from CWIP as work in progress.
MOPS&W vide letter No. SM-25021/49/2016-SM(Sagarmala) (e 319372) dt
16.03.2024 has approved the Revised cost estimate of Rs. 62.49 crores for the
subject project with the condition that the differential cost would be met by DPA
from its internal resources.

(E) During the FY 2023-24, DPA has received a grant of Rs. 904.94 lakhs being 1st
instalment of financial assistance of Rs. 72.15 crores under Sagarmala scheme, at an
estimated cost of Rs. 144.30 crores for the work of “Construction of RO-RO/RO-Pax
Ferry services at Muldwarka”, out of which an amount of Rs. 816.22 lakhs has been
utilised during the current year. An amount of Rs. 2.84 crores has been released by
MOSP&W on 21.02.2024, however on 12.03.2024, MOSP&W withdrawn an amount
of Rs. 3.73 crores, leaving zero balance with DPA. The same is accounted by reducing
from CWIP as work in progress.
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HEMdT AHeiclel

(@) fafr a¥ 2015-16 & SR Qefearer udel WIfoT 1 & 985.80 &M@ H oHIA F o

TAhIa-H & T g TWHR F &. 375.00 oG &M 3Helerel e a1 3R &, 610.80 oM@ &
38 HY d AET B JoIA-IF A IATETET fhaT IR 1 AR el A gied Haer A
T gehfard gl

(@) faa a¥ 2021-22 & e deicare Tad WfUEor # FoiN-aea 7 §. O W A5 W -

ARY Yo ghaer & faAfor ik seReor & fv €. 3107.70.00 o@ & e Feg AR
9o 3T &1 fh g9 W 3 T Golt HE F g /AW A orgifehd fRar
€| ANRATCN HEhA & Heddd Hol HUIRT omerd TR #1 50% (AT &, 69.06 I &I
50%) ¥.34.53 #I3 T faciig 3iefereT fear arar g1 3iefer=r ARy & Aw qfer i orica ref
Fog AR T gdmard gl

(a1) T a¥ 2022-23 & NI, e BHR F ToRId & 6Er U fHeTel & IJEIE "I ool |,

cfoder el 9 didhe R AT dica 3nfq & maurw 3T & fov wiftetor @ @
4123.272 @ F9F P, S FT Yo @I T 4581.42 @ H 90% &, IeTalT Ged g3
fSad & are] a¥ & SRIeT $.3496.612 @ &1 AT fham arr g, dur Ay A %, 626.66
A F HE gArfd W g F FHROT 3 Aol Yot & gera fpae A fam amm g
AERATAT HIhA & dgd AT FGRIT . 4581.42 1@ Fel Yed oETd &1 100% &1 THR
¥ 3refera B AW AfRr Fr writd ghfEa §

o a¥ 2023-24 & ERrel, WIfAHROT H HAERATT & d6d Tdihd ¥.45,81,42,400 HT FHel
fAftt & 10% #r 3ifde hea & ggel o197 & §7 # 285.73 G IUY FI el $g THR
e QA A, ToRId H THr YeTel, hoter Fehol, qF diche IR S diear & mearg
fAerdor e & forw gred g3m AR o a¥ & SR gEHT QU ITAT AT AT 1S ATl
Oolt i @ geraR orld W R o &Y H gl fhAT IRAT §| o, W-TRdg Td STefAmT
FAATGT o 9T TEAT THUA-25021/49/2016-THTHA (ARRATAN) (3 319372) feaAis 16.03.2024
& dgd HET URASET & AU 3. 62.49 FI3 & FAMDT AHIT A H $H A & Y
Folll & & & omerd & 3R T qfcd WfRetor g@arT 39e 3aRe Faresr @ g S S|

(3) Tacir a¥ 2023-24 & ERIel, YITAHIOT I HERATAT Tl & o ©.144.30 I3 HT ATl

AT & “HeledRel # T-WA-Yg B Fansit & Ao & & fav & 72.15 w05 & fadg
TETIT T ggell hed & T A & 904.94 ARG &I Heler=l JTee §3-1T’e",ﬁ?ﬁ@f€nqa'l§‘$
are % 816.22 @@ & TR 1 3w frar o g §1 uAd, Aa-9Raed v SerAmEl
G garT &, 21.02.2024 & ¥.2.84 IS Fr A AN T I, WAfehed 12.03.2024
AT A %, 3.73 ®AS AT AR a9d of o, TTEE IO & 9E g AV E I 59
o], It 1t & gera worfd W & & &9 A ool fohar amwm gl
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(F) During FY 2024-25, DPA received a grant of Rs. 17,33,80,000/-being final instalment

of total funds sanctioned under Sagarmala for the project of “Construction and
Maintenance of Ro-Ro/Ro-Pax facility at Hazira- Gujarat on EPC mode”, out of which
Rs. 9,53,46665.80 released to the party and an amount of Rs. 780,32,288 transferred
from PFMS account to DPA account being balance of 50% share of DPA which was
incurred by DPA from its internal resources. Thus, total of Rs. 17,33,78,953.80 has
been accounted by reducing the cost of asset capitalised, leaving a balance of
Rs. 1046.20 in Sagarmala fund account.

(G) During the FY 2024-25, DPA received a grant of Rs. 172.42 lakhs being 2nd part of

last instalment of 10% of the total funds sanctioned under Sagarmala for the project
of Rs. 45,81,42,400 from Central Government towards “Dredging in Approach
channel, Turning circle, Berth pocket and surrounding of landing Pontoon etc @
Ghogha RO-RO Terminal, Gujarat, and same has been utilised fully during the
current year. The same is accounted by reducing from CWIP as work in progress.
MOPS&W vide letter No. SM-25021/49/2016-SM(Sagarmala) (e 319372) dt.
16.03.2024 has approved the Revised cost estimate of Rs. 62.49 crores for the
subject project with the condition that the differential cost would be met by DPA
from its internal resources and accordingly final bill payment has been released by
utilising the grant received of Rs. 172.42 lakhs and balance amount of Rs. 1345.37
lacs from internal resources of DPA.

10. GST, SERVICE TAX & SALES TAX ISSUES

[A] DISPUTED SERVICE TAX / GST DEMAND OF

Kandla
Year
Nature of (s) to Amt. in
Sr. Dispute which | Dispute as on Draft Status prepared by DPA
No pertain 31.03.2023
s

Appeal filed before CESTAT, Ahmedabad
against the order in original no. KCH-
EXCUS-000-COM-24-2020-21 dated
26.02.2021.

Demand of Rs.3,.04,00,376

Interest on /- Wlth (Appeal No.ST/10628/2021-CU[DB])

delayed 2014- | quivalent

payment of 15to amount of

Service Taxon | 2017- penalty & . .

bills issued to 18 penalty of Rs. Final hearing was made on 23.02.2023.

Lease Land 10,900 u/s 77 Hon'ble bench has reserved the order for

Holders of Finance Act | pronouncement in due course.

’ 1994
The appeal filed by DPA has been
admitted by the order dated 23.06.2023
and order of demand has been set aside
1 and the appeal is allowed.
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fadir a¥ 2024-25 & R, wrfdreRtor 1 SR Hs F dgd TR F g A A-AA-JFH
glawr & fAeor 3R eReTor 1 IRAISET & foIv TURATCT & dgd Thihd Fel GRIA
mﬁﬁa?wﬁ17,33,80,0006@%3@&?%@'3—11Wﬁ9,53,46665.806@
gl @ S few v 3R 780,32,288 IUA & UM NuwuATd WA & AT @a A
AR $ 75, S qNT F 50% REY &1 AY §, 57 wifoetor garr 3oad 3iaies
aeEl @ @Y R T 3@ YRR, Yol REAUR #T AW A "edR el
17,33,78,953.80 ¥UY &I oW H Fardmr 1T, FEE APRATT AT @A & 1046.20 T4
qY T§ AT B

faei a¥ 2024-25 & R, TUHIOT T APRATSN F Tgd Thpd el URA & 10%
3R THEd & g@Y 79T & & F 172,42 AG T H e 9o I, S R Fy WER
¥ 45,81,42,400 T9 1 @S “orEr A T, ToRid & T Aeidl, feler Hher, a9
didhe 3R AfSr diea nfe & smaura sfoer & fav B, 3R e a¥ & dNe swer @@
39T fohaT a7 &1 38 W ol 1 F "ed  WOIld W A & ®9 H gof faar I g
9, did-aRkaged U9 ARl FIAGT o 99 I, THUA-25021/49/2016-THUA(ARRAT) (3
319372) feaTie 16.03.2024 & dgd fAwWeTd aRAST & AT 62.49 g 94 & @i
NI AT B S AT W IeAle A § foh HR AT IfsHior gart 3H9el 3aRe
HATEAT § G0 T ST TN TEER 172,42 oG T9F & 9o el HR ST & 3R
HATUAT A 1345.37 @ TUF T AV ART AT SYAET Feh AT I A e SR &
e I g1

10. SeEd), YarY v AP-w7 watft A
[®] Rafea dar-sv/sivad gaht Avr

$hsSdll
fRag A |Fw af ¥ | Reis 31-03-
;T‘T Eeac wafa & | 2023 a& @ wiftraor garr Rufa &1 dur #wter
) Rafea afer
s 26.02.2021 & HT A 4.
HHTT-STFHHIUH-000-HI3NTH-24-
qeer A 2020-21 & faeew — WwEdTe,
uRF A i FeFErETE e aRR T S B
R i
T f9dt ¥ | 2014- 1994 &y ey | BT H. THEN/10628/2021-H1 [S1])
Hefed o | 775t | R 23022023 @ ifaw g @ )
efaa dar )
18 QT Fr A Wi & @99 @y WO
ST oIt A TR T ¥ T 3@ Wida @ B
9T SIS Hr F%?f 3. > >
i 3,04,00376- | R 23.06.2023 & 3w @ AeieAre
g:%ooo T ST G@RT aRR I A TR
1 F forr s/ § 3R Al e # T W
e arar §
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Applicability
of Service Tax

Rs. 6,94,49,319
with equivalent

As per directions of Hon’ble CESTAT
Ahmedabad vide Final Order No.
11168/2024 dated 05.06.2024, the
matter was sent to adjudicating authority

2007 to | amount of for Fresh adjudication.
on vacant land
. 2011 | penalty and
for the period )
2007 to 2011 applicable
interest Personal hearing for fresh adjudication
held on 05/06/2025, DPA has made
submissions to drop the demand.
SCN No: Commr/20/2020-21 dated
30.12.2020 was issued.
Demand of
service tax on The proceedings against DPA were
renting of
Immovable dropped through order dated
roper 25.04.2022. Department has filed appeal
I()Regon?i]liatio April against the said order on 11/10/2022.
1 of income 17to | Rs.5,44,71,907
showine in June 17 The order has been passed in favor of
& DPA on 25.04.2022. The GST department
books of . .
i has filed appeal against the above order
accounts with
on 11.10.2022.
ST-3 return
filed by DPA) Date for hearing is awaited.
in the course 2020- Rs.53,89,134 | Vide order by Deputy commissioner of
of GST audit 21 state tax Range-25 Gandhidham dated
for the year 17.02.2025, Tax demand for following
2020-21, GST amount was raised through form DRC 07:
authorities has
raised GST: Rs. 31,43,398/-
observations
for the Interest : Rs. 18,67,953/-
payment of
Rs.53,89,134. Penalty : Rs. 3,77,783/-

DPA has challenged the order and
requested to drop the complete demand
vide appeal dated 15.05.2025
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AT ESTEdTd EHeEE &
fAdearar  sifam  ameer  €.11168/2024

Rera s1fF = felieh 05.06.2024 & 3HER, HIHT HI AT

2007 a T Ta ae] | AT & fov i ot & ae

2011 Fr SgTeT fT AT | FST 4TI

safr g | 2007 & ofr afka

qar W OH 2011 %. 6,94,49,319 | 05/06/2025 & #Av AT & fov

CloEC) GIFId Goldlg AT T 78, TerehIoT
A A F Bl & fAv aweh gegioEr
TEJT HT g

el e TaHed .a1f01s39/20/2020-21 &=t

FI fERIT 30.12.2020 T ST T TS 2|

Sl SEy

qarmy Rt 25.04.2022 ¥ 3 F AR

AT (M T AT Udel ITeoT & TQ&oh

WW?WWH# FRIGET FATCT HT & TS| {omer

o@r S fgar w17 | F 3Fd YU & @ems 11/10/2022 &

AR ° 5,44,71,907 el graR @ gl

grAeaTe

edel & 25.04.2022 & Sicaral  gdd

grfereoT ifeeor & gaT H 3cer aia foRar s

CeiruE gl Sheadt femer & 3Wed 3y &

g wH. d- f&ems 11.10.2022 & 31diel g # &

3 ool

) gAars & T ailiig gefard gl

a¥  2020-21 | 2020-21 | %. 53,89,134 |3urged, Isd X {f-25 INENUTH & EarT

& fow fgeih  17.02.2025 & 3CUGER, e

sheaer FXRET 07 & #AgH ¥ FeAfaf@a afer

A@IAET  &h Fr I F T H AQT TS

R, Sivaer STaEdr @ 5. 31,43,398/-

oA o SIS @ 3. 18,67,953/-

%. 53,89,134 T : 5. 3,77,783/-

F A &g

& 3TN ErAeaTer AT WIIRIOT of 3T 3 &

CR Al & § 3R et 15.05.2025 &r

IR & ATETA § & I qUT AT H SN5el
& forw e 6 gl
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[A] DISPUTED SERVICE TAX / GST DEMAND OF
OOT - Vadinar :-

Sr.

No. Matter Status

1 Appeal No. e Department demanded deposit of service tax of Rs.
ST/341/2012 dated 4,04,73,658/- along with interest and penalties.
15/06/2012 & Accordingly stay petitions were filed before CESTAT as
ST/342/2012 dated advised by advocate Shri Shailesh P Sheth.
15/06/2012

e The CESTAT in its order No. 5/2574-
2575/WZB/AHD/2012 dt. 06/12/2012 directed DPA
to deposit Rs. 90 lakh and report compliance on
07/02/2013 subject to such compliance being
reported, the applications for waiver of pre-deposit of
balance amount involved are allowed and recovery
thereof stayed till the disposal of appeals.

e The details of the deposits under protest are as

follows:

Particulars Chﬁ:)l.an Date Amount ()
i\gallgsztosle dated 00041 ||24.12.2012/96,08,992/-
gg%gsg()sfllq dated 00053 ||24.12.2012|11,54,00,263/-
Total = = 2,50,09,255/

The above appeals came up for final hearing on 26.04.2023
before the Hon'ble Bench of the Tribunal comprising of
Shri Ramesh Nair, Member (Judicial) and Shri C. L. Mahar,
Member (Technical). [ appeared on behalf of the Appellant-
company as per the instructions and the department was
represented by Shri Ghanshyam Soni, the Ld. AR.

Subsequently, vide Final Order No. FO/ST/A/11663-
11664/2023-ST(DB) dated 03.08.2023, the Hon'ble
CESTAT, West Zonal Bench, Ahmedabad, has allowed the
appeals filed by Deendayal Port Authority and set aside the
demands raised under the aforementioned SCNs.

Pursuant to the favourable CESTAT order, an application
for refund of the amount of 32,50,09,255/- was filed before
the jurisdictional Assistant Commissioner of CGST,
Jamnagar. However, the refund application has been
rejected on procedural grounds. An appeal against the
rejection order has been filed before the Commissioner
(Appeals), CGST, Rajkot, on 9th May 2025 and is pending
adjudication.
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[®] Rafea dar-sv/sivad gaht Avr
qde A Ao - aEleR -

#.49.

HIHT

eufa

3rdrer &, TEE/341/2012
fedis 15/06/2012 3R
TEST /342/2012 AT
15/06/2012

o fAWWT & 3. 4,04,73,658/-F TAATHT dUT 38 W AT TF AR
STAT FA HT AN AT | dSAER, AAGFAr A Aoler o A5 Fr
g & 3TaR WSTHEITE & FHET TUIA IMARIT GRT T IS

o HESTTATE e 379at 3eer . 5/2574-
2575/5segatsdl/uTEs/2012 f&atieh 06/12/2012 & Eeiearel Yoclel
wIfeeoT &l %, 90 W@ SAT A 3R 07/02/2013 & 3HeTdrel=t
qRd a1 A&y R, qud & aw afr fr qd-saAr deeh
TC g el H IFAT & AR el & AueE T g
agelr Tufiid fr a1 g

o ORI & dgd S &1 1 TR &7 Ao 39 9K &:

faazor o et afr (3)

featieh 18.10.2011 &I TH.H.TH.
00041 ||24.12.2012|/96,08,992/-

& gHeT
feeAier 04.02.2011 & Tg. .0,

00053 ||24.12.2012||1,54,00,263/-
& gHET
ol — — 2,50,09,255/-
3uded I TR 26.04.2023 H FIIIMRIRIOT I AR

=dls & FHET AT FoAars & Tov yedd & a1, et s @
ARR, deEg (7a1¥e) IR 4 ANTd. AGR, TEET (dheirhl) i
AMAT Al H IRhcdl-huelr Fr 3R F gied At & IFgarR g
g3 3R fasmer &1 gfafAftica s geRam @f, TerE) TIR. @R
o aram|

3O 9Ig, 3fadA Sy AT TETECNT/11663-11664/2023-
TEdI(EE) i 03.08.2023 & ATEIH H, AT HSTHATL,
oA & §9, AeHCEG F T U WIfeNuT gaRT GRR
3rdiell @l 3eTATT & & § 3R ST vEdivd & dgd 3o1$ IS Al
H @k X G gl

3ol WSTHITE YA & 3ffshAvT H, 32,50,09,255/- &I AR
Ay d & AT FAE-fRRar derEed IgFd, WNTHd, SHAR
& WAL U 3Mded RN fRar | W, 9iRaTeRd MR W
YTl 3TdesT T PR I feAm I §1 TP e H
fatr & 9 #S 2025 & IPFA (37dier), WSNTHLE, Tsihle & HAeT
T N G T 918 § IR ~Ar-fAveT g T g
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2 Appeal No.

11/07/2016

ST/11406/2016 dated

Service Tax Appeal No. 11406/2016 filed against the
Order-in-Original No. RAJ-EXCUS-000-PR-COM-34-15-16
dated 31.03.2016 before the Hon’ble CESTAT Ahmedabad
has been decided vide Final Order No. 11169/2014 dated
05.06.2024.

The Impugned Order -in-Original No. RAJ-EXCUS-000-PR-
COM-34-15-16 dated 31.03.2016 has been set-aside and
the appeal has been allowed by way of remand for de-novo
adjudication of the SCN dated 19.10.2012.

[B] DISPUTED SALES TAX REFUND

The following refunds pertaining to Sales Tax are pending with department: -

Brief of Case Sales Tax Paid Year Present Status
Rs. (in Lakhs)
Pending with
Excess Sales Tax deposited Commissioner of
on disposal of M D Kutch 13.18 1997-98 Commercial Tax (Appeals)
Vallabh Rajkot
Penalty levied for Sales Tax Pending with
due for Un-registered 57.93 05-08-1985 to | Commissioner of
Dealer period 12-11-1991 | Commercial Tax (Appeals)
Rajkot
Refund due on account of Pending with
Cement Purchased from 13 1991 to 1993 | Commissioner of
out of Gujarat Commercial Tax (Appeals)
Rajkot
84.11
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2 e . AT HSTHATS 3gAcEG & §AsT fsfiw 31.03.2016 & HeT
wHE/11406/2016 A F. IHRUS-SUFHHIUH-000-NHR-A3NTH-34-15-16 & Taweer
festies  11/07/2016 SRR ¥ar FT 3T T 11406/2016 F1 ARy 3ifas 3meer g

11169/2014 fesATe 05.06.2024 & ATEIH A fomar =T Tl

MET Hel A H. HRTS-SUFEHGTH-000-NHR-HI3HATH-34-15-
16 feafih 31.03.2016 I faiked X feam aram § qur 3rdrel &I fEefieh
19.10.2012 & wE.ALTA. & Av R @ =ag-fAvigs & fav Ras &
AETH § AT A IS §

(@) Rafea e gfaerr
fashr F1 @ gafta eafafl@a yfer fsmr & &@fea

A FT AR Heed fawaT # ¥ dae Rufa
T (ar@ #)

TH. 3. FTO Jedd & afoIfeas T ITgFd
e W FAr 3rfaled (31dTeT), TSTRIC & 91H
fashr &Y 13.18 1997-98 CICCE
3USiehd STeR 3/afr & fow aifofsas X IgFd
fohr & &g wemar aw 57.93 05-08-1985 to (31dTeT), TSTRIC & 91H
SR 12-11-1991 CIECE
ToRId & S & HHAC aiofsas a7 IgFd
TG & SHROT Fider 13 1991 to 1993 (3rdTer), AqSThHIE & 9

T Bl

84.11
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11. CORPORATE SOCIAL RESPONSIBILITY.

As per the revised guidelines on CSR for Major Ports circulated by MOS vide letter no.
PD-12019/1/2020-PD-VI (IV) dated 28/06/2023, the funding shall be in the manner as
prescribed below:

CSR Budget will be mandatorily created through a Board Resolution as a percentage
of net profit in the following manner:

Financial Position of the Port Net Profit Expenditure range of CSR in a
(Previous Financial Year) Financial Year (% of Profit)
(a) less than Rs. 100 crores 3%-5%
29%-39
(b) X100 crores to Rs. 500 crores A) 7 .
(subject to minimum of Rs. 3 crores)
(c) X500 crore and above 0.5%-2%

The Net Profit (after tax) of DPA for FY 2023-24 was Rs 1320.55 crores, hence based
on the above guidelines the computation of CSR contribution/ budget for the FY 2024-25 is
worked out as below:

Net Profit of previous year i.e. 2023-24 X 1320.55 crores
Prescribe range 2%

Proposed contribution 2%

CSR Contribution for the year 2024-25 X 26.41 Crores.

List of CSR Activities during the Year

CSR Request for School Bus and Solar Power System,

Blind Peoples Association Bhuj % 25 30 800.00

CSR Request for fund under CSR for Railway

Institute,Gandhidham,Western by Marwadi Yuva Manch % 94,000.00

CSR Fund request for the Procurement of IT
infrastructure Hearing Aids, Roof top solar Panels,roof
3 top dome shade and Multi activity system at Adipur, X14,82,400.00

Request for construction of relocatable of sports arena
at Gandhidham Military Station,HQ 98 Artillery Brigade
4 Military Station Gandhidham X 11,20,000.00

CSR Project proposal for Outdoor flooring and laundry
Construction for mentally Disturbed women, St.

, . X 11,66,400.00
Joseph’s Hospital

CSR Request for financial Assistance on menstrual
6 Hygiene for girls, Assam-TIPKAI(Guwahati) X 8,00,000.00
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11. oA aefas R

gqid 9Rags #AreT & fealir 28/06/2023 & 9 F&AT WA-12019/1/2020-9E1-VI (IV) &
carT g HfRd fernfardel & @R Helucdsll & v fAerfda amarfors arffica facadyor

fAe=Tad gram:-

T §1S Hehed & AEIH W fAafAd qmAres erfdcd aofe 1 Fold A Yeer oy &

gfaera & &7 & Fafof@a & 9 Far s

uoe 1 facia Pufa ey amer
(Rera faeir a¥)

e a¥ & Pafa awfos R =g
#r d@AT (AT FT %)

(F) 100 FS & FA

3%-5%

(@ %100 #3 ¥ ¥.500 FIS d& 2%-3%
(FgTdH &, 3 g & 37efe)
@M %500 F3 3R AT IRF 0.5%-2%

o a¥ 2023-24 & AU Eofedrer Ueiel WITHHIOT T etr oM (X 9RETd) T9F 1320.55 HU3
a1, safar IWFd Genfadat & 3mar W fadw a¥ 2024-25 & fav Aafaa aenfees gfa

TEIe/dSTe 1 0T fAFTaR &1 a1 &

T ¥ AT 2023-24 1 ey ATH ¥ 1320.55 g
i dar 2%
gEdIfad 3iereret 2%
ay  2024-25 & fou feifAa a@fee afica

. T % 2641
3RICTeT

¥ ¥ huer faarfaa wenfo arfdee d@aelt frarsardat r gt

1

el a7 3R AR St gomell & fAv HITE3R 360, soligs dve

¥ 25,30,800.00

3ROT AT TAIET WA & AT & faw 3|

THITATRrT 87T

) ARGTS! Jal HY @R {o0d TEATH, anefiens, qiResdr & far fivasm & > 94.000.00
ded fafer gq e T

3 IMEYR #H 3MSET IGETAAT HGUT IF, Fh <Y GR YeTel, Th €T S1H A > 14.82.400.00
AR 7S viFefadr feea i @lie & fov divasm @ g e R
aiefiend e T, HEAerd 98 féell fods dea weere anehens &

4 > % 11,20,000.00

e % ITEIdId & AEe 9 9 Jfeea Afganit & w 3m3esr

5 | woliier 3R #us ey & glawr & F#A0r & v d@vasm aRAsEr s

JEAT|

¥ 11,66,400.00

iRl & o Tiffe 937 Tawoar W o a@grar & far divasm
3, I EA-EITSHIH3NS (aTErel) |

¥ 8,00,000.00
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CSR Request for Health Checkup and Awarness Camp at
Assam

X9,00,000.00

CSR work for construction of new Administrative staff
block for the Maitri Maha Vidhyalaya, Adipur.

X'28,38,000.00

CSR work for construction of Shamshan Bhoomi
(Crematorium) at Gandhidham

X66,62,035.36

10

Financial assistance under CSR for Rooftop Solar System
& Afforestation under clean energy & sustainable
development in 10 villages around DPA-SEED
Foundation

X'54,60,000.00

11

CSR works for Construction of New Building for Setting
up of skill development centre at Rajkot (Sewa Gujarat).

X'50,00,000.00

12

CSR request for submitted by AAS, Indore for solid waste
Management at Gandhidham & Kandla.

X50,91,691.81

13

Proposed to establish a women empowerment center,
through Ujjas Mahila Sangh,Gandhidham

X'40,00,000.00

14

Proposal for Upgrading Satellite Eye Hospital at Bhuj.1.
Request for financial support for the addition of cornea
and retina outpatient departments (OPD), a spectacle
dispensing unit, and a medicine counter as part of our
OPD activities, & equipment purchase.

X'31,57,200.00

15

For Impect Assessment of schemes implemented for the
benefit of various sector, like Education, Health,
Environment community welfare, Sanitation & waste
management by TMIS

X1,20,000.00

16

CSR Fund request for the Procurement of IT
infrastructure Hearing Aids, Roof top solar Panels,roof
top dome shade and Multi activity system at Adipur,

X44,35,000.00

17

CSR funds for requirement of Mentally disabled
childrens in Adipur,Kutch-Hari Aasro Trust Adipur — Bus

X25,22,411.00

18

CSR funds for requirement of Mentally disabled
childrens in Adipur,Kutch-Hari Aasro Trust Adipur -
Computer Benches

X1,84,500.00

19

CSR request for providing solar panel, Paver Block & City
Ride Vehicle at Their hostel at Adipur-Kutch, Karuna
Vihar Kanya Sadan Adipur

X'6,23,262.00

20

CSR Funds for financial Assistance under CSR activities
To person with disabilities, Madhapar, Bhuj- Shri
Navchetan Andhjan Mandal, Madhapar, Bhuj

X'6,81,907.00

21

CSR Request for amenities for Infrastructure
development of School, Anjar-Kutch- Eklavya Education
Trust,Anjar-Kutch

X22,82,673.00
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7 | 3EAE A TR S 3R SETEhdT R & fav divEsm e Z 9,00,000.00

g N FgTfaeTery, MR & T AU e T sdie & @aAor &g % 28.38,000.00
HTHEIR |

9 | mehend & AL A F fAAor & faw WraIm F) % 66,62,035.36
ANT-AE BI33AT & IJEIH & 10 @ F Tawo Folt 3 gaa [

10 | & dgd Fherd 9T gumel 31X geliertor & fow dfivas3mr & dgd o ¥ 54,60,000.00
T

» TSThie (Va1 oRT) H Hierel fahra e H TG g AT Ha=l o > 50.00.000.00
& for dTasR s R

i aefens 3R FIm A I Ul yeyT & fav voww, &R ganT > 5091 691 .81
HTEIR 3R GEIT Foham | o

3 ool Afgel T, e & ATETH T Ueh ARl FAFNHIT she £ 40,00,000.00
TUIRT A BT J&Ad|
ol H VCATST oA 3EACATS & Sooldel T TEAG| 1. Hiferar 3R e

" areg Welt fasrmer (3E) @ Sise & fow, ve aeaAr faawor gfae 3k % 31.57.200.00
3N afafafeat & 9T T U gar FEeT A TATAT JAT IYHOT TG R
& fav fadar wergar &1 3R]

AT SaRT R, Ly, YATERT, WEerds Hedml, Teodl IR

15 | 3gfase gausT S J3ffea &37 & o & O srfeag Aaaniit & Z 1,20,000.00
T HoAlehad g

6 YR # TEE e 40T IF, ¥ [T R Yeiel, T <9 1A AT > 44.35.000.00
IR #E TiFefadr e & wlic & far @easr @ gq e R
IR, Foo & AP T T T s<ai T 3E—asar & faw

17 2 T 25,22,411.00
ATEIR A - gR I goe ey - 4]

.8 MR, Feo A ALAS & § [dehelier qeal &I eI & fow > 1.84.500.00
HTE3w @A - gR IR gFe e - Heged &= R
IMEYR-FTs, HEUM fAgR Fadl el e YT 3o SHEEm # Jk

19 | 39d, 9R sdieh 3R B ST a1 33Uy i & faw Aeaam Z 6,23,262.00
3|
AreaaR ARt & dgga [edier gFadt s {dT gegar & fov

20 ) . g 6,81,907.00
WTEHR A, AR, 8T A Fa<del AU HSA, AR, T |

01 SRS & Thel & FAAET T F Ik g st & fav % 22.82.673.00

WTHAIR Y- Thelcd BT e, HAR-Fo |
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22

CSR Request for amenities for Infrastructure
development of School, Anjar-Kutch- Eklavya Education
Trust,Anjar-Kutch

X'18,36,294.00

23

CSR Request for amenities for Infrastructure
development of School, Anjar-Kutch- Eklavya Education
Trust,Anjar-Kutch

X2,04,033.00

24

Funding to “Kutch Seva Trust” for purchase of
manufacturing machine for sanitary pads

X1,23,900.00

25

Funding to Nishreyas Organisation of Assam

X’5,00,000.00

26

Proposal for providing AWG system at their check posts
located in the Runn of Kutch, Commandant BSF Station
Gandhidham

X'35,37,986.00

27

CSR Request for providing”Antim Yatra Bus” & Mortuary
Cabinet Morgue” for Adipur-Gandhidham from CSR
Funds,

X'6,69,686.00

28

Proposal for financial assistance for purchase of C Arm
and OT table to start Orthopedic at St. Joseph’s Hospital
Gandhidham,ST. Joseph’s Hospital Trust, Gandhidham.

X'25,32,089.00

29

SR request for livelihoods Development of rural women
at Kutch Area, BAIF Institute for Sustainble Livelihoods
and development, pune

X'6,09,700.00

30

CSR Grant for ‘Strengthening of School Ecosystem at
Primary School Level in Kachchh District,Ladies
Environment Action Foundation (LEAF), Gandhinagar

X20,00,000.00

31

CSR request for financial support under CSR for “
Organizing Programs on Skill Development”,
Gandhidham Collegiate Board, Adipur

X'30,00,000.00

32

CSR Funds for support for Procurement of kitchen
Equipment & machineries to Serve Mid-day meals to
Govt. School children in Bhuj- Kutch-Akshar Patra
Foundation Gandhinagar

X'33,18,600.00

33

Sainik kalyan Board — Bhuj

X'14,00,000.00

34

Sainik Kalyan Board — Jamnagar

X'30,00,000.00

35

UBP's Centre for Alternate Vocation Organisation,
Ulubari GUWAHATI

X'5,00,000.00

Civil Work

CSR Request for construction of Toilet block units for Girls
& Boys NAV JIVAN VIKLANG SEVA SHREY Bhachau

X3,24,370.09

CSR work for providing One Bore hole with construction
one room along with Motor pump at Village MOTI
NAGALPAR, Anjar.

X10,48,563.34

CSR works for Kachchh Mahila Kalyan Kendra, Bhuj-Kutch

X'30,28,573.84
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RS & Thel & FAAET T F Ik g gt & fav

22 S o RET T, HAFD| T 18,36,294.00
ITR-FTS & Thod & AR T & [FhF & v gigemit & v

23 S 2 . > T 2,04,033.00
HTHHR 3eT- Tehored AT gFe, IHoR-Feo |

24 | AfAcy 3 g Fr A @l & v “Fes dar gee” & fad qivor) Z 1,23,900.00

25 | 3@HA & AT oo o fad qyor < 5,00,000.00

o6 TS & 0T H 8 39 I UFe W USseoll JUTTel 3UCTeEl el T + 35 37 986.00
JEdId, HHATSC STUHTE FeuA Indrens| R

27 SRR LI U L Z 6,69,686.00
e 3ueret F & fAv TR 3| B
e SO IETared aHeE A HUNEE qE wE & fav @ 3wt ik

28 | 3T ¢add fT Wi & fov O @gaar &1 9&dEg, de % 37E9dra T 25,32,089.00
e, aneare|

- FTo 81 H JAT Al & relifasdr e & AT dvasm Ry, > 6.09.700.00
HUINSTE Feld Jrehfaenr AR e dear, qor| S
Feo G & @S Ao T W Thol TIRTEATAHT dF @l At

30 | o & foT AT 3Fegere, AT TAIRITHE TaeleT BI332ueT Z 20,00,000.00
(TASUTR), IMENIR|

31 ‘ i %, 2 A N < 30,00,000.00
" & fAT AwEIR & ded &l @grgdr & v divEsm se| B
Hl-hes H AR Thell gedl I ALARA Hiel VA & v W@

32 | 39R0T IR AMAY A Tl g T & fav Aewsm A - 3R % 33,18,600.00
LER I EEHCECIIIGEIRY

33 | Ao Fearor &S - ol % 14,00,000.00

34 | AfAF FeIoT AT - FAHR Z 30,00,000.00

35 | T 1 dehfedesh TaHRT HaTsel he, 3SR, IaTerer ¥ 5,00,000.00
AT Ft

1 | asfrar 3R asat & v ey sdfe seeal & [@anT F v T 3,24,370.09

2 | I AT ARTIUR, 3SR & AleY 99 Ifgd e SAY & @#A0r & aryr ¥ 10,48,563.34
T aX g 39l ol & v HTIIR F|

3 | =5 Al Hedol &g, Hol-heo & [T NTHAHT Fd| T 30,28,573.84
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CSR Activities for providing Water supply pipe line for
drinking water facilities for poor people & Fishermen at
VANDI Village

X'20,62,640.00

CSR work for Providing Drainage Line at Meghpar Borichi
village, Anjar Taluka.

RX17,74,126.70

CSR works at Shri Ganesh Nagar Govt High School,
Gandhidham

X18,70,870.18

CSR request for providing solar panel, Paver Block & City
Ride Vehicle at Their hostel at Adipur-Kutch, Karuna Vihar
Kanya Sadan Adipur

X1,71,082.01

CSR work for Construction of Health Centre at Kidana
Village

X22,488.08

GEM

Procurement of Desktop Computers for Balguru Vikas
Trust Gandhidham and Procurement of Desktop
Computers UPS and HD projector for_Ramkrishna Sharda
Sevashram.

X6,28,416.06

Procurement of Interactive Flat Panel & Laptop part of X43,816.88
CSR activities for providing facilities in Girls Hostel of

Kasturba Gandhi Balika Vidhyalay, Gandhidham —

Providing smart class room :- Interactive Panel

Procurement of Interactive Flat Panel & Laptop part of X10,372.88

CSR activities for providing facilities in Girls Hostel of
Kasturba Gandhi Balika Vidhyalay, Gandhidham —
Providing smart class room:- Computer

Procurement of Projector, Laptop & UPS for
Development of School premises of Shri Guru Nanak
Education Society, Gandhidham — Laptop

X2,03,159.96

Procurement of Projector, Laptop & UPS for
Development of School premises of Shri Guru Nanak
Education Society, Gandhidham — Projector

X2,24,985.01

Procurement of Desktop Computers for Balguru Vikas
Trust Gandhidham and Procurement of Desktop
Computers UPS and HD projector for Ramkrishna Sharda
Sevashram Anjar_2

X18,990.00

Procurement of Almiras Table Chairs and Xerox Machine
for Galpadhar Prathmic Shala at Galpadhar Kutch and
Procurement of Table Chairs and Almiras for Antarijal
school Gandhidham

X2,49,995.98

Procurement of Desktop Computers for Balguru Vikas
Trust Gandhidham and Procurement of Desktop
Computers UPS and HD projector for Ramkrishna Sharda
Sevashram Anjar_1

X1,11,997.00
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a1 g & IR ol 3R AGIRT & AU duerer ghawr g ster e
qISY o8+l 39aled] el & v deasm afafafemr

¥ 20,62,640.00

3SR ATl & AYW AR MG H STl AR AT YTl F:a1 & forw
HTE3R FI|

3 17,74,126.70

AT 0NN FIR FIHRT §TS Thol, MENUTH A HTHIR S|

¥ 18,70,870.18

IMEYR-FTs, HEOT fAgR Fedl Heel e FUd 3o omEE™ # dk
e, 9T selieh 3R fAE U8 arge 3uasy e & fav HvaEsm
3R |

3 1,71,082.01

fhSET Mg & TaT Fg & AT & v AR FI|

3 22,488.08

MEuA

STerre fashre e el & fov STaheld weged # @lig 3R THSST
ARET YarHH & AT SEheld Hged TUed 3N Tus! Peieded H @lie]|

¥ 6,28,416.06

HEET e arfereht fae@rer, anehenrs & e gieee # gaumw v
A & fov Heasm Afafdfedt & dgd gedfded wele 9o 3R oucia
$r Tl - TATC FITH & YSld FeT- sedfaed dad|

¥ 43,816.88

HEET e arfereht faearer, anthenrs & e gieee # glaumw v
A & AT AR ARARAT F 9197 &7 SedfFed Fole I 3R
AU & TG - FAC FollH TH FeTel - Hg|

¥ 10,372.88

A I AT TIhU TS, IENUTH F Thel TR & favrw & faw
WoteeR, d9ei 3N AT # Tl - due|

¥ 2,03,159.96

A T AleTeh Tolheled WIS, MNUTH & Tohel IR & fawrd & faw
Hielere, dueiq 3R gied & Tl - et

3 2,24,985.01

STelre fashre e aneliers & v SEhely eged & Tllg 3R THSST
ARET A 3N 2 & T SEheld Hege INed 3R Tasl deieret
H wlel

¥ 18,990.00

e HTS & IUE] TS Aol & fHT Iefany, eoel, AT 3R
g 7t i @l 3R el 7 3feRene Toa & fav eoo, HiEar
3R reARAT Fr @l

¥ 2,49,995.98

STerre fashre e el & fov STheld weged i @lig 3R THSST
ARET A 3SR 1 & T SEheld Hege INed 3R Tasl Weieret
H Tl

¥ 1,11,997.00
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Procurement of Projector, Laptop & UPS for
Development of School premises of Shri Guru Nanak
Education Society, Gandhidham - UPS

X12,870.02

10

Procurement of Water cooler for the "CSR activities to
person with disabilities, Madhapar, Bhuj (Shri Navchetan
Andhjan Mandal.) & CSR request for providing Various
Facilities at School, Antarjal - Gandhidham

X1,05,776.00

11

Supply, Installation, Testing and Commissioning of02 nos.
of 20 meters high masts under CSR at Vadinar Village
including Civil work, through GeM.

X'10,90,000.00

12

Procurement of BLDC Fans and LED Tube Lights for Shree
Vadinar Prathmik Shala and Shree Vadinar Vadi School,
through GeM

X76,867.00

13

Procurement of Plate, Bowl, Glass & Spoon for mid-day
meal of vadinar prathmik shala, vadinar vodi shala at OOT
Vadinar- CSR work 2024-25

X1,79,999.00

14

Admin. Expenses of CSR Cell

16,06,697.75

Total CSR Expenditure

8,92,51,225.95

CSR fund Status as on 31/03/2025

Amount (Rs. In

Particulars lakhs)
Opening Balance ason 01/04/2024 3327.85
Add: Contribution during the year 2641.00
Less: CSR Expenditure during the year 892.51
Add: Refund of unutilized CSR Grant for providing infrastructure to 2.78
the Primary School at Gandhinagar, Ladies Environment Action
Foundation (LEAF), Gandhinagar.
Closing balance as on 31/03/2025 5079.12

12.

As per provisions of clause 5 (ii)/5(ix) and 10 of the Head Lease executed between the
President of India and the SRC Ltd. on 28/11/1955, the income for Transfer fee and
mortgage fee of plots allotted by SRC Ltd., is booked under revenue of DPA. As regards
Transfer Fee the Ministry of Shipping vide letter No. PD-13011/1/2014-PD-1V (Pt.1) dated
18-07-2018, which is self-explanatory, has already confirmed that in light of the agreement
entered into between DPA and the lessee the transfer fee can be retained by DPA. On similar
analogy Mortgage fees have also been retained by DPA. Also, the un-ambiguous provisions
of Section 21(b) &21(d) of the MPA Act, 2021 and the express provisions in the lease

TOWNSHIP REVENUE

agreements also entitle the port to retain all rates, fees, rents & other sums of money.




43

9 | A T[T AT TSRl HHTRL, MMEUH & Thol IRIX & fashrd & faw Z 12,870.02
WoteeR, d9eT 3R Ui i Tl - ghivE]|

10 | MTEAR & 6 feedirsiat & fav aey ok $ T, AR, 77 (A % 1,05,776.00
AU HUST Hsel) 3R Thel, Jckoller - anehenrs & faffer glaemd
YT e & foIv Weasm e

11 Gﬁé&ﬂ%ﬂﬁ‘&ﬂﬁﬁlﬁﬁmﬂﬁﬁa@ﬂﬂ?ﬁﬁﬁmﬂw%aﬁ% < 10,90,000.00
;e 32 02 AR HT 3Tqfed, T, GheTor AR IR

12 | SNEUA & ATIH @ A R FrafAs erer 3 A ager adl o & T 76,867.00
fT TS 70 AR Tass Tge ase f @ldic

13 | 39dc dd A, aRR # asdAR UrAfA® ATar, asaAR aisr T & ¥ 1,79,999.00
HqEATEA Aol & foT T, Fenl, o 3R gsag fr @lie- Avasm
FII 2024-25

14 | §ITHE3R YIS &1 YA a3 16,06,697.75

gv—or#l’lwsﬂﬂm

8,92,51,225.95

31/03/2025 d& fAafaa aenfas gfRca A fir Rufa

farazor afdr (drE T H)
01/04/2024 & 3TUAT 3327.85
S a¥ & GRIT 3T 2641.00
get: a¥ & gRIA ATH3R eag 892.51
NS BT TAARRAAC UFRIA BI3SeUT (ToISUUW), IMEoR & urafAs 2.78
faerera &I gAY arar Jere el & T Ivged MTHINR 3ier T arad|
31/03/2025 a% sfadiw 5079.12

12.

TIReT watft Terea

AR & Tegafd 3R wHIRE faffes & &g e 28/11/1955 & faswifed e
g & @ 5 (ii)/5(ix) dUT 10 & G & TR THIRA fAfACS arr Jmefed s@st &
FROT 3 deeh Yooh el T T Eeiedlel Tedel YIARIOT o AoTed o dgd odiiehd fanar
STl g1 3HeROT Yosh & SR H did yRagel HIAo & Faa: T g7 dE-13011/1/2014-
dS-IV (a1€.1) e 18-07-2018, garT wedl & UfSe & o g ¥ & defeara uae
TAIOT HR IS & fT gU AR & AAS H HROT Yoo Aofediel To FAoT
CART T@N ST ehell & | T & AT el W SUh Yoo 8N Aeiedrer el Ieehior
CaRT TW@T a7 §| Hglhcclel WIfteor HfRfags 2021 &1 4Ry 21(@) iR 21(9) & geuse
wraeer AR gger FRT & TASC GauTEl & HJER G H gE HOHR gem R Felr &,
goeh, fore 3R Fef URAT goer W@ FeveT E
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Date of
Concessi Con(:essm MGT
Type Name of Party on Agreement MMTP Status
Period A
Berth RAS Infraport 30year | 15-03-2011 | 0.375 | License agreement
No.13 Pvt. Ltd terminated and
presently Terminal is
operated by DPA
Berth No. | JRE Infraport 30year | 27-09-2011 | 0.375 | Arbitration is going on
15 Pvt. and is on the final
stages. All the disputes
are pending
adjudication. Presently
Terminal is operated
by DPA.
Barge Iffco Kisan 30 years | 11-08-2011 1.00 Commercial operation
Jetty Bazar & started on
Logistics Ltd. 16/11/2013
Bulk Adani Kandla 30 years | 19-12-2012 7.00 Commercial operation
Terminal | Bulk Terminal started on
Pvt. Ltd 10/02/2015
Container | Kandla 30 years | 12-09-2016 1.8 Operation started from
Terminal | International (Lakh | Feb, 2017.
Container TEUS)
Terminal
Marine Coviva Energy 30 years | 16-08-2019 For Construction not yet
Liquid Terminals SPM started at project site.
Terminal | Limited 10.15& | CETL requested for
For Extension up to Aug-
Product | 2026. The same has
Jetty 7 | been approved by the
DPA.
Liquid Kandla 0Oil 30 years | 16.11.2013 0.85 Concessionaire
cargo & Terminal Pvt. On 1st | requested for
ship Ltd. 11.12.2020 | year of | Extension of COD up to
Bunkerin (date of operati | 04/09/2026. DPA
g award of onand | Board has approved
Terminal concession) | from 5% | the same on certain
year | terms and conditions.
2.37 The physical progress

achieved is 40.26 % as
on April 2025.
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TR TR T AH Te WX | THA
T I | o v | woree et
1214 7T T TIC 30 ¥ 15-03- 0.375 HAfCT R FATCT
e 13 | W 2011 &R feam s AR
AT #A  FHad
&Acard qdeT
grfereor CEIR
garferd &l
314 RS SHAE 30 a¥ 27-09- 0.375 HEIEAAT =1e] & 3R
gear 15 | ugae fafaes 2011 ifas axor & g1 @l
are =wafav &
v dfsa &1 ada=
# cfAad &1 varee
&Acarde g
giffeRoT garT  foRar
ST TET B
ToRT ST | 3BT ToRAT 30 a¥ 11-08- 1.00 16/11/2013 Co)
oI} U8 2011 giftifcas  aREreeT
diforfesa fa. U G
ok 3igTofY el 30 a¥ 19-12- 7.00 10/02/2015 Co)
[(AECCE Jooh cfieTo 2012 aftifcaes aREresT
grgae fo. UE §3|
Hca Hell 30 a¥ 12-09- 1.8 gRETele wadt, 2017
e HeTor IR FeaR 2016 @ dsy) | T YE g3
[(AECCE
qH CACEIRE ] 30 a¥ 16-08- | TENTA | oRASET T WO
e efoterer fo. 2019 Ffaw | g P qw Ad
Haa 10.15 §3ﬂ ¥ ?ﬁéﬁﬂ?{ J
if"a 3TEd-2026 as
T 7
GART  3AlGA Yl
foRaT aram|
T FEf | HzaT 3T 30 ay 16.11.20 | RS & | P& 9o el o
3R ST | efFiee un. o 13 JUH a¥ ¥ | 04/09/2026 &3S
ST 085 |& Rwar & 3Ry
cheter 11.12.20 | 3R 59 a¥ | fam| S &1 & Fo
20 (3¢ | @237 |foaAl 3R udf & asd
T e 3 Al Te R
#Fr faf) fear g1 e 2025 d&

40.26% #ifas gl
g &Y o IR ¥
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Developm | M/s. 30 years
ent of Hindusthan

Container | Gateway

Terminal | Container

at Tuna Terminal

Tekra, Kandla Private

Deendaya
1 Port on
BOT basis
under
PPP mode

HGCTKPL)

Limited (M/s.

25.08.2023

14.03.2024
(date of
award of
concession)

031 Mn | Award of Concession
TEU per | was given to M/s
annum | HGCTKPL on
Istyear | 14/03/2024. Target
of commercial date of
operati | Operation is
onand | 13/03/2027. The
from 8t | physical progress
year | achieved is 10% as on
1.53 Mn | April 2025.
TEU per
annum

14. Capital Contracts awarded but not provided for in the accounts as at 31-03-2025
are as under:

Description

Amount (Rs.in crores)

Capital Works

Rs.200.35

15. DPA incorporated Section 8 Company as “Bharat Hydrogen Research & Innovation
Council” in 2024-25 with 100% equity owned by DPA.

16. Provident Fund Account and Trust

As DPA Provident Fund is governed by PF Act, 1925, PF investments and fund forms part of
the balance sheet of DPA and no separate Trust is formed as per opinion of Tax Consultant.

17. FUNDING STATUS OF SUPERANNUATION & GRATUITY

[ FUNDING STATUS OF KANDLA PORT EMPLOYEES GRATUITY FUND

Actuarial Valuation by LIC of Regular

Corpus Fund as

Employees as on March 2025 31-03-2025 Funded Status as on
Rs. In crore Rs. in Crore 31-03-2025
In context to that, a sum
of Rs. 12,64,84,774/- has
been provided /
155 .81 153.72 transferred to LIC on

04.04.2025.

[

FUNDING STATUS OF KANDLA PORT TRUST SUPERANNUATION SCHEME

Actuarial Valuation by LIC | Actuarial Valuation of Total Funded
of Regular Employees as Pensioners as on Actuarial | Corpus Fund as | Status as on
on March 2025 March 2025 Valuation 31-03-2025 31-03-2025
1122.5 1269.68 2392.18 2392.18 Fully Funded
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drefrefy AHd Egea 30 @¥ | 25.08.20 | aRETeT & | 14/03/2024 & HEH
Als & e Fe 23 Ugel aY H | TaoiEEdTe &
dgd MECCICEC]) 031 gc Yo fRar  amm
3N ar. for.@Fad 14.03.20 | fAfoms | aft@rea & aifoiGas
IR O | TasiEéhdTe 24 (ge | éggufa | A  13/03/2027 =
&efearer | ) eld aat | ay AR | aeg fRar s g1 e
Sl #r faf¥) | smed a¥ | 2025 d& sEHT 10%
qOT T ¥ 153 | &ifas werfa ged @
el Ao | o T &

it @ g wfa

[EEDE:] ay

14. ¥ gAra Igaer S e fFe arw Afde 31-03-2025 a& sadr @rat # wfafee adt #r
5, farager €

Razor afr (#3 F9F H)
gt R $.200.35

15. ETcaTel UaeT WITAHUT o 2024-25 H AFAA 8 Uil & “Rd glSsIold RETA TS SAQAA
FERA” & & F AT Far, FE@F 100% sFadr v & warfAca 7 gef)

16. sifasy @A @ar sk =

Hfeh EeTedre Il griereRor iasy e, diuw sifRfags, 1925 carr arf@d g, five fader
3R @, e & Joid 9F & AET BT § aUT T RN F T & AR HIs J4F I
& FATAT ST E

17. sfafdar sk suger & e awor Rufa

[l za 99 FHAN 3Uc A & Raavor Hr Rufa

AT 2025 d& AT AR &1

AR FHoAThat 31-03-2025 d& fAfr [31-03-2025 &I faaafEd]
(T 3. H) (s 5. H) reafa
guh Heol A, fo

04.04.2025 F TIAITSHY A
%.12,64,84,774/- &
155.81 153.72 ETeRITT eTel/3TcRoT & fear
AT gl

[ FSAT I A IFTAINAT e Fr faaavor & fafa

A 2025 & fAufAq) AR 2025 a= 31-03-2025

FAARET  #1 vasmdd)  Yewefat w1 | Fo fwifee|31-03-2025 aw) # RmaRa

1122.5 1269.68 2392.18 2392.18 e q
EGRULG]
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During the current year, an additional provision of Rs. 96.57 crore has been made in
respect of employee benefit cost over & above a provision of Rs. 42.19 crore made in
previous years based on the report on the Actuaries & Consultants.

The details are as under:

Particulars 31-Mar-2025 31-Mar-2024
(12 months) (12 months)
Rs. (in lakhs) Rs. (in lakhs)

Present value of unfunded obligations

Present value of funded obligations 3,45,084 3,27,007

Fair value of plan assets (3,27,976) (3,19,556)

Unrecognized Past Service Cost

Net Liability (Asset) 17,108 7,451

Particulars 31-Mar-2025 31-Mar-2024
(12 months) (12 months)
Rs. (in lakhs) Rs. (in

lakhs)

Current service cost 1,585 1,721

Past service cost

Interest on obligation 23,708 23,520

Expected return on plan assets (23,168) (23,277)

Net actuarial loss/(gain) 7,532 2,255

Loss/(gain) on curtailments and settlement

Total included in 'Employee Benefit Expense’ 9,657 4,219

Total Charge to P&L 9,657 4,219




AR IR ATt H ROE & MUR R °re] a¥ & SR Ha=rll amf oferd & Faer
H T. 96.57 FHUT F TaReFd e frar =ar g, s Uod a1 & T, 42.19 FUT & Jgun=T

¥ 3% gl

U fQAaor 39 YK &

R 31-AT4-2025 31-7A14-2024
(12 7 (12 #d)
Y (er@r H) I (@ H)
Hfaaafda et &1 ada e qou
e arfdcal &1 adA= 7o 3,45,084 3,27,007
Neramrd aREuft &1 3RT qea (3,27,976) (3,19,556)
AT qd AT WleTed
ey agar (i) 17,108 7,451
IS 31-AT4-2025 31-ATH-2024
(12 #E=) (12 #E)
%. (@t #) %, (dr@r #)
AT JaT AT 1,585 1,721
& qaT efaTe
aIffca o st 23,708 23,520
AreteArTd IREuRAl W 3afaa gfawe (23,168) (23,277)
ey diAiTRe g1ier/(emsn) 7,532 2,255
Feldr 3R fAges w gifa/(amer)
HAANT o1 T F AAA Fol T 9,657 4,219
anr 3R g W FA TR 9,657 4,219
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Particul 31-Mar-2025 31-Mar-2024
articuiars (12 months) (12 months)
Rs. (in lakhs) Rs. (in
lakhs)
Opening Defined Benefit Obligation 3,27,007 3,13,598
Current service cost 1,585 1,721
Interest cost 23,708 23,520
Actuarial loss (gain) 11,617 4,861
Past service cost
Loss (gain) on curtailments
Liabilities extinguished on settlements
Liabilities assumed in an amalgamation in the nature of purchase
Exchange differences on foreign plans
Benefits paid (18,833) (16,693)
Prior year charge
Closing Defined Benefit Obligation 3,45,084 3,27,007
particular 31-Mar-2025 31-Mar-2024
culars (12 months) (12 months)
Rs. (in lakhs) Rs. (in
lakhs)
Opening value of plan assets 3,19,556 3,10,366
Expenses deducted from the fund -
Expected return 23,168 23,277
Actuarial gain/(loss) 4,085 2,606
Assets distributed on settlements -
Contributions by employer -
Assets acquired in an amalgamation in the nature of purchase
Exchange differences on foreign plans -
Benefits paid (18,833) (16,693)
Provision for Excess of Fund -
Closing value of plan assets 3,27,976 3,19,556
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Rraor 31-ATH-2025 31-AT-2024

(12 #d) (12 #E)

5. (om@r #) 5. (em@r #)
T BT SIar 3y 3,27,007 3,13,598
Te] AT AT 1,585 1,721
I CIEIG] 23,708 23,520
diferes arfa (amen) 11,617 4,861
[CEIGEECIRCITIG] - -
Heldr aX gIfel/(arst) - .
AU W F@#ATd SIa - -
T F TIET H TGUT FI IS SIAT3T FT THIHIOT i )
facelr et W afFesT de - .
@T8T T STITClTT (18,833) (16,693)
qd a¥ oh - -
0T fRaaner gar sfady 3,45,084 3,27,007
; 31-AT9-2025 31-AT4-2024

(12 7@ (12 w7

5. (om@r #) T, (om@r #)
ISR IRETRAT &l RS Hod 3,19,556 3,10,366
Afr ¥ "gerr = I - -
3fara gfawer 23,168 23,277
difRs amsr/(Eria) 4,085 2,606
e o faaRa aRguafaar - -
IGRICSINCCINE T - R
T & TGEI H IJE0T HT g IRAIAT HT ThIEoT ] ]
el Aot w ”Jffsg d9e - -
ataTel fnar aram fecrermer (18,833) (16,693)
At fr 31f¥Far & fow gaa= - -
Arsremera aRwafaat w1 sfady g 3,27,976 3,19,556
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Annexure 5: Reconciliation of net defined benefit liability

Particulars 31-Mar-2025 31-Mar-2024
icu (12 months) (12 months)
Rs. (in lakhs) Rs. (in
lakhs)
Net opening provision in books of accounts 7,451 3,232
Employee Benefit Expense as per Annexure 2 9,657 4,219
17,108 7,451
Benefits paid by the Company - -
Contributions to plan assets - -
Closing provision in books of accounts 17,108 7,451

Annexure 6: Composition of the plan assets

particulars 31-Mar-2025 31-Mar-2024
(12 months) (12 months)
% %
Government of India Securities 0% 0%
State Government Securities 0% 0%
High quality corporate bonds 0% 0%
Equity shares of listed companies 0% 0%
Property 0% 0%
Special Deposit Scheme 0% 0%
Policy of insurance 100% 100%
Bank Balance 0% 0%
Other Investments 0% 0%
Total 100% 100%
Particulars 31-Mar-2025 31-Mar-2024
(12 months) (12 months)
Rs. (in lakhs) Rs. (in
lakhs)
Current Liability* 17,108 7,451
Non-Current Liability
Net Liability 17,108 7,451
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S~

31-AT4-2025 31-AT4-2024
rawor
(12 #7d) (12 #7d)
%, (om@r #) %, (@t #)
o Sfgdt 7 ey Uy 7,451 3,232
Bfeeldath 2 & AR FAA BRI <= 9,657 4,219
17,108 7,451
hUell GaRT Hed ofTel - i
AS=IeTd IREIAT # 37ereeT - .
ECEEIEGER 17,108 7,451
31-AT4-2025 31-AT4-2024
rawor
(12 #7d=) (12 7@
% %
AR WeR @ gfasfaar 0% 0%
Tsg TR Fr gfasifaar 0% 0%
3T IUTEAT T HARE dles 0% 0%
Flieey Fufaal & sfFad R 0% 0%
Ot 0% 0%
AT FAT QST 0% 0%
AT giferEY 100% 100%
d& S A 0% 0%
3wy e 0% 0%
el 100% 100%
31-AT4-2025 31-AT4-2024
rawor
(12 7 (12 #7E)
5. (om@r #) 5. (em@r #)
TAATT STT+ 17,108 7,451
ey SIAT 17,108 7,451
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Annexure 8: Table of experience adjustments

Particul 31-Mar-2025 31-Mar-2024
articutars (12 months) (12 months)
Rs. (in lakhs) Rs. (in
lakhs)
Defined Benefit Obligation 3,45,084 3,27,007
Plan Assets 3,27,976 3,19,556
Surplus/(Deficit) (17,108) (7,451)
Experience adjustments on plan liabilities 22,363 (4,476)
Actuarial loss/(gain) due to change in financial assumptions (10,746) 9,337
Actuarial loss/ (gain) due to change in demographic assumption
Experience adjustments on plan assets (4,085) (2,606)
Net actuarial loss/ (gain) for the year 7,532 2,255
Annexure 9: Principle actuarial assumptions
31-Mar-2025 31-Mar-2024

Particulars

(12 months) (12 months)

Discount Rate 7.25% p.a. 7.25% p.a.
Salary Escalation Rate 6.00% p.a. 7.00% p.a.
Pension Escalation Rate 3.50% p.a. 3.75% p.a.
Expected Rate of Return 7.25% p.a. 7.25% p.a.

Withdrawal Rates

0% at all ages| 0% at all ages

Table 8: Bifurcation of Plan Assets

Particulars Value of asset (Crore Rs.)

Balance with LIC as on 31-Mar-2025 2,392.18
Math. Reserve of life annuity component 520.60
Math. Reserve of ROC component 365.04

Total 3,277.82
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9

- 31-AT-2025| 31-AT-2024
(12 #d=) (12 #d=)
5. (@t #H) 5. (@t #H)
gReTa fRdemsT Idar 3,45,084 3,27,007
ArerArTa aREafar 3,27,976 3,19,556
3rfarQryy/(amer) (17,108) (7,451)
ASTATIT ST TR 3T TATAISTA 22,363 (4,476)
TerfYar gl 31 OREG & RO i ge(ere) (10,746) 9,337
STAEITEahT qaTeA § qRacde & HRoT ANAifhan grial/(cme) i )
RirstetreTa IR\l o 3eHa FARST (4,085) (2,606)
@ & fav ey dAfFs gifa/(am) 7,532 2,255
31-AT49-2025 31-AT-2024
(12 #7) (12 #d=)
Q< al 7.25% wfaay, 7.25% gfaay
SRRIECEIC 6.00% gfaas|  7.00% wfeas
AT Jefe &X 3.50% ufaas|  3.75% wfeay
ERURGRIGEIE R 7.25% 9faay. 7.25% gfaay|
feshrely e 0% T TR || 0% T TR |
fRravor sRaafa &1 7 (F3 ©. H)
31-AM-2025 deh TeRMSHT & qrF AY TRy 2,392.18
g ¥ gee 1 Aofas IREaT 520.60
N " FT aAfoifas IRT&aT 365.04
F 3,277.82




18. INTERNAL AUDIT

The Ministry of Shipping has directed that the internal audit work is required to be
entrusted to independent chartered accountancy firm. Accordingly, in compliance of the
same the work of internal audit of DPA has been awarded to M/s JLN US & Co., Chartered
Accountants, Vadodara, who carried out the same and action on the reports and
compliances are being perused with the respective Departments of DPA.

19. STATISTICAL INFORMATION.
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The details of the existing staff strength and cost there as is as under: -

A. Employees

Strength
Catecor 2024-25 2023-24
sory Administration | Skilled Semi- Unskilled | TOTAL
Skilled
Class -1 71 0 0 0 71 73
Class - 11 44 0 0 0 44 48
Class - I1I 220 445 44 2 752 744
Class -1V 0 34 179 132 581 381
Shore Workers 0 0 0 41 0 46
Dock Workers 0 0 0 236 0 286
Total 335 479 223 411 1448 1578
Employee Cost
(Rs. In lakhs) 23050.77 23874.95
B. Pensioners & Family Pensioners
Categor Numbers
gory 31-03-2025 31-03-2024
Pensioners & Family Pensioners 4492 4469

14. MISCELLENEOUS

(a) The figures of previous year have been re-grouped and re-classified, where ever necess-
ary to confirm this year classification.

(b) M/s Ashok Chajjed & Associates, Ahmedabad have been appointed as Tax Auditor for the
year 2024-25 to carry out tax audit under Section 44AB of the Income Tax Act, 1961

(c) The audited accounts of Kandla Port Superannuation Scheme (KPTSS) Trust, Kandla Port

Employees Gratuity Fund are annexed.




18. 3TaR® @1 Tt

Aiq aRagsr FAted garT fader f&ar mar for 3aRe or@r adem &1 #1 Fad7 a1és wawEdar
B H RU S #T HEIHAT &1 TEHER, IHh IUTeld H EeTedrel Ieed AT h
HiaRe @ TET & 3Fd F HAE JATATT JUH U5 FUeAl, TS Ui, daredr & fear
T fSegie aamadieT dr AR 3R R qur sequies W defAa e garr dr oo
FRAE Fr FRE Hr ST WFY L
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19. IFETHIT T
FJAATT FIfFF &THAT 3R oerg & <= PAeafa@g § -
F. HAAY
&THAT
2024-25 2023-24
gaat
ERIRIGED U 37Y- I Tl
Ferel
Aol - | 71 0 0 71 73
Fofr - |l 44 0 0 44 48
gofr - 11 220 445 44 752 744
gofy - IV 34 179 132 581 381
TET FHAIR 0 0 41 0 46
MET FTHIR 0 0 236 0 286
Fel 335 479 223 411 1448 1578
FHARY 9T (T,
#) 23050.77 23874.95
g. derersnel 3t oRER derersnieft
&
ot
31-03-2025 31-03-2024
JerTaeft g gRa@R gerarerelr 4492 4469

14, fafaer

(@) T FE 37 a§ F Feffeor Fr qRe AT S e § aEf Row 9§ F swst

9T TR 3R g gefieher fomam Iram B

(@) I AT, 1961 & URT 44 T F el a¥ 2024-25 & OT R @ e
A g HE IR0F I3 U TAITAIUSH IgHeEe H Y odl gt fAged o

AT B

(M) g UAA AOIWAT Do (FNETHTH), FIem UAT FHIRT UG AT & or@r
qAfed o saF AT Teldd &l
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Fzal NE FHTN U AT
31 AR 2025 I JereTad

iy a¥  2023-24 &gam g af  2024-25 | Rew af  2023-24 gREFafar ey a¥ 2024-25
1,72,79,51,372 g @AfYr 1,61,20,88308 1,72,79,51,372|va3mgdr & fAaer 1,53,72,43,309
( ) 1% K] ) (35;,E v '23;3;3! I)
dF 7 FAT AT

IMEINT §F @ F.(029801000015550)
TEEITS §F @i W.(36598494955)

26,640
7,48,18,359

1,72,79,51,372 Fda 1,61,20,88308 1,72,79,51,372 T 1,61,20,88,308
el RFifhd ReE & gar
3R BTeE Uz rafAved & fav FIell N FATN 3T AiAT 8

qES 3PT3eT
TEHRTA 10064556

QT SEw

TH ¥. 122390

TR

FEIS: 25122390 TATAHSE1143
TYTA: gHACEIG

feaTis: 21/05/2025

T FellgehR Ud {TT aw@r sl v =i

R
f=Tie: 21/05/2025
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HeaT NE TFE FHATN 3G ANT=T
a¥ 2024-25 ¥ faT wiftq wd spranT o@r

Tt a¥ 2023-24 Tt Tt a¥ 2024-25 | e a¥ 2023-24 ST T a¥ 2024-25
FYAY 20,31,60,668 | Fere Rl FT sraTeT foRaT AT 3UETT 23,32,13,360
5,40,55,226 |F¢T & 3w AT & U 6,50,29,872
25,399 |3f3aa 3axdlisr dF & o 26,010
1,74,65,80,085 | T3S # foaer 1,66,28,95,490 39g § e
dh & wAhe - |8 & sgETCeT 1,42,277
sfsia s BEacisc ooy -
12,97,98,296 | TeT3TSHT & 12,18,82,629
706 |3f3aer ol dF & 724 -|diffordY €. 710002134 &7 aRuedar sjea a8 difowdy @Eaor 710003763 F TANSH & g GoT: AT AT -
15,03,902|Fe ¥ 3w Zar ¥ 18,19,266
=g wifeaar 76,303
I ¥ witaar 24,83,49,082 TAITEH FY ST
21,34,82,893|39G1 & g 21,34,82,893
40,42,790 |9Ted Heg @ 42,81,840 |shfdg# 3k woR 44,91,673
-|PHE F AT TassEr AT -|dTferdr fafer & fafer wm 3fve far arar -
- | T3S F URfAS 3T -
7,91,590 |3 qeell § o AU IGH Wifeadr 20,00,000 14,04,021 |37 gwell F I 39e 9T fRam 60,00,000
- |FuTafaE uEE ST F A # & TS -
93|dF gaR 2,25,350
- | weramSHt & A 24,76,11,110
sfaew
-|FhéTaTE garT W 3ugE F1 FfaRed spraE - 6,50,29,872|%ec & 3w sfzar 7,48,18,359
-|FhéTaTE # HR F FfAF A A ae’ 16,92,702 26,011 33T 3axdsr dF 26,640
1,66,28,95,490 | T3TEHT F frder 1,53,72,43,309

2,15,02,80,888 T 2,10,37,72,078 2,15,02,80,888 T 2,10,37,72,078
Foet femifra R & aeqar
e B U wEflvew F v FeAT G FHARY 39G Fiora &g

qTES HFIEEE
TEINTA 10064556

Qar awEw

A H. 122390

WIFER

TRITE: 25122390 TATTASS1143
T HEHACEIG

fetie: 21/05/2025

e FaEFER vd qET dw HAFER wa

T
=t 21/05/2025
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FIAT N TFE FHAN 3G DTl
e o 2024-25 ¥q I TE =T A@T

e af  2023-24 = e af 2024-25 | fasiw af  2023-24 ko) afr sl af  2024-25
20,31,60,668|39are &1 3Tarciial 23,93,55,637 13,13,29,411 | 3TToted_sater &anT - 12,37,02,617
- ECEIES] 12,18,82,627.00
42,871,840 | TASMSHT T SarcTal 1T 1T WHiaAaA 44,.91,672 IS Sad b Td R 724
THEIIG ddd seh @ld W 18,19,266
14,04,021 [TATI9Td 33Tl - TATSHT greadr &l Jiagid - 24,83,49,082
- [SMIT & F9ueard -
03[dF weIR 2,25,350 g wreadt & gant 76,302
- TATT TR - 7,91,590 Zrﬁﬂfrgw EURGE - 20,00,000
40,42,790|Te3SE & uredl 3y ard - 16,92,702
- |cTT § 3% AT FT 39cm g @id H AdI0T 13,17,48,044 7,26,82,831|3 & 39 <ag - -
20,88,46,622 Fel 37,58,20,703 20,88,46,622 Fa 37,58,20,703
Frelt Rrifra RAE & Iqar

eliF Beis s wafdvew & e

qES HPISeT

TEHRTA 100645507

&1 aEw
TH | 122390
TR

TRAITET: 25122390 TATTANIT1143

YT A

i 21/05/2025

R geesR 9 AT @ AFR vd

TYUTA: ITeiems
fRAi®: 21/05/2025




KANDLA PORT EMPLOYEES GRATUITY FUND =

KANDLA PORT TRUST EMP

LOYEES GRATUITY FUND ACCOUNT

AMOUNT
2023-24

PARTICULARS

AMOUNT
2024-25

1,80,06,34.203

1,72,79,51,372

Opening Balance

Add:

Excess of Income over Expenditure

- |carried over to Gratuity Fund Account 13,17,48,047
1,80,06,34,203 1,85,96,99,419
Less: -
Excess of Expenditure over [ncome
7,26,82,831 [carried over to Gratuity Fund Account
- Withdrawls of Fund 24,76,11,110
Closing balance carried over to Balance
1,72,79,51,372 |Sheet 1,61,20,88,309
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HsdT 91 FATRY 39gT AT
HSAT NI TFC HHTR 39g A ar

fr Rraor T

2023-24 2024-25

1,80,06,34,203| 3727w 1,72,79,51,372
S

=g ¥ 3™ 3T A 3T A @ & srar |

13,17,48,047

1,80,06,34,203

1,85,96,99,419

Hew

7,26,82,831

I § H¥F I F 3T AT @ F srer 14|

fAfer fr fewrar

24,76,11,110

1,72,79,51,372

qereTad 7 Ay @ gATied fomar arr

1,61,20,88,309
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Hsdl ¢ FHIRI 39T A

31.03.2025 d% TAATSH! & FT AU F1 Aifdar f[@agor

qiferd HEar FIAY e s s S Gracilera sty
707024 1,60,88,15,814.00 76,301.00 11,79,57,722.00 24,09,95,446.00 1,48,58,54,391.00
3763 4,33,71,673.00 1.00 33,09,996.00 6,15,664.00 4,60,66,006.00
3184 77,82,025.00 1.12 4,94 558.00 40,00,000.00 42,76,584.12
3617 29,25,977.00 1,20,351.00 20,00,000.00 10,46,328.00
Hel 1,66,28,95,489.00 76303.12 12,18,82,627.00 24,76,11,110.00 1,53,72,43,309.12
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KANDLA PORT TRUST EMPLOYEES GRATUITY FUND (KPTEGF)

NOTES FORMING PART OF ACCOUNTS OF KPTEGF 31.03.2025

al statements of KPTEGF
in the preparation of financial statement

o

1. Basis of preparation of Financi

Cash basis of accounting is followed of Gratuity Funds.

/4
%

2, Contribution to KPTEGF

Based on actuarial valuation contribution to Gratuity funds is made.
3. Investment of KPTEGF

The Investment of KPTEGF comprises of

710003617, 710003184 and 707024,

of LIC of India, Rajkot bearing nos. 7 10003 763,
idham to finance the day to day obligation.

(a) Investment Group Gratuity Scheme
ia, Gandhidham & India Overseas Bank, Gandh

(b) Balance held with State Bank of Ind

4, FUNDING STATUS IF KANDALA PORT EMPLOYEES GRATUITY FUNDS AS ON 31-03-2025 (Rs.IN)

Actuarial Valuation of regular|Corpus Funds as on
employees as on March 2025 |31.03.2025 (inRs.  |Status
(in Rs. Crores) Crores)
In context to that a sum of Rs. 12,64,84,774/- has been provided / transferred
s 153.72},; LIC on 04/04/2025.

JEEEE L ddd &

7
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FHsdl N AT HFHIR 39 A (FRASHTE)

FRAESTE 31.03.2025 F @HT F HET & T FH feouforat
1. FNASNTE F T RFawor AR F= FT JUR
3y A & AT Raor & Sl 7 JWied & e YR &7 UTelel [T - Tl

2. FNASSHeE F 3feEH
diHifheh FHedichel & 3MUR W 3uerl AT 7 3ierer=l fovar amm g

3. FHASSvE Fr fAaer
FhEEATE & Faer F anfAe &

(F) AR Shaer diar e, Terwle f @@ wHg 39gE e, e A -710003763, 710003617, 710003184, 707024 §1
(@ fa-sfafeer & duant &1 @ &= & Fv ard Re &5, w3k B9 stawdls 3 s & o Aw 5a1 @ = gl

4 31-03-2025 g% ®edl We FHAER! 39 @Afer @ RBaavor fufy (saw )

AT 2025 de fAIfAT HamRar
&1 AT Hedihal (HUS T0d H)

31.03.2025 d& &g A (@R g 3 A) rufa

3O% T # 04/04/2025 T 12,64,84,774/- T HT G

155.81 153.72 .
TS Y TeE/EEdaRd ¥ & a8 ¥
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FHzar N¢ Vaf¥ar A=
31 AT 2025 F Felaqs
Tfr 2023-24 game Tfr 2024-25 TR 2023-24 gReafeat TR 2024-25 TR 2024-25
e
34,24,77,68,743 | foafdar @fer 34,81,26,87,043 10,27,31,16,336 T R THAINE AEE F ATy arfver 9,83,80,50,359
(3TereeTep-1) (3eTeeTeh-2)
- 22,93,30,42,756 |wer3msHt STARIRY - 23,92,18,40,832
(37eTeldeTeh-3) -
AT &
25,77,98,598 | =efiRor a¥ 2017-18 25,77,98,598.00
24,88,51,940 | frefiRor a¥. 2016-17 24,88,51,940.00
58,62,153 |f@&RoT a¥ 2015-16 58,62,153.00
18,31,92,154|f@uRoT a¥. 2015-16 18,31,92,154.00
1,59,53,666 |f@4RoT a¥ 2014-15 1,59,53,666.00
11,89,77,496 |f@eRoT a¥. 2014-15 11,89,77,496.00
6,23,36,120 | =eiRoT a¥ 2013-14 6,23,36,120.00
5,34,81,430 |f@aRor a¥. 2012-13 5,34,81,430.00
16,04,475|=eiRoT a¥ 2014-15 16,04,475.00
3,78,27,520 |feiRor a¥. 2011-12 3,78,27,520.00
2,10,95,290 | f@eiRor a¥ 2010-11 2,10,95,290.00
1,42,26,920 [f@uRoT a¥. 2009-10 1,42,26,920.00
65,76,500 |f=&RoT a¥. 2008-09 65,76,500.00
56,25,780 |AeiRoT a§2007-08 56,25,780.00 1,03,34,10,042
¥F & UFa-
6,414| TNITE & wrw ST AW AR 6,592
81,93,195| THAI3NS & I ofAT AY A 1,93,79,217
34,24,77,68,743 | 7@ 34,81,26,87,043 34,24,77,68,743 34,81,26,87,043
el Risifra RO & smam
372N BIoE U3 waIfdved & fow HIT N FHAR 3T A=l & fow
AES IFISET
THIHRTA 10064350
AT TEE T FelehR vd q& o e vd =
wH °. 122390
AR

TS 25122390 wATAENS1143

U IEHCIETE
feAieR: 21.05.2025

T e
e 21.05.2025
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Fgar 9 Iaar AT

a¥ 2024-25 ¥ fv wifta 3k sprame ar

2023-24 qreaar 2024-25 2023-24 $aTdTel 2024-25
Fat 3 arerddy 1,686,003,875|F2reTeAI Tt bl $TeTciler 1,656,857,472
6,396(F) Fferaet d 3w SfEa, amefem 7 6,414 - |3 I T Ged TUEUI RN JHerET 19,645,077
8,243,530|(@) #raT v d& & 8,193,195
-|3=_tze g 94,586
21,820,676,868 |veramést & @iy How @Afer & Faer -|gerer s 429,971,200
OifordT HEAT 646362 13,894,822

giferdl HE&AT 646391

22,919,147,934

TS Giferdt W, 646391 F s #r w$ TR

1,243,193,783

e oifoslY @. 646391 & faw saT UMY 442,501,248
-[FFaeesT 7 e 45,229
afSa sao 127,167,708 |92l &1 f&am arm Fogeert 167,947,756
177|%) gfoaes 9% aehes 178 852,500,000|wer3ngd & yredt icE AR v sgarane
264,221|(@) sRAT e §F | 629,563 -|3mme ® o= s dEww 9,508,533
1,705,157,440|(31) Taméd & WY F9F G5 9T 1598+ worR -
el TEAT 646362 1,124,940
giferdly T&aT 646391 1,788,365,671
- |[wesmsEr @ aifaRerd spErame v arad 53,608,227
585,277,878 |weraméwt 3% $f3AT & @Y sparaTer 585,277,878 - |Taamse & arw 3N H S afr 388,920,403
19,098,180 [waai3s ag® ¥ Y sperarer 19,098,180 -[2dE = T 316,591
381,497,914 Siaet &tAT 91 ganT &9 e & araw sfaaw:
196,118,913|sRelr Shaet dtem o & wea Fogean 196,118,913
1,046,500,020 |veramésh #idw @ ¥ Pwren 7 I 1,046,500,020 6,414 |raRes &+ & Ty 6,592
1,982,129(faRaa GereT &1 goT: e 1,982,129 8,193,195|vme3ms &% & @Ay 19,379,217
11,951,499 |aummfas daer v wiiea 11,951,499
45,000 |veramsY ¥ gred w3 381,497,914 22,933,042,756|weramédt & faaer
AN ¥ A7 BT A e 495,000,000 giferdy TEaT 646362 15,019,762
AT 9o T arady 45,000 el TEAT 646391 23,906,821,070

sifaRed vwuaT

25,776,820,166

27,911,335,499

25,606,914,108

27,911,335,499
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Fgar 9 IRafNar e
a¥ 2024-25 F AT 37 3 == F@r

2023-24 FY TRY I 2024-25 FY TRY 2023-24 FY TRY = 2024-25 FY TRY
1,70,54,21,838 | 3TR3NET anf¥hr 39,94,36,467| 1,68,60,03,875 |SRETHNfAT I sgerceT 2,26,47,41,369
o s
TEEITE ¥ - 6,29,563 6,29,563
A3 { -178 178
TaHTEH |-
giferdy TEAT 646362 11,24,940

oiferdl §EAT 646391

1,78,83,65,671

67,86,27,382 |UAI3TSHT aRT aTfehr 813 &1 HIHH 3aTclrat 58,52,77,878| 45,18,57,403 |G @l HAew & de¢ W H ST 43,50,65,977
2,03,36,348 | THEIHTG WTEH SIRT IR 1 T AR STl 1,90,98,180 - |wuefaE dae # spran 1,96,45,077
7,99,986 [S=reT &1 arow Wit (3ifis serret & age) 20,27,129 31,13,249 TANTSHET 391239683 gART Urdr Rehs wera, T & FARITAd & fafea aif¥dr & speramr -
18,83,368 |31 Taiall § HITd FAIAT T2 JHerSTe 1,19,51,499 159 ¥ TR -
TATSET & Ied FFeeAT grar 17,81,80,362 HRINET EaRT YA T arar 44,2501,248
e SpITare & T HgE Rere 1,04,65,00,020
39,43,52,932 | ver3sd gaRT fdera Jerenfaat & Ty & idw v aro 49,50,00,000  66,04,47,168  |3faRed 39ar o ¥ a5 IR FRASAE. F a5 7 27,382

= ¥ 3% 3T FH A0S A @ F wueEaRa o

1,36,56,10,834

2,80,14,21,854

4,52,75,91,887

2,80,14,21,854

4,52,75,91,887
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KANDLA PORT SUPERANNUATION SCHEME
ANNEXURE-1 SUPERANNUATION FUND ACCOUNT
Axg‘_};T PARTICULARS e
33,58,73,10,575|Opening Balance as on 01.04.2024 34,24,77,68,743

Add:

Excess of Income over Expenditure

1,36,56,10,834
44,25,01,248

66,04,58,168

Amount credited in LIC Funds

Less:

Withdrawls of Fund

1,24,31,93,783

34,24,71,68,743

Closing Balance as on 31.03.2025

34,81,26,87,042

VA IWOIE 6T dbEOOEEEEOOGb0686000GTGdw e
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Hzar N sftafar aeen
IeTereete-1 Aftafdar fafer @rar

ufr 2023-24 faazor Tfr 2024-25
33,58,73,10,575(01.04.2024 & 37UAY 34,24,77,68,743
< 1P
66,04,58,168|3TI-cT &I TSR 1,36,56,10,834
- T3S A & Sar afr 44,25,01,248
15 (A L8
- ¢ I AhrT 1,24,31,93,783
34,24,77,68,743 31.03.2025 &' sfaey 34,81,26,87,042




KANDLA PORT SUPERANNUATION SCHEME

oW ME! WITH LIC N 31.03.2025
LIC of India Bl
No. of Amount No. of Amount
Annuities Annuities. e
Particulars otal
Opening balance of Investment in 3758 10,08,58,28 514 139 18,72,87,822 10,27,31,16,336
Annuitics as on  01,04.2024
Add: Annuities purchased during the
year 2024-25
Less: Reduction in value due to death
or intimation of
death of annuitants received during
2024-25
(a) With ROP 123 38,52,28,993 38,52,28,993
L I'2 il
|(b) Without ROP 67 41867922 7 79.69,062 4,08 36,984
Closing Balance of Investment in 3568 9,65,87,31,599| 132 17,93,18,760 9.83.80,50,359
Annuities as on 31.03.2025

=
e
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Feal 91E FfOafar ae=r
FgereaH-2 . 31.03.2025 aF warsmddt # ey F guvem B

HRAT Sasr AT e e d& 3w e
fraRor aif¥ey s Ty T s [ofr Fd
# wE T wE
01.04.2024 T QT & A & 3758 10,08,58,28,514 139 18,72,87,822 10,27,31,16,336
37T
SiE: ¥ 2024-25 F R @AY
TS arfHr
eIt 2024-25 & eRIeT yred
AT YR B Hog AT Hog B
Gl & HRUT Hed H HA
(F) IR3NA. F @I 123 38,52,28,993 38,52,28,993
(@) IR F [T 67 4,18,67,922 7 79,69,062 4,98,36,984
. 31.03.2025 T aif¥r 7 fFaer 3568 9,65,87,31,599 132 17,93,18,760 9,83,80,50,359
|1 =y
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KANDLA PORT SUPERANNUATION SCHEME

S —

ANNEXURE 3 SHOWING DEP: C AS ON 31032075
POLICY NO. |OPENING BALANCE |INTEREST AMOUNT CREDIT |AMOUNT PAID [CLOSING BALANCE
646391 22919147934 | 1.78.83,65,671 4250148 1243193783| 23006821060
646362 138.94,822 11,24,940 1,50,19,762
TOTAL 22,93.30,42,756 1,78,94,90,611 44,25,01,248 1,24,31,93,783 23,92,18,40,831
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Hsdr i sfafar A

Jfeva®-3 . 31.03.2025 % vasmSH # ST AR F gufar #

Afa FEar- YA i AT Ui ST Y a§ Tl sfaey
646391 22,91,91,47,934| 1,78 8365671 44,25,01,248 T.2437.93,783[ 23,90,68,27,069
646362 1,38,94,822 11,24,940 1,50,19,762

Fo| 2293,30,42,756| 1,78.94.90.611| 44,25,01.248 1,24,31,93,783| 23,92,18,40,831
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FEdl I I FfAaRiar Jeen (Fhduvae)
FAATHTH 24-25 F AWM F 00T F T F oot

1. FNAvHTE F AT ART AR R F1 3uR
T AR & i AR IR = & dhe MUR AWihd HT IToleT har 137 |

2. aftafiar B & s
el fer & sfeee Sifes AeawT & MuR W) & @ g

3. &1 fAaer
FAdTaTd & fAder 7 arfae §
(F) ARG Sfraa Fa7 oA, T 7 @ s Fo @A 7 afddn
(@) Tarfaga weeiEl & fow affdr & ol aRd Shae @ feer 3k Tadisng o & & 5|
() Ra-ufafes H Saant @ @@ F& & v "R & 3%, mduw dR gfFwe dF mehuer & aw @ s i

4. AR
HThelel a§ 2006-07 & 2017-18 T IS [T At Sporailer T a1$ AR AT JoreTod H 57 HHIGAT & AU qgen A @mar 7127 § & AT Joria 3oa ~Aaraa/3Mgeed/iame (3rdd) & §aeT arR

Idrer 7 haell = & qal H g AR TR g Sredrel U WITHRIeT ZarT HiasT & &7 3RME & WY ARSI HAr S|

5 31.03.2025 # fadfiar diwor 5 A

31.03.2025 A% TANSH GaT AR Hedidhel
Fafaa wEaRr dereTeneft Fel Frag A faavor Rufa

K

11225 1269.68 2392.18 2392.18|q¥ g & faq A




DEENDAYAL PORT AUTHORITY

SEPARATE AUDIT REPORT FOR THE YEAR
2024-25 WITH ACTION TAKEN REPORT
ON AUDIT OBSERVATIONS CONTAINED IN
THE REPORT
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Separate Audit Report on the Accounts of Deendayal Port Authority for the year ended 31
March 2025

Para of the SAR Action Taken Note
Factual Position

Opinion

We have audited the financial statements of
Deendayal Port Authority, which comprise the
statement of financial position as at 31 March
2025 and the Income & Expenditure Account for
the year then ended, and notes to the financial
statements, including a summary of significant
accounting policies under Section 19(2) of the
Comptroller & Auditor General's (Duties,
Powers & Conditions of Service) Act, 1971 read
with Section 44 (2) of the Major Port Authority
Act, 2021. These financial statements include the
accounts of units/branches of the Deendayal Port
Authority.

This Audit Report contains the comments of the
Comptroller & Auditor General of India (CAG)
on the accounting treatment only with regard to
classification, conformity with the best
accounting practices, accounting standards,
disclosure norms, etc. Audit observations on
financial transactions regarding compliance with
the Law, Rules and Regulations (Propriety &
Regularity) and efficiency cum performance
aspects, etc., if any, are reported through
inspection reports/ CAG's audit reports
separately.

In our opinion the accompanying financial
statements of Deendayal Port Authority, read
together with the accounting policies and Notes
thereon and matters mentioned in the Separate
Audit Report, which follows, give a true and fair
view of the financial position of the autonomous
body as at March 31, 2025, and its financial
performance and its cash flows for the year then
ended in accordance with format applicable to
the Deendayal Port Authority.

Basis for Opinion

We conducted our audit in accordance with the

CAG'S auditing
regulations/standards/manuals/guidelines/guida
nce-notes/orders/circulars etc. Our

responsibilities are further described in the
Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We
are independent of the autonomous body in
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dereaTe e WiftaRor & R 31 AT 2025 F wATH a¥ & A€ F wEfOT quF @ wdaw R

quF @ gl e Fqad FNar waeh Roaforai

AT aEdias Ui 8l

AT Iifeor AT 2021 Fr anr 44(2) &
gy ufsd PEEe dur ASOETIRIEE (FAd,
ufFaar dur aar Fr ad 3RETE (1971 Fr arr
19(2) & 31ENeT gA SITcaTe Ualel WO & faear
faRott 7 JrEredieT foRar, Sae 31 AT 2025 a%
gAT a¥ i o Rufa gur 3y vd =g @&
fazor 3R e fJaver @ g@&faa i af@er
g1 S FgTaqul dwihe fadt fr wehem # o
FATfase fohar IrT g1 3 fadg faawolt & Seigare
TofeT WITRIRToT Y Sehrsat/m@n3it & or@r fde

39 qUF o@IliET RAE # Faer gefieor, wafas
AGTRIOT et T FHJEIT, AWTRIOT HleTeh T
gehed SfaAE! 3G & Fafad or@retor AfAfRar )
IR & [das Jur Agem@dies dr o (F)
feeuforar €1 fafey, e qr Rfaas sugedan) qur
AT fsarest qee3il-ag-d feIdrelel T ZaTdT (
ST WX SIETIIET & HHaTur-3fe ¥ Hefaa faedi o,
afe #ig g an, e RaE &1 & ermreda

FAR AT & AR efedlel Teial FIfeior &
i faaor, que camdem R # sfeaf@a
@i Afadt 3R Hr g oafort aur A &
Ty 9¢ S X 31 A, 2025 dh T@rad R
o Reafa 1 wgr 3k forsger faavor e g1 3R
AleTeaTel geel IfEIOT W AN WY & 3dR,
gATeT fad av # O geder 3R A+er yarg @ o
g 3R fosuer faRor Ferar &1

YR ¥ ITUR

T Ig o@raeT AYEe qur Age@ligTh &
et  fafeE/mTR A3/ -l /arieia-
feoafOransngei/afiaat anfe & sER R sAR
RaE & forfr {aRol & a@mader & fov gaw
SReAcal & T F EMRIeT® & 3eRelidcdr #
AT AT B &§F Afde NaIHATAT F TEY A
Tagd e & T&dT g,
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accordance with ethical requirements that are
relevant to our audit of the financial statements,
and we have fulfilled our other -ethical
responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management for the
financial statements

The Board of Deendayal Port Authority is
responsible for the preparation and fair
presentation of the financial statements in
accordance with format applicable to the
Deendayal Port Authority, and for internal
control as management determines it necessary
to enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable
assurance about whether the financial statements
as a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion in
accordance with CAG's auditing
regulations/standards/manuals/

guidelines/guidance-notes/ orders/ circulars etc.

A. Balance Sheet

Al Current Assets (Schedule V):
Inventories: X0.90 crore

As per Common Framework for Financial
Reporting (CFFR) provisions for major ports,
Inventories should be valued at lower of
weighted average cost or net realizable value and
a policy for the depreciation of slow/non-moving
items of inventory needs to be formulated.
However, in deviation from the CFFR
provisions, the port has adopted moving
weighted average method for valuation of
inventory and no depreciation policy has been
adopted for the store items. In view of the above,
the correctness of the value of the above, the
correctness of the value of Inventories 0.90
crore disclosed in the Balance Sheet could not be
vouchsafed.

This observation is being raised in the accounts
since 2023-24.

Policy for valuation of Inventories and for
provision for slow moving/non-moving
items in inventory has been proposed in
Common Framework for Financial
Reporting (CFFR) as per Major Port
Authorities Act, 2021 and shall be followed
upon implementation.
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St o faeRott & e & yrafae # 3k s
JARIHATI & TR §HeA 3 aAfcieh AT RIS
&I 9 fhar 81 AN AT § & g ured er@radiaT
8 e AR AHAUT & AT HUR ve A &
Taed Td 39 g

o Aot & AT g9usT & swafa
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A.2 Current Liabilities & Provisions (Schedule
vii)

A.2.1 Integrated Goods and Service Tax: X7.41
crore

The bills worth Rs 2.02 crore were recorded
twice under income from Dry Dock charges,
leading to GST of Rs 0.35 crore also being
booked twice. As a result, both current liabilities
and current assets were overstated by Rs 0.35
crore

The Income Module under ERP has been
implemented partially for Cargo & Marine
related services. Dry-Dock income is
posted manually in SAP and due to
oversight, income of Rs.2.02 crore with
GST liability of Rs.0.35 crore were
erroneously booked twice in SAP i.e. by
CDC and Electrical Divisions both.
Necessary rectification action has already
been taken and the excess income and GST
liability booked has been reversed with in
the current financial year.

GST liability though booked twice but the
same has been correctly discharged based
on invoice. The GST liability as per books
and GST Return shall be further reconciled
by the GST consultant at the time of filing
of GSTR 9 (C) and shall be rectified in
current financial year.

However, observation of audit is noted and
proper check and control shall be exercised
henceforth to avoid duplication while
posting in SAP.

A.2.2 Provision for Deferred Tax Liability:
X97.89 crore

As per paragraph 30 of Accounting Standard 22
(Accounting for Taxes on Income), deferred tax
assets and liabilities should be distinguished
from assets and liabilities representing current
tax for the period and disclosed under a separate
heading in the balance sheet, separately from
current assets and current liabilities. Paragraph
30 also states that deferred tax liabilities (net of
deferred tax assets, if any) may be disclosed on
the face of the balance sheet separately after the
head ‘Unsecured Loans’.

However, it was observed that deferred tax
liability amounting to Rs 97.89 crore was
included under Current Liabilities & Provisions.
As a result, current liabilities & provisions were
overstated and working capital was understated
by the same amount.

As far as recognition / measurement of
taxes is concerned, there has not been any
error.

. From F.Y. 2008-09 onwards, the
Claim of Section 11 is dispensed with due
to change in definition of charitable
purpose and normal taxes were paid and
deferred tax assets & liabilities recognized
in FY. 2013-14 & 2014-15 as per
consistent practice under the group Current
Liabilities and Provisions in Schedule 7 to
Balance Sheet.

. The observation of Audit regarding
Classification and Presentation is noted and
necessary disclosure shall be made as per
the new Common Framework for Financial
Reporting (CFFR) wunder Major Port
Authorities Act. 2021 which is under
finalization.
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Further, while calculating capital employed,
assets held for disposal amounting to Rs 1.10
crore was also not included with Fixed Assets.
Consequently, due to the inclusion of deferred
tax liability in current liabilities and the
exclusion of assets held for disposal from fixed
assets, capital employed was understated by Rs
98.99 crore.

Impact on Statutory Reserves: Due to the
understatement of capital employed, required
contributions  towards 3% Reserve for
Replacement Rehabilitation & Modernization
and 3% Reserve for Development Repayment &
Contingencies of capital employed were made
short by Rs 5.94 crore (Rs 2.97 crore each). This
has resulted in overstatement of General
Reserves and understatement of Statutory
Reserves by the same amount.

A.2.3 Corporate Environment Responsibility
Fund

The Ministry of Environment, Forest & Climate
Change (MoEFCC) has prescribed (1 May
2018), maximum percentage for allocation of
fund  towards  Corporate = Environment
Responsibility (CER). It further stated that the
fund allocation for the CER shall be deliberated
in the Expert Appraisal Committees (EAC) or
SEAC (State Expert Appraisal Committees) or
District Level Expert Appraisal Committee
(DEAC) as the case may be. The Port has
decided to earmark Rs 14.26 crore for CER,
relating to four projects.

Audit, however, noticed that despite the
decision, the Port did not create reserve fund for
CER in the books of accounts. It was also notice
that during the year 2024-25 an amount of Rs
5.66 crore was incurred as CER expenses. Thus,
non-creation of separate earmarked fund for
CER has resulted in understatement of current
liabilities and overstatement of profits by Rs
8.60 crore.

In compliance of audit observation,
separate earmarked fund of Rs.8.60 Cr for
CER has been created in the current
Financial Year vide TEO dated 10.09.2025.
(copy furnished to Audit)

B. Profit & Loss Account

B.1 Operating Income X2820.01 crore

B.1.1 Port & Dock Charges: X1467.93 crore

The above included Rs 7.42 crore (excluding
GST) income from dry docking charges. On a
review of the same, audit noticed the following:

a) Bills amounting to Rs 2.02 crore were
booked twice in the books of accounts.

a) Income of Rs.2.02 Cr booked twice has
been reversed with in the current
financial year. An income of Rs.0.71
crore  (working  attached) was
inadvertently overbooked under the dry
dock income code.
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Further, an amount of Rs 0.71 crore was

also accounted for which the Port has
replied that this was booked
inadvertently in the books of accounts.
Thus the income was overstated by Rs
2.73 crore

b) Further, as per the accounting policy,
revenue was to be recognized on the completed
service method. However, audit noticed that Port
has accounted for a bill amounting to

Rs 0.49 crore in the current year for which
service was completed in next financial yeari.e.,
April 2025. Thus, booking of this income, in the
current financial year, was not in accordance
with the stated policy and resulted in
overstatement of income by Rs 0.49 crore.
Thus, in view of above the income, profit was
overstated by Rs 3.22 crore and current
liabilities were overstated by Rs 3.22 crore.

However, GST has been paid correctly

on the advance amount. Accordingly,
GST compliance has been met.The
overbooked income will be rectified by
issuing appropriate credit notes in the
current financial year. GST adjustment
will also be taken care in GSTR-9C for
FY 24-25.

b) Necessary corrective action for bills
amounting to Rs 0.49 Cr shall be taken
in current financial year.

However, observation of audit is noted and
proper check and control shall be exercised
henceforth to avoid error in future.

B.1.2 Freehold Conversion Fees: X4.66 crore

The Union Cabinet gave its approval (09.01
2014) for the conversion of leasehold land to
freehold land for leasehold residential part of the
land at Gandhidham, leased out by Kandla Port
Trust (KPT) (Now Deendayal Port Authority)
and also residential part of land sub-leased by
Sindhu Resettlement Corporation (SRC)
Limited at Gandhidham and Adipur. Till March
2024, land deeds relating to 26.87 acres of land
were processed by the Port and charged
conversion fee amounting to Rs 16.29 crore.
During the year 2024-25, land deeds for an
additional 10.35 acres of land were pl'ocessed
and charged conversion fee amounting to Rs
3.92 crore. Thus, by March 2025, land deeds for
a total of 37.22 acres, With a cumulative
conversion fee of Rs 20.21 crore, had been
processed by the Port.

As per Common Framework for Financial
Reporting (CFFR) applicable to Major ports,
any capital profit on sale of fixed assets and
investments should be credited to the profit and
loss account and the amount equal to the profit
on disposal of assets should be transferred to
capital reserve before the appropriation of net
profits.

In this regard, audit observed that during the
current year DPA has charged Rs 3.92 crore as
conversion fee, however, only Rs 2.29 crore was
accounted for as revenue under Freehold
Conversion Fees.

1. The applications for conversion from
Leasehold to freehold are processed after
obtaining  the Board’s  approval.
Thereafter, Demand letter is issued to the
Property holders for making payment of
conversion fee. Accordingly, conversion
fees of Rs.2.29 Cr has been received
in F.Y 2024-25 and accounted for in the
books of accounts as per the consistent
practice.

After receipt of conversion fee, Draft Deed
of Conveyance is prepared and, on its
approval, fair copies of the same are sent to
the property holder to stamping, signing
and witnessing. After receipt of the same
back from the applicant the document is
send for execution after legal vetting and
for Secretary, DPA’s signature and for
affixing the common Seal of the Board.
The date of signature by Secretary, DPA in
the document is the date of execution of
Deed of conveyance. Hence, the date of
payment of conversion fee and the date of
execution of conveyance deed is different.

2. The classification, presentation and
accounting treatment of Conversion Fees in
the books has consistently being done as
revenue in Profit & Loss account.
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Thus, there is short booking of Rs 1.63 crore in
the books of accounts as conversion fee in
financial year 2024-25.

It was further observed that since the
implementation of the scheme, DPA has been
booking conversion fee in Profit and Loss
Account but failed to transfer the same to the
Capital Reserves, in accordance with applicable
CFFR Framework. The non-transfer of the
amount equivalent to the profit on disposal of
assets to Capital Reserve has resulted in
understatement of Capital Reserve and
overstatement of General Reserves by Rs 20.21
crore.

However, in view of the Audit observation,
opinion of the Consultant has been obtained
(copy enclosed), wherein it is opined that,
DPA should transfer the revenue from
conversion of leasehold property to
freehold property in to capital reserve
account from FY 2025-26.

Accordingly, corrective action shall be
taken as suggested by Audit in the current
Financial Year.

C. General

Notes Forming Parts of the Accounts

As per notes to accounts (Revenue from PPP
Projects), the Port has appointed Chartered
Accountant firms as special auditors to verify
revenue due from the BOT projects. It further
stated that pending receipt of Final Audit
Report of such PPP Projects, revenue is
recognized based on fire certification by the
firm in the accounts .If any short claim is
noticed by CA, then the same will be
recognized on raising the claim and its
acceptance by PPP operator.

In this regard audit observed that, as per records
produced, the Special auditors appointed for the
BOT projects had suggested a recovery of Rs
121.22 crore for the period from 2014-15 to
2023-24 from two concessionaires. The status
of the recovery against the above dues pointed
out in the Special Audit Reports and the balance
amount recoverable as on 31 March 2025 was
not disclosed in the above Note

The observation is being raised by Audit since
year 2023-24.

DPA has appointed M/s. Ashok Chajjed,
CA Firm, Ahmedabad, empaneled with the
Office of C&AG, as Special Auditors to
verify the revenues due from the BOT
projects. Pending receipt of Final Audit
Report of such PPP Projects, revenue is
recognized based on the certification by
the Auditor. If any short claim is noticed
by CA, then the same will be recognized
on raising the claim and its acceptance by
PPP operator.

However, the position of recovery /
balance recoverable towards the dues
pointed out in the Special Audit Report
shall be disclosed after due reconciliation
by the concerned department henceforth.

D. Management Letter

Deficiencies which have not been included in
this Separate Audit Report have been brought to
the notice of Management Letter issued
separately for remedial/corrective action.

Factual Position
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E. Assessment of Internal Controls

(i) Adequacy of Internal Control System:

On a review of Internal Control system, it was
observed that the balance confirmation are not
being obtained

All port related charges are collected in
advance. As such, conflirmation of
balances is not being called for from
customers,

(ii) Adequacy of Internal Audit System:

The Internal Audit of the Port for the year
2024-25 was completed.

IFactual Position

(iii)System of Physical verification of fixed assets

: Physical Verification for the year 2024-25
was conducted.

IFactual Position

(iv)System of Physical verification of inventory:

The Port has not adopted any depreciation
policy on the store items.

Depreciation policy on store items has
been proposed in Common Framework
for Financial Reporting (CFIFR) as per
Major Port Authoritics Act, 2021 and
shall be followed upon implementation.

|_(v)Regularity in payment of statutory dues:

DPA was regular in depositing undisputed
statutory ducs.

Factual Position

F. Grants in aid

Out of Grants in aid of 19.06 crore received
during the year, the Port Authority utilized the
| same.

'Y, -

Factual Position

PDA (Shipping)

FA & CAO

Place: Mumbai
Dated : 24.10.2025

Place: Gandhidham
Dated : 07.11.2025
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. IARF fAAAT FT FediweT

(i) 3maR® Fa=or gomel Fr yaTcIaT:

3aRer =0T Jomell i GHET Hle TR Ig 91T IAT
f& dw wfr & gie 7& & @ &

T uael wefta R 3@ & @ faw a1 g%
g1 gafaT, et @ Qv RN & gite g7 Aew
ST T B

(ii) 3R AT ol F gATCAAT:

a¥ 2024-25 & T AR er@aen f g3l

arEdfas fafa § |

(ili) Tarht oRwaREt & sifas wearda i yord

. ¥ 2024-25 & v s geama R =)

aredfaes f&afa ¢

(iv) a¥qyEh & &ifas acamaer v gore-:

Uee o HESR Hel W HIE Hedgrd Af 78 e B

HEIOTe  Tifteor HfRfaH, 2021 % 3ER
e fdr Reiféar afer (dvwemam) # #isR
Fl W HedeE afd wEafaa #r as g1 3R
FATTITA & d1¢ TP UTelel HaT S|

(v) wifdfts q@mr & sporae & foafaaan:

AeTeaTe Uae WifteEer Afdared wifafs st @ | awdfaw Rufa §
Fafd §7 @ S #X @ R

T, HEHET Iar

a9 & R 219.06 FU3 AR TEN FA F I | o ooy

# 9Ted g3, TR aRT AT RN T 3T R I

dr3re. (Aa-aRkags) o womeeR Ta e o e
e A T amefreneT

Rl : 24.10.2025 fets : 07.11.2025
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