FORM-23 A

Format of Insurance Surety Bond for Earnest Money Deposit

(To be executed on Non-Judicial Stamp Paper of Appropriate value)

(Name of Contract)
To: (Name and address of Employer)

WHEREAS (name of Bidder) (hereinafter called "the Bidder") has submitted its Bid dated (date of bid) for
the performance of the above named Contract (hereinafter called "the Bid")

KNOW ALL PERSONS by these present that We (name of Insurance Company) of.. ...ih. KNOW ALL
PERSONS by these present that We (name of Insurance Company) of 4. ... (address of Insurance
Company) (hereinafter called "the Surety"), are bound unto the Board of Deendayal Port Authority
(hereinafter called "the Employer") for the sum of. (amount), for which payment well and truly to
be made to the said Employer, the Surety binds itself, its successors and assigns by these presents.

THE CONDITIONS of this obligation are as follows:

1. If the Bidder (a) withdraws or modifies its Bid during the period of bid validity, or (b) adopts corrupt
or collusive or coercive or fraudulent practices or defaults under Integrity Pact.

2. If the Bidder, having been notified of the acceptance of its Bid by the Employer during the period of
bid validity.

(a) fails or refuses to sign the Contract Agreement when required, or
{b)fails or refuses to submit the performance security in accordance with the Tender Documents,

We undertake to pay to the Employer up to the above amount upon receipt of its first written demand,
without the Employer having to substantiate its demand, provided that in its demand the Employer
will mention that the amount claimed by it is due, owing to the occurrence of one or both of the two
above-named CONDITIONS, and specifying the occurred condition or conditions.



The Surety declares that this Insurance Surety-Bond is issued by the ...l (name of Insurance

Company) as per the applicable rules and regulations of Insurance Regulatory Development Authority
of India (IRDAI).

This Insurance Surety Bond will remain in force up to and including (date 90 days after the period of
bid validity), and any demand in respect thereof must reach the Surety not later than the above date.

For and on behalf of the Insurance Company

in the capacity of

Common Seal of the Insurarice Company with complete address including Tel. Nos./e-Mail Id.

Staff Authority No. of the officer of the Insurance Company/Signatory

INSTRUCTIONS FOR EXECUTION OF INSURANCE SURETY BOND FOR EANEST MONEY DEPOSIT

1. Insurance Surety Bond for Earnest Money Deposit should be executed on non-judicial Stamp
papers of requisite value in accordance with the stamp Act if applicable to that particular state
of Indian Union country of executing Insurance Company, where executed. In case the same is
issued by an International Insurance Company (it should be registered under insurance Act 1938
or as amended from time to time and approved by the Insurance Regulatory Development
Authority of India (IRDAI)) the law prevalent in the country of execution shall prevail for the
purpose of Stamp Duty on the Insurance Surety Bond. However, in such a case, the Insurance
Surety Bond for Earnest Money Deposit shall be got confirmed by the Bidder through any Indian
Scheduled/Nationalized Insurance Company.

2. The executing officers of the Insurance Surety Bond for Earnest Money/Bid Security shall clearly
indicate in (block letters) his name, designation, Power of Attorney No./Signing Power No. as well
as telephone/ fax numbers with full correspondence address of the issuing Guarantee etc.

3. Each page of the Insurance Surety Bond for Earnest Money Deposit shall be duty signed/initialled
by the executing officers and the last page shall be signed in full, indicating the particulars as
aforesaid (sub-para 2) under the seal of the Insurance Comapany

4. Stamp paper shall be purchased in the name of Insurance Company counting the Insurance
Surety Bond, after the date ‘Notice Inviting Tender’, not more than six months prior to

1/issuance of the Insurance Surety Bond. The name of the purchaser should appear at
’ )

I
} i i ] A~ ool I~ A
18. The issuing insurance Company shall be

f varificrari~n /£ S ORI e T ot A~ Qe RBAnA ice
for vernitcation/contirmation of the Insurance Surety Bond isst

oLy ucu, N

(1 H baimba v laaAd + siartinn ~f 1mnes ~ e q ir 1 N7 J/
contirmation of which may lead to rejection of ‘Insurance Sut ety Bond'.



S5t

Irrevocable, valid and fully enforceable Insurance Surety Bond in favour of the Employer (Name
of Employer) issued by any Insurance Company registered under insurance Ac amended from
time to time and approved by the insurance Regulatory Development Authority of India (IRDA)
in Indian currency (INR) only is acceptable to the Employer. :
Insurance Surety and for Bid security in original shall be submitted along with the Bid. However,
the issuing Insurance Company shall submit an unstamped duplicate copy of Insurance Surety
Bond directly by registered post (A.D.) to the Employer (authority inviting fenders) with
forward_ing letter. : :



