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To,

The Executive Engineer,

Deendayal Port Authority,

Office of Executive Engineer (Electrical),
Ground Floor, P&C Building,

New Kandla-370210

Kutch.

Sub: Petition for Truing up of FY 2021-22, Approval of ARR and
Determination of Tariff for FY 2023-24

Ref: Your letter no. EL/AC/1414 dated 15/12/2022

With reference to your petition for Truing up of FY 2021-22, Approval of Aggregate
Revenue Requirement and Determination of Tariff for FY 2023-24, submitted vide letter
dated 15.12.2022, this is to inform you that your petition has been registered as Petition
No. 2169/2022 under GERC (Multi-Year Tariff) Regulations, 2016 and amended thereof.

You are required to give public notice within 7 days from date of receipt of this letter,
inviting comments from various stakeholders within a period of 30 days from the day of
publication of notice. Public notices are to be given in one English and one Gujarati
newspaper having wide circulation in the license area.

Kindly prepare a summary of the petition in English and Gujarati and make it available to
the stakeholders. The price for the copy of petition may be fixed as per the previous
practise.

You are also required to upload the Tariff Petition (with Annual Accounts & Forms) on

your website.
With regards,

(Roopwant Singh, IAS)
Secretary
Gujarat Electricity Regulatory Commission
Gandhinagar
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PETITIONER
THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS
_ Deendayal Port Authority (hereinafter referred to as “DPA” or “the Petitioner”)
[erstwhile Deendayal Port Trust], is a Distribution Licensee. The licence for supply
of electrical energy was granted to Kandla Port by Chief Commissioner of Kutch
under Indian Electricity Act, 1910 as per Notification No. AF-133/55 dated 121
April 1956,
Deendayal Port Authority is one the Major Ports of India, under Ministry of
Shipping and Waterways, Government of India, and the main activity of the
Deendayal Port is to facilitate the trade for cargo handling operation.
3. Consequent upon the enactment of the Electricity Act, 2003 (hereinafter referred to
as the “Act”), the process of approval of True-ups and proposed ARR and Ta riffs
is vested with the State Commission under Section 62 of the Act and under the
Gujarat Electricity Regulatory Commission (Multi-Year Tariff) Regulations, 2016,
4. The Petitioner is accordingly filing this Petition for approval of DPA’s True-up for
FY 2021-22 and ARR and Tariff for FY 2023-24.

PRAYER TO THE HON'BLE COMMISSION
* The Petitioner respectfully prays to the Hon’ble Commission as under:

i Toadmit the Petition for True-up of FY 2021-22 and approval of ARR and Tariff
for FY 2023-24 as per the provisions of GERC MYT Regulations 2016;

ii. To approve the Truing up and Revenue (Gap)/Surplus for FY 2021-22 and
recovery of the same through Tariff of FY 2023-24, as proposed by DPA;

iii. To approve the ARR for FY 2023-24 and its recovery through revised tariff as

proposed by DPA;

iv. To approve Retail Supply Tariff for FY 2023-24 and the Tariff schedule, as
proposed by DPA;

v. Toapprove necessary reliefs sought by the Petitioner in the Petition;

vi. Condone any inadvertent Omissions, errors, short comings and permit DPA to

add/change/modify/alter this filing and make further submissions as may be

required at a future date; and

vii.  Pass such other and further Orders as deemed fit and proper in the facts and

circumstances of the case.
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Declaration that the subject matter of the Petition has not been raised by the Petitioner

before any other Competent Forum, and that no other Competent Forum is currently
seized of the matter or has passed any orders in relation thereto.

Date: 14.12.2022 Yours faithfully,

_)

Deepak Hazra
Executive Engineer (Electrical)

Deendayal Port Authority
arfiyaal {lhr_{ds
Hsrearel I grfrdHIl
Executive Engineer (Elect.)
Deendayal Port A uthority
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1 INTRODUCTION

1.1 BACKGROUND

111

1.1.2

1.1.3

1.14

1.15

Deendayal Port Authority ('DPAp RU VBK MY LW Ldrs@vHile Deendayal
Port Trust (DPT), is one of the major ports of India under Ministry of Shipping

& Waterways, Government of India and the main activity of the DPA is to
facilitate trade for cargo handling operation. DPA's journey began in 1931 with
construction of RCC Jetty by Maharao Khengarji. After partition, Deendayal
Port's success story has continued, and it rose to become the No. 1 Port in India
in the year 200708 and has since then retained the position for the 13t
consecutive year.

DPA's vision is "To be one of the most economical modern ports rendering cost
effective service to its Customérs

DPA's mission is "Deendayal Port will emerge as a vibrant, world class, multi cargo
port offering services at multiple locations and hgvwilominant share of regional cargo

by virtue of its ability to effectively leverage its locations and land resources for
facilitation of growth of economic activities and investments, with the objective of
developing mutually beneficial and sustainabigdiges with port based industries and
users, thereby making Kandla the driver of economic growth in the région

The key objectives of DPA are:

f To provide our Clientele, efficient and economical Port services.

f To render value for money and value -added services to our Customers, to
their utmost satisfaction.

f To create facilities of international standards and facilitate quicker
turnaround of vessels. To maintain peaceful industrial relations by
recognizing our work force as an asset and develop them to adopt to the
changing Port scenario.

f To participate in social development by contributing our mite to the society
at large.

f To beenvironment friendly.

DPA is also a Distribution Licensee as per the licence for supply of electrical
energy granted by Chief Commi ssioner of Kutch under Indian Electricity Act,
1910 as per Notification No. AF-133/55 dated 12" April 1956. Consequent upon
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the enactment of the Act, DPA has become a deemed licensee under th Act
and is required to file petition under Section 62 of the Act for determination of
tariff by the appropriate Commission.

1.1.6 Present distribution system of DPA comprises of one 66 kV substation and
fifteen 11 kV substations in the licensed area. The 66 kV power supply is fed
through double circuit overhead transmission lines from 220 kv GETCO
substation situated at Anjar, 34 km away from 66 kV substations. The operation
and maintenance of overhead lines is carried out by Gujarat Energy
Transmission Corporation Limited (GETCO), from 220 kV Substation, Anjar,
to last transmission tower erected near 66 kV switchyard of DPA. In addition,
DPA (Port Division) has commissioned the wind power project with capacity
of 10.2 MW for own use, and is presently consuming the entire power
generated from the same.

1.1.7 With effect from September 30, 2021 DPA has not renewed the Power Purchase
Agreement with Paschim Gujarat Vij Company Limited (PGVCL) and is
procuring its entire power requirement from its o wn Wind power project and
the balance energy requirement from the Power Exchange.

1.1.8 Guijarat Electricity Regulatory Commission (hereinafter referred to as "GERC"
or "the Hon'ble Commission”), an independent statutory body constituted
under the provisions of the Electricity Regulatory Commissions (ERC) Act,
1998, is vested with the authority of regulating the power sector in the State
inter alia including setting of tariff for electricity consumers. The Hon'ble
Commission is now deemed to be the Commission established under Sub-
Section (1) of Section3 of the Gujarat Electricity Industries (Reorganization and
Regulations) Act, 2003.

1.1.9 The Hon'ble Commission had notified the GERC (Multi Year Tariff)

SHIXODWLRQV KHUHLQDIWHU UHIHUWHG WRuDV

which was made effective from 1" April 2016 onwards.

1.1.10 DPA had filed the Petition on 6" June 2019or approval of Truing up for FY
201212 to FY 201516, MYT ARR for the period from FY 2016-17 to 202021,
Truing up for FY 2016-17 and FY 201718, and determination of tariff for FY
2019-20. The Hon'ble Commission, in its Tariff Order dated 29" September
2020, approved the Truing up for the period from FY 2011 -12 to FY 201718,
MYT ARR for the period from FY 2018-19 to FY 202021, and the Tariff for FY
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201819.

1.1.11 DPA had filed the Petition for True up of FY 201819 and FY 201920 and
Determination of ARR and Tariff for FY 2021-22, on 3@ March, 2021 The
Hon'ble Commission, in its Tariff Order dated 4" September 202, approved
the Truing up for FY 201819 and FY 201920 and the ARR and Tariff for FY
2021-22.

1.1.12 DPA had filed the Petition for True up of FY 2020-21and Determination of ARR
and Tariff for FY 2022-23, on 220d December, 2021 The Hon'ble Commission,
in its Tariff Order dated 31st March 202, approved the Truing up for FY 2QR0
21 and the ARR and Tariff for FY 2022-23.

1.2 FILING OF PRESENT PETITION UNDER GERC MYT
REGULATIONS, 201 6

1.2.1 The GERC MYT Regulations, 2016 were originally in force till 31st March 2021.
7KH +RQ-EOH &RPPL Vated B pkoess af @anvhg the new MYT
Regulations for the new Control Period from FY 2021-22 to FY 202526.
However, the same was deferred for one year as decided by the Commission
in its Order dated 22" December 2020 in the SueMotu Order No. 07 of 2020,
and Utilities were directed to file the Tariff Petition for FY 2021 -22 based on
principles and methodologies as provided in the GERC MYT Regulations, 2016.

122 7KH +RQ-EOH &RPPLVYV LR OvdeGNd. R1¥06f @0Rdated 20t
October 2022, extended the applicability of the GERC MYT Regulations, 2016
by one more year, and directed the Ultilities to file the Tariff Petition for FY
2023-24 based on principles and methodologies as provided in the GERC MYT
Regulations, 2016. The relevant extractd WKH +RQ-EOH &RPAWIWVVLRQ 6.
Order No. 21400f 2022 is reproduced below:

"17. We decide and direct generating compai$eBC, licensees and utilities to file
their tariff applications for approval of trug for FY 202-22 and for
determination of Anual ARR and Tariff for FY 20224 on or beford5.12.202
based on the principles and methodologies as provided in the GERC (MYT)
Regulations, 201@nd amended thereqf

1.2.3 Hence, under Section 62 of the Act and under the GERC MYT Regulations, 2016
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1.2.4

1.2.5

1.2.6

d)

alongwi WK RWKHU JXLGHOLQHY DQG GLUHFWLRQV LVVXHC
from time to time, DPA is required to file a Petition for True -up for FY 2021-22

and approval of ARR and Tariff for FY 202 3-24 before the Hon'ble Commission.

The relevant extracts of the GERC MYT Regulations, 2016 are given in the

following paragraphs:

Regulation 17 of the GERC MYT Regulations, 2016 specifies as under:

7KH ILOLQJ IRU WKH &8RQWURO 3HULRG XQGHU WKH
b) From the second year of entrol Period and onwards, the Petition shall comprise
of:
I.  Truing Up for FY 201617 and onwards to be carried out under Gujarat
Electricity Regulatory Commission (MulYear Tariff) Regulations, 2016;

ii. Revenue from the sale of power at existing tarift$ @rarges for the ensuing
year;

iii. Revenue gap or revenue surplus, for the ensuing year calculated based on
Aggregate Revenue Requirement approved in the MYT Order and truing up
for the previous year;

iv.  Application for determination of tariff for the ensuingtyD U p

The Petition for True-up for FY 202122 s filed with reference to the expenses
DSSURYHG E\ WKH +RQ:-EORF 20RRPih thy I&RiD ArBed for
DPA for FY 2021-22 dated 4t September 2021

Accordingly , DPA is hereby filing its Petition requesting for approval of:
Truing up for FY 2021-22, in accordance with the provisions of GERC MYT
Regulations, 2016;

ARR for FY 202-24, in accordance with GERC MYT Regulations, 205;
Revenue from sale of power at existing Tariffs and projected Revenue
Gap/(Surplus) for FY 202-24, in accordance with GERC MYT Regulations,
2016 and

Proposed category-wise Tariff for FY 2023-24, in accordance with GERC MYT
Regulations, 2016

1.3 STRUCTURE OF THE PETITION
The Petition consists of the following Chapters as outlined below:

Chapter 1. Introduction (Present Chapter)

Chapter 2. Executive Summary
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Chapter 3:
Chapter 4:
Chapter 5:
Chapter 6:

Chapter 7:
Chapter 8:
Chapter 9:

Truing up for FY 2021-22

ARR for FY 2023-24

Projected Revenue Gag ( Surplus) with existing tariff for FY 202 3-24
Tariff Philosophy and Proposed Category-wise Tariffs, Wheeling
Charges and Crosssubsidy Surcharge for FY 2023-24

Proposed Tariff Schedule for FY 2023-24

Compliance of Directives

Prayers WR WKH +RQ-EOH &RPPLVVLRQ
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2 EXECUTIVE SUMMARY

2.1 BACKGROUND

2.1.1 This Chapter summarisesthe Petition of DPA for approval of Truing Up for FY
2021-22 and Determination of ARR and Tariff for FY 2023-24

2.2 TRUE-UP FOR FY 202-22

2.2.1 DPA hascomputed its actual Aggregate Revenue Requirement (ARR) for FY
2021-22 based on the Provisional Accounts of the electricity distribution
business provisions of the GERC MYT Regulations, 2016 and the principles
DGRSWHG E\ WKH +RQ-EOH &RPPLVVLRQ LQ LWV SUHYLF

2.2.2 The actual expenses have been compared against thosapproved for FY 2021-
22 in the Tariff Order dated 4% September 2021 The detailed comparison of
YDULRXV FRVW FRPSRQHQWY ZLWK WKH YDOXHV DSSUR®
has been presented in the next Chapter on True up of FY 202-22. A summary
of the actual ARR for Truing -up of FY 2021-22 compared with the approved
ARR for FY 2021-22is presented in the Table below:

Table 2-1: Aggregate Revenue Requirement for FY 2021-22 (Rs. Lakh)

Particulars Approved Actual Deviation

Power Purchase Cost 1264.10| 1,458.46] (194.36)
Operation & Maintenance Expenses 284.31 575.54| (291.23)
Depreciation 241.27 229.90 11.37
Interest & Finance Charges - - -
Interest on Working Capital 10.97 1711 (6.14)
Interest on Security Deposit - - -
Total Revenue expenditure 1,800.65| 2,281.01 (473.08)
Return on Equity 196.27 269.77 (73.50)
Income Tax - - -
Total Aggregate Revenue Requirement 1,996.92| 2550.79| (553.87
Less: Non-Tariff Income/Other Income 20.75 148.08| (127.33)
Net Aggregate Revenue Requirement 1,976.17| 2,402.71 (426.59

2.2.3 DPA has identified all the expenditure heads under controllable and
uncontrollable categories, in accordance with the provisions of the GERC MYT
Regulations, 2016 The gain/(loss) for DPA arising as a result of True Up for FY
2021-22 may be suitably passed through in the Tariff for FY 2023-24 as perthe
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PHFKDQLVP VSHFLILHG E\ WKH +R&fdiewiig &&RPLVVLRQ
summarizes the net gain/(loss) to DPA after truing up for FY 2021-22 on
account of controllable & uncontrollable factors:

Table 2-2: Net Gains/ (Losses) for FY 2@1-22 (Rs. Lakh)

Gains/(Losses) Gains/(Losses)
Sr. : due to due to
No. FEILIELETS APl AL controllable Uncontrollable
factors factors
1 | Power Purchase Cost 1264.10| 1,458.46 (194.36)
p | Operation & 284.31| 575.54 (291.23)
Maintenance Expenses
3 | Depreciation 241.27 229.90 11.37
Interest & Finance
4 - - -
Charges
5 | Intereston Working 10.97 1711 (6.14)
Capital
6 Interest on Consumer i i i
Security Deposit
7 | Total Revenue 1,800.65/ 2,281.01 (297.3)) (182.99
expenditure
8 | Return on Equity 196.27 269.77 (73.50)
9 | Income Tax - - -
10 | Total Aggregate 1,996.92| 2,550.79 (297.3) (256.50
Revenue Requirement
11 | Less: Non-Tarift 20.75|  148.08 (127.33)
Income
12 | NetAggregate 1,976.17| 2,402.71 (297.3) (129.17
Revenue Requirement

224 7KH +RQ-EOH &RP PTavif Oidepdated 4'vB&ptember 202lapproved
the ARR of Rs.1976.17Lakh for FY 2021-22. As per the mechanism specified in
the GERC MYT Regulations 2016,DPA proposes to pass on a sum of 1/39 of
total gain/(loss) on account of controllable factors, i.e., Rs. (99.12) lakh and total
gain(loss) on account of uncontrollable factors, i.e., Rs.(129.17) lakh to the
consumers. Adjusting these to the net ARR, DPA has computed the Revised
ARR for FY 2021-22 at Rs.2,204.46akh.

2.2.5 Considering the actual Revenue of Rs. 2,354.46 lakh, total Revenue Surplus of
DPA after truing up for FY 2021-22 after treatment of gain/(loss) due to
controllable/uncontrollable factors is computed at Rs. 150.37lakh as shown in
the Table below:
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Table 2-3: Revenue Gap/(Surplus) for FY 2021-22 (Rs. Lakh)

Sr. : :

No. Particulars Truing up
1 | ARR originally approved for FY 202 1-22 1,976.17
2 | Less: Gain/(Loss) on account of Uncontrollable

factorsto be passed on to Consumer (127.17)
3 | Less: Gain/(Loss) on account of Controllable factor to |

passed on to Consumer (1/3 of Total Gain/(Loss)) (99.12)
4 | Revised ARR for FY 2021-22(1- 2- 3) 2,204.46
5 | Revenue from Sale ofPower 2,354.83
6 Revenue Gap/(Surplus) after treating gains/(losses) (150.37)

due to Controllable/ Uncontrollable factors (6 - 5) '

226 DPA° UHTXHVWYV WKH +RQ-EOH

&RPPLVVLRQ WR

Gap/(Surplus) in the truing up for FY 20 21-22, as shown in the above Table,
and allow DPA to adjust the same along with the ARR of FY 202 3-24.

2.3 ARR FOR FY 2023-24

2.3.1 The projected ARR for FY 2023-24 as per GERC MYT Regulations, 2016 is

shown in the Table below:

Table 2-4: Projected ARR for FY 2023-24 (Rs. Lakh)

Particulars Projected
Power Purchase Cost 267793
Operation & Maintenance Expenses 643.27
Depreciation 268.89
Interest & Finance Charges 9.22
Interest on Working Capital 29.18
Interest on Security Deposit -

Total Revenue expenditure 3,62848
Return on Equity 30079
Income Tax -

Total Aggregate Revenue Requirement 3,929.27
Less: Non-Tariff Incom e 132.96
Net Aggregate Revenue Requirement 3,79630

DSS

23.2 DPA UHTXHVWYV WKH +RQ-EOH &R RHIARN [OREY 20R-2BBSSURYH

as shown in the above Table.
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2.4 PROJECTED REVENUE GAP/(SURPLUS) WITH EXI STING TARIFF
FOR FY 202324

2.4.1 The projected Revenue Gap/(Surplus) of DPA for FY 202324 at existing tariff
is shown in the Table below:

Table 2-5: Projected Revenue Gap/(Surplus) for FY 202324 (Rs. Lakh)

Consumer Category Projected
Aggregate Revenue Requirement 3,79630
Less: Revenue Gap/(Surplus) after True up of FY 2021-22 (150.37
Total Aggregate Revenue Requirement 3,64593
Revenue with Existing Tariff 3,881.84
Revenue Gap/(Surplus ) with Existing Tariff (235.91)

242 DPA UHTXHVWV WKH +RQ-EOH &RPPLMVIRBMONUBNR DSS
(Gap)/Surplus for FY 2023-24 at existing tariff , as shown in the above Table.

2.5 TARIFF PHILOSOPHY AN D PROPOSED CATEGORY -WISE
TARIFFS, WHEELING CH ARGES AND CROSS -SUBSIDY
SURCHARGE FOR FY 2023-24

2.5.1 DPA has projected a Revenue Surplus of Rs235.91lakh for FY 2023-24, with
respect to the projected revenue requirement and the revenue with existing
retail supply tariff. This translates to a possible average tariff reduction of
around 7%, if the tariffs are reduced across the board. However, considering
that some categories are subsidising, while some categories are subsidised, and
the Distribution Licensee is required to reduce the cross-subsidies over a period
of time, DPA has proposed category-wise retail tariffs in such a manner that
the benefit of the revenue surplus is passed on more to the subsidising
categories, thereby facilitating reduction in cross-subsidy with respect to the
ACOS.

2.5.2 In FY 2023-24, total input energy of 526.03LU is projected in DPA network.
Accordingly, the wheeling charges of FY 2023-24 have been computed based
on the projected ARR of Wires Business asshown in the T able below:
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Table 2.6: Proposed Wheeling Charges for FY 2023-24 (Rs. Lakh)

Particulars Units Amount
Wires ARR Rs. Lakh 998.98
Energy Input Lakh Units 526.03
Wheeling Charges Rs/kWh 1.90

2.5.3 The Wheeling Losses are proposed to be retained at existing levels, i.e., 5%, in
line with the Distribution Loss projected for FY 202 3-24.

254 DPA UHTXHVWV WKH +RQ-EOH &RPPLWheIRDCNAGeSsD SSURY F
and Wheeling Losses for FY 2023-24, as projected above.

2.5.5 DPA has proposed to revise the Energy Charges applicable for the various
consumer categories, in order to achieve the target of crosssubsidy reduction
and ensuring recovery of the projected revenue requirement for FY 2023-24,
while passing on the benefit of the projected Revenue Surplus, and ensuring
against tariff shock for any consumer category.

2.5.6 The Base FPPPA has been considered as zero, and the Energy Charges have
been correspordingly revised to achieve the revenue targets. If the Base FPPPA
of Rs. 0.65kWh is continued, then the proposed Energy Charges will have to
be reduced to that extent, so that the same amount of revenue is earned.

2.5.7 The Energy Charges for all slabs of RGP ategory and NRGP category have
been proposed to be increased by Rs2.00kWh and Rs 160/kWh , respectively,
while the Energy Charges for LTMD category is proposed to be increased by
Rs.1.45kWh. An increase of Rs. 1.75kWh is proposed in the Energy Charge s
for Streetlight category, in order to increase the Average Billing Rate and
reduce the crosssubsidy. An increase of Rs.0.65kWh is proposed in the
Energy Charges for temporary category.

2.5.8 Considering that 81% of the sales of DPA are to the HT category, the bulk of
the Revenue Surplus is proposed to be passed on to the HT category, through
reduction and rationalisation of the Energy Charges, thereby also, eliminating
the crosssubsidy provided by this category. It is proposed to have uniform
Energy Charges for all levels of Contract Demand, as against the existing tariff
structure of having differential/higher Energy Charges for Billing Demand in
excess of 500 kVA and in excess of 2500 kVA. The Energy Charges for HT
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category are proposed as Rs5.65kWh.
26 35%$<(56 72 7+( +2UEZOMMISSION

261 7KH SHWLWLRQHU UHVSHFWIXOO\ SUD\V WR WKH +RQ-E(
a) To admit the Petition for True-up of FY 202122 and approval of ARR and
Tariff for FY 2023-24 as per the provisions of GERC MYT Regulations 205;
b) To approve the truing up and Revenue (Gap)/Surplus for FY 202122 and
recovery of the same through tariff of FY 2023-24, as proposed by DPA;
c) To approve the ARR for FY 2023-24 and its recovery through revised tariff
as proposed by DPA;
d) To approve Retail Supply Tariff for FY 2023-24 and the Tariff schedule, as
proposed by DPA;
e) 7R DSSURYH WKH 3HWLWLR Qrif&m\VEnNBrigyRCh& e Or WR KD Y |
all levels of Contract Demand for HT category, as against the existing tariff
structure of having differential/highe r Energy Charges for Billing Demand
in excess of 500 kVA and in excess of 2500 kVA
f) To approve necessary reliefs sought by the Petitioner in the Petition;
g) Condone any inadvertent omissions, errors, short comings and permit DPA
to add/change/modify/alter this filing and make further submissions as
may be required at a future date; and
h) Pass such other and further Orders as deemed fit and proper in the facts
and circumstances of the case.
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3 TRUING -UP FOR FY 2(21-22

3.1 BACKGROUND

3.1.1 This Chapter details the performance of DPA in FY 2021-22 in line with the
provisions of the GERC MYT Regulations, 2016. The expenses ofDPA
presented for true-up are based on theProvisional Accounts of FY 2021-22 and
WKH SULQFLSOHV DGR S \WdéhEiskion \v kactord&e- i khe
GERC MYT Regulations, 2016. The ARR so determined has been compared
ZLWK WKH $55 DSSURYHG E\ WKH +RQ - EXRQiAthe R#PLVVLRQ
Order dated 4™ September 2021

3.2 PRINCIPLES FOR TRUE -UP FOR FY 202-22
3.2.1 Regulation 21 of the GERC MYT Regulations, 2016 specifies as under:
21 Truing Up

21.1 The Generating Company or Transmission Licensee or SLDC or Distribution
Licensee shall be subject to truing up of expenses and revenue during the Control
Period in accordance with these Regulations.

21.2 The Generating Company or Transmission Licensee &CSar Distribution
Licensee shall file an Application for Truing up of the previous year and determination
of tariff for the ensuing year, within the time limit specified in these Regulations:

Provided that the Generating Company or Transmission LicewseS8LDC or
Distribution Licensee, as the case may be, shall submit to the Commission information
in such form as may be prescribed by the Commission, together with the Audited
Accounts, extracts of books of account and such other details as the Commagsion
require to assess the reasons for and extent of any variation in financial performance
from the approved forecast of Aggregate Revenue Requirement and expected revenue
from tariff and charges:

«

21.3 The scope of the truing up shall be a comparidotihe performance of the
Generating Company or Transmission Licensee or SLDC or Distribution Licensee with
the approved forecast of Aggregate Revenue Requirement and expected revenue from
tariff and charges and shall comprise of the following:
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3.2.2

3.2.3

(a) a comprison of the audited performance of the Applicant for the previous financial
year with the approved forecast for such previous financial year, subject to the prudence
check;

(b) Review of compliance with directives issued by the Commission from tinmee{o
(0 2WKHU UHOHYDQW GHWDLOV LI DQ\«p

Since, the distribution business is under a regulated regime, DPA is required

to maintain separate Accounts, duly audited by its auditors, for its electricity

distribution business. Accordingly, this Petition f or truing -up for FY 2021-22is

based on the actual expenses incurred byDPA as per the provisional accounts

for FY 2021-22 ZLWK UHVSHFW WR WKH H[SHQVH KHDGV DS
Commission in the ARR for FY 2021-22. The provisional Accounts of electricity

distribution business is given as Annexure 2 to this Petition.

For the purpose of True-up, all the expense heads have been categorisednto
Controllable and Uncontrollable factors, in accordance with the provisions of

the GERC MYT Regulations, 2016 DQG WKH DSSURDFK DGRSWHG E\
Commission in previous Truing -up Orders.

3.3 CATEGORY -WISE SALES

3.3.1

3.3.2
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7KH +RQ-EOH &R P PthevVatrfR Qrdek @Qated 4% September 2021
approved the total energy sales 0f263.87lakh units (LU) for FY 2021-22.

DPA has submitted the actual category-wise energy sales for FY 2@1-22 in

Form F1, submitted along with the Petition . The comparison of the actual
category-wise sales with the category-ZLVH VDOHVY DSSURYHG E\ WK|
Commission for FY 2021-22in the MYT Order, is given in the Table below:

Table 3-1: Category-wise Sales in FY 2021-22

Sales (LU)
Sl. Category Approved Actual
1 RGP 5.31 5.78
2 NRGP 24.15 20.67
3 LTMD 37.06 20.45
4 Street Lights 10.92 24.98
5 Temporary 2.46 7.63
6 HT 183.98 204.99
7 TOTAL 263.87 284.49




3.3.3 The actual sales ofDPA for FY 2021-22is 284.49LU, which is higher than the
sales approved in the Tariff Order for FY 202122. As can be seen from the
above Table, the sales to LT categoriesis declining in NRGP and LTMD
Categories due to decline in seasonal consumer energy consumption due to
Corona lockdown from the imp act of COVID-19, whereas the sales to LT
Categories in RGP, Streetlight and Temporary connection have increased. The
HT salesare higher than approved for FY 202%22.

3.3.4 ltis clarified that the above -mentioned category-wise sales are based on actual
meter readings for 85% of the consumption. The sales projections for FY 203-
24 are based on such metered consumption data, and are hence, reliable.

335 DPA UHTXHVWV WKH +RQ :E OtHie&PR Bhe hdilidILcRt€noly-Rise
energy sales for FY 2021-22, as shown in the above Table.

3.4 DISTRIBUTION LOSS ES

341 7KH +RQ-EOH &RPPLVVLRQ KDG SURYLVLRQDOO\ DSSUR
5% for FY 2021-22 in the Tariff Order dated 4t September 2021 on account of
the lack of authentic metered sales data As mentioned earlier, 100% metering
was not achieved in FY 2021-22, and around 15% of the sales are assessed
Based on the assessment of saleshe distribution loss works out to 5.00% for
the purpose of true-up for FY 2021-22, as shown in the Table below. DPA would
be in a position to submit the data regarding actual distribution losses from
true-up of FY 202-23.

Table 3-2: Distribution Loss esfor FY 2021-22
Sl. Particulars Approved Actual

1 Distribution Losses 5.0%0 5.00%
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342 DPA UHTXHVWYV WKH +RQ-EOH &RPPLVVLRQ WR DSSURYH
of 5% in the true -up for FY 2021-22.

3.5 ENERGY BALANCE AND ENERGY REQUIREM ENT

3.5.1 DPA has considered the Energy Balanceand Energy Requirement for FY 2021-
22 by grossing up the actual energy saleswith the actual Distribution Loss es,
as discussed above The actual energy requirement of DPA for FY 2021-22 is
higher WKDQ WKH HQHUJ\ UHTXLUHPHQW DSSURYHG E\ WK
the MYT Order dated 31st March 2022, on account of the higher actual sales.

3.5.2 The energy requirement shown by DPA in the Table below tallies with the
power drawal as per SLDC.

3.5.3 The Energy Balanceand Energy Requirement for FY 2021-22 is shown in the
following Table:

Table 3-3: Energy Balance for FY 2021-22 (LU)

Sl. Particulars Approved
Actual
1 | Energy Sales 263.87 284.49
2 | Distribution Losses (%) 5.00% 5.00%
3 | Distribution Losses 13.89 14.97
4 Energy Requirement at DISCOM 277.76 299.47
boundary
Transmission Losses (%) 4.15%
Transmission Losses 4.09 12.97
Total Energy Requirement to be 281.85 312.43
purchased

354 7TKH +RQ-EOH &RPPLVVLRQ ZKLOH DSSURYLQBAWKH HQI

for FY 2021-22, has not considered any Transmission Losses. However,DPA

has also lost certain units on account of inter-State transmission loss on the

units purchased from Power Exchanges and intra-State transmission losses on

the units purchased from the own Wind generation plants as well as the Ul

units. The effective transmission loss on the entire quantum of power purchase

translates to 415%, which includes inter-State as well as intraState
transmission loss. Hence, DPA has incurred power purchase expenses for

purchase of 312.43LU, and has received net299.47LU at its periphery.
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355 DPA UHTXHVWV WKH +RQ-EOH &RPPLVVLRQ WR DSSURYH "
in the true -up for FY 2021-22, as shown in the above Table.

3.6 POWER PURCHASE QUANT UM AND COST

3.6.1 The power purchase cost of DPA for FY 2021-22 comprises purchase from
PGVCL, own wind generation plants, Indian Energy Exchange, and net
purchase from Unscheduled Interchange.

36.2 7KH +RQ-EOH &RPPUMYMurdeQdatdd G March 2022 approved the
power purchase quantum and cost based on the energy requirement projected
by DPA in its Petition . The comparison of the actual power purchase quantum
DQG FRVW ZLWK WKH SRZHU SXUFKDVH TXDQWXP DQG F

Commission for FY 2021-22in the MYT Order, is given in the Table below:

Table 3-4: Power Purchase Quantum and Cost for FY 2021-22

Sl Particulars Approved Actual
Quantum Cost Rate Quantum Cost Rate
(LV) (Rs. Lakh) | (Rs/ kwh) (LV) (Rs. (Rs/
Lakh) kWh)
PGVCL 41.56 395.13 9.51 - 52.74 -
Wind Farm 115.63 370.02 3.20 107.98 345.54 3.20
Power 124.67 498.67 4.00 179.87 903.91 5.02
Exchange
4 | Transmission 0.28 24.58 156.27 6.35
Charges, ul,
SLDC Charges
5 | TOTAL 281.85 1,264.10 4.48 312.43| 1458.56 449

3.6.3 The quantum of power purchase from Wind Farm and Power Exchange has
been shown net of applicable monthly Transmission Losses, in the above Table.
As can be seen the power purchase from PGVCLis Nil, and primarily Fixed
Charges were payable for the contracted capacity till September 2021 The
Contract Demand with PGVCL in FY 2020-21 was 2500 kVA.The PPA with
PGVCL has not been extended since September 2021, therebyesulting in
significant cost savings.

3.6.4 Purchase from own Wind generation plants have been considered at the
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3.6.5

3.6.6

3.6.7

3.6.8

3.6.9

average rate of Rs. 3.20/kWh.

In accordance with the GERC (Procurement of Energy from Renewable
Sources) Regulations, 2010 and its Amendment in 2018 the Distribution
Licensees are obligated to procure a defined minimum percentage of electricity
from renewable energy (RE) sources. TheRenewable Purchase Obligation
(RPO) target specified by the Commission for FY 202122 is 8.00% for Solar,
8.25% for Non-Solar, and 0.75% for Others (Biomass, Small Hydro, Bagasse,
MSW). The combined RPO targetis thus 17.00%

DPA respectfully submits that while it has not purchased any Solar Power or

RE power from Others (Biomass, Small Hydro, Bagasse, MSW), the quantum

of purchase from Wind (Non -Solar) is 3% of the total power purchase

guantum. Thus, the actual Non-Solar RPO achieved is far in excess of the RPO
WDUJHW VSHFLILHG E\ WKH +RQ-%oarrpo&é& P¥ileViMd RQ IRU
accepted that the RPO targets specl LHG E\ WKH +RQ-EOH &RPPLVVLF
fungible, in the sense that over-achievement against Non-Solar RPO cannot be

setoff against under-achievement against Solar RPO,DPA humbly requests

WKH +RQ-EOH &RPPLVMVIPRQVW®D \FIR QWL B BAskidetinyO FDV H
the significantly higher over -achievement against the Non-Solar RPO target.

DPA has overdrawn 57.57LU and underdrawn 31.73LU under Unscheduled
Interchange (Ul), resulting in net drawal of 24.58 LU, with the Ul bill of Rs.
156.27lakh. This wor ks out to average rate of Rs. 49 kWh through Ul, which
is slightly higher than the overall average rate of Rs.4.48kWh approved by
WKH +RQ-EOH &RPPLVN2ZRGelRYT Qrder.

The actual power purchase quantum is higher than the approved quantum, on
account of the higher actual sales, as stated earlier. However,DPA has been
able to reduce the power purchase cost also, in per unit terms, with the lower
power drawal from PGVCL, and the average rate of power purchase from the
Power Exchange being managed at Rs.5.02kWh, as compared to the
approved rate of Rs. 4000kwh. The Ul charges have also been managed at
lower levels. As a result, the average rate of power purchase for FY 202-22
works out to Rs. 4.49kWh, as compared to the rate of Rs. 448kWh approved
E\ WKH +RQ-EOH &R P Pariff OtderQate@"\Béptémber 2021

The variation in power purchase costs are considered as Uncontrollable as per
the GERC MYT Regulations, 2016. The computation of gain/(loss) in power
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purchase costs due to uncontrollable factors are shown in the Table below:

Table 3-5: Gains/ (Losses) on account of Power Purchase Cost in the Truing
up for FY 2021-22 (Rs. Lakh)

Gains/(Losses) due | Gains/(Losses) due
Particulars Approved Actual to controllable to Uncontrollable
factors factors
Power Purchase cost 1264.10 1,458.46 - (194.36)

3.6.100DPA UHTXHVWV WKH +RQ-EOH &RPPLVaWRIQPOWER DSSUR

purchase quantum and cost in the truing up for FY 2021-22, as shown in the
above Table.

3.7 CAPITAL EXPENDITURE AND CAPITALISATION

3.7.1

3.7.2

7KH +RQ-EOH &RPPL Vaiff ©@ler ldgedMK Beptember 2021 had
approved Rs. 299.48 Lakhagainst Capital Expenditure and Capitalization for

FY 2021 EDVHG RQ '37:-V SURSRViBo@eler) adiualLCapithH JD U G
Expenditure and Capitalization for FY 2021 -22is Nil.

DPA UHTXHVWV WKH +RQ-EOH &R MR IC)ithlExpediRrdD SSURY H
and Capitalisation in the true -up for FY 2021-22, as discussed above

3.8 OPERATION AND MAINTE NANCE (O&M) EXPENSES

3.8.1

3.8.2

3.8.3

Operation and Maintenance (O&M) Expenses comprise Employee Expenses,
Repairs & Maintenance (R&M) Expenses, and Administrative & General
(A&G) Expenses.

Employee Expenses comprise salaries and wagesctually incurred by DPA for
the electricity distribution business. DPA has considered the employee
expenses of only those employees who are directly involved in the Distribution
Business and for certain percentage according to time devoted by employees
of electric division in relation to electricity distribution business .

R&M expenses are incurred towards the day-to-day upkeep of the distribution
network comprising preventive and break -down maintenance, and form an
integral part of the efforts towards reliable and quality power supply to the
consumers. DPA has outsourced some of the R&M activities and increased
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focus on R&M has resulted in significant increase in R&M expenses in FY 202A-
22.

3.8.4 A&G expenses comprise vehicle hiring expenses, telephone and other
communication expenses, professional charges, travelling expenses, Licence
IHHYV 3HWLWLRQ ILOLQJ IHHV SDLG WR WKH +RQ-EOH &F
Fees, and outsourcing fees, etc. The increased focus o consumer related
activities has resulted in significant increase in A&G expenses in FY 202-22.

385 7KH +RQ-EOH & Rapprdvedv@&Eexpenses of Rs. 284.31lakh, in the
Tariff Order for FY 2021-22. DPA has incurred actual O&M expenses of Rs.
575.54 lakh in FY 2021-22. The approved O&M expenses for DPA do not
provide the break-up of employee expenses, R&M expenses, and A&G
expenses, and hence, the approved O&M expenses have been compared with
the combined O&M expenses, as shown in the Table below:

Table 3-6: O&M Expenses for FY 2021-22 (Rs. Lakh)

Sl. | Particulars Approved Actual

1 Employee Expenses 61.74
2 R&M Expenses 357.49
3 A&G Expenses 156.30
4 Total O&M Expenses 284.31 575.54

3.8.6 As per the provisions of the GERC MYT Regulations, 2016,0&M expenses are
categorised as controllable expenses and accordingly, the comparison ofO&M
expensesDSSURYHG E\ WKH +RQ-EOH &RPR&W\ekpgepeg L WK WK
of DPA shows a (loss) of Rs. 291.23) lakh asshown in the table below:

Table 3-7: Gains/ (Losses) on account of O&M Expenses in the Truing up
for FY 2021-22 (Rs. Lakh)

Gains/(Losses) due | Gains/(Losses) due
Particulars Approved Actual to controllable to Uncontrollable
factors factors
O&M Expenses 284.31 575.54 (291.23) -

3.8.7 DPA UHTXHVWV WKH +RQ-EOH &RP Pacw¥l ORI eXpensBSSSUR Y H
in the truing up for FY 2021-22, as shown in the above Table.

DeendayalPort Authority Petition for True-up for FY 2@1-22 and ARR and Tariff foFFY 2®3-24 Page29



3.9 DEPRECIATION

3.9.1 DPA has considered the opening balance of Gross Fixed Assets (GFA) for FY
2021-22 HTXDO WR WKH FORVLQJ *)$ DSSURYHG E\ WKH +R
true-up for FY 202D-21. No assetaddition has beendone by DPA in FY 2021-22.
Hence, the closing balanceof GFA remains the same as the openingGFA.

3.9.2 The category-wise Opening and Closing GFA considered based on the assets
put to use in FY 2021-22, are as shown in the Table below:

Table 3-8: Asset Addition for FY 2021-22(Rs. Lakh)

Sl. | Particulars Opening Addition to Closing
GFA GFA GFA
1 Land & Land Rights 89.13 - 89.13
2 Buildings 319.20 - 319.20
3 Plant & Machineries 945.13 - 945.13
4 Lines & Cable Net Works 3,200.09 - 3,200.09
5 Furniture & Fixtures & Electrical 2.85 - 2.85
Lightings
Office Equipment 3.00 - 3.00
7 Total 4,559.40 - 4,559.40

3.9.3 DPA has computed the depreciation for FY 2021-22 under straight -line method
in accordance with Regulation 40.2 of the GERC MYT Regulations, 2016, by
applying the asset classwise depreciation rate specified in the GERC MYT
Regulations, 2016 on the average asset classvise GFA during the year.

3.9.4 It may be noted that the depreciation booked in the Accounts of DPA for FY
2021-22 have been computed in accordance with the provisions of the Major
Port Trust Act, 1963, and is hence, different from the depreciation computed in
accordance with the GERCMYT Regulations, 2016. However, for the purposes
of truing up for FY 202 1-22, DPA has considered the depreciation computed in
accordance with the GERCMYT Regulations, 2016.

3.9.5 The assetclass wise depreciation has been submitted in Form F5 submitted
along with this Petition. The depreciation claimed by DPA for FY 202122 is
shown in the foll owing Table:

Table 3-9: Depreciation for FY 2021-22 (Rs. Lakh)
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Sl. | Particulars Approved Actual Deviation
1 Opening GFA 4523.35 4559.40
2 Additions during the Year 299.48 -
3 Retirement during the year - -
4 Closing GFA 4822.23 4559.40
5 Average GFA 4552.35 4559.40
6 Depreciation 241.27 229.90 (11.39
7 Average Depreciation Rate (%) 5.2% 5.04%

3.9.6 As per the provisions of the GERC MYT Regulations, 2016, Depreciation
expenses are categorised asuncontrollable expenses and accordingly, the
comparison of Depreciation expenses DSSURYHG E\ WKH +RQ-EOH &RF
with the actual Depreciation expenses ofDPA shows a (loss) of Rs. {1.37 lakh
asshown in the table below:

Table 3-10: Gains/ (Losses) on account of Depreciation Expenses in the
Truing up for FY 20 21-22 (Rs. Lakh)

Gains/(Losses) due | Gains/(Losses) due
Particulars Approved Actual to controllable to Uncontrollable
factors factors
Depreciation 241.27 229.90 - (11.39

3.9.7 DPA UHTXHVWV WKH +RQ-EOH &RPPLéMecRIDNVINRheDSSURY H
true-up for FY 202122, as shown in the above Table.

3.10 INTEREST AND FINANCE CHARGES

3.10.1 The Closing Balance of net normative loan approved in the true-up for FY 2020

21 has been considered afOpening Balance of net normative loan for FY 2021-

22. There is noaddition to normative loan as there has been no addition to GFA.
The depreciation has been considered as normative repayment of loan during

the year. The interest on loan had been calculated on the average normative
loan for the year. DPA has computed the Interest on Long-Term Loan Capital

in accordance with Regulation 38 of the GERC MYT Regulations, 2016, as
reproduced below:

"38.1The loans arrived at in the manner indicated in Regulation 33 on the assets put
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to use, shall be considered as gross normative loan for calculation of interest on loan:

38.3 The repayment for the year during the Control Period from FY 2016 FY
2020-21shall be deemed to be equal to the depreciation allowed for that year.

38.4 Notwithstanding any moratorium period availed by the Generating Company or
the Transmission Licensee or SLDC or the Distribution Licensee, as the case may be,
the repgment of loan shall be considered from the first year of commercial operation of
the project and shall be equal to the annual depreciation allowed.

38.5 The rate of interest shall be the weighted average rate of interest calculated on the
basis of the &gal loan portfolio at the beginning of each year applicable to the
Generating Company or the Transmission Licensee or SLDC or the Distribution
Licensee:

Provided that at the time of truing up, the weighted average rate of interest calculated
on the basi®f the actual loan portfolio during the year applicable to the Generating
Company or the Transmission Licensee or SLDC or the Distribution Licensee shall be
considered as the rate of interest:

Provided further that if there is no actual loan for a paitac year but normative loan
is still outstanding, the last available weighted average rate of interest for the actual
loan shall be considered:

«

Provided also that if the Generating Company or the Transmission Licensee or SLDC
or the DistributionLicensee as a whole does not have actual loan, then the Bank Rate
plus 200 basis points shall be considered as the rate of interest for the purpose of
allowing the interest on the normative loan.

38.6 The interest on loan shall be calculated on the ntivenaverage loan of the year
by applying the weighted average rate of interest:

Provided that at the time of truing up, the normative average loan of the year shall be
considered on the basis of the actual asset capitalisation approved by the Commission
for the year

3.10.2 As there is no actual loan in case ofDPA, the interest rate has been considered
based on the Reserve Bank of India (RBI) Bank Rate plus 200 basis points, as
specified in the GERC MYT Regulations, 2016, i.e.Bank Rate of 465% as on
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April 1, 202 plus 200 basis points, equalling 6.63% .As there is no actual loan,
there are no actual financing charges.

3.10.3 The Interestand Finance Chargesclaimed by DPA in the truing up for FY 2021-
22is shown in the following Table:

Table 3-11: Interest & Finance Charges for FY 2(1-22 (Rs. Lakh)
Particulars Approved Actual Deviation
Opening Balance of Net Normative Loan - -
Addition of Normative Loan during the year - -
Repayment of Normative loan during the year 209.64 229.90
Closing Balance of Net Normative Loan -
Average Balance of Net Normative Loan -
Weighted average Rate of Interest (%) - 6.28%
Interest Expenses - -
Financing Charges - -
Total Interest & Financing Charges - - -

3.10.4 As per the provisions of the GERC MYT Regulations, 2016, Interest expenses
are categorised asuncontrollable expenses and accordingly, the comparison of
Interest expensesDSSURYHG E\ WKH +RQ-EOH &RPRevegtL RQ ZL W
expenses ofDPA shows a (loss) ofamount asshown in the table below:

Table 3-12 Gains/ (Losses) on account of Interest Expenses in the Truing up
for FY 2021-22 (Rs. Lakh)

Gains/(Losses) due | Gains/(Losses) due

Particulars Approved Actual to controllable to Uncontrollable

factors factors

Interest Expenses - - - -

3.105DPA UHTXHVWV WKH +RQ-EOH &RPP linevektRa@Qd idc® SSURYH
chargesin the true -up for FY 2021-22, as shown in the above Table.

3.11 INTEREST ON WORKING CAPITAL

3.11.1 DPA has computed the normative working capital requirement in accordance
with the GERCMYT Regulations, 2016, as amended from time to time.

3.11.2 In line with the First Amendment to the GERC MYT Regulations, 2016 dated
2nd December, 2016, the rate of interest considered is the weighted average of
the 1-year MCLR of the State Bank of India (SBI)during the year plus 250 basis
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points. This rate works out to 9.50%. Also, as per these Regulations, one month
of receivables are tobe considered for calculation of interest on working capital.

Also amount held as security deposit from consumers under clause (a) and
clause (b) of subsection (1) of Section 47 of the Electricity Act 2003 except the
security deposit held in the form of Bank Guarantees is to be deducted from it.

3.11.3 The normative interest on working capital claimed by DPA in the truing up for
FY 2021-22is shown in the Table below:

Table 3-13: Interest on Working Capital for FY 2@®1-22 (Rs. Lakh)

Particulars Approved Actual Deviation
O&M expenses - 47.96

Maintenance Spares - 45.59

Receivables - 200.23
Less:Consumer Security Deposit - 113.69

Total Working Capital Requirement - 180.09

Interest Rate (%) 9.50% 9.50%

Interest on Working Capital 10.97 1711 (6.19)

3.11.4 As per the provisions of the GERC MYT Regulations, 2016,Interest on Working
Capital is categorised as a controllable expense and accordingly, the
comparison of Interest on Working Capital DSSURYHG E\ WKH +RQ-
Commission with the actual Interest on Working Capital of DPA shows a (loss)
of Rs. 6.14) lakh asshown in the table below:

Table 3-14: Gains/ (Losses) on account of Interest on Working Capital in the
Truing up for FY 20 21-22 (Rs. Lakh)

Gains/(Losses) Gains/(Losses)
. due to due to
PEHEURTS AR Al controllable Uncontrollable
factors factors
Interest on Working Capital 10.97 17.11 (6.149) -

3.11.5DPA UHTXHVWV WKH +RQ-EOH &RPRierstIloOR QoI DSSURY
Capital in the truing up for FY 20 21-22, as shown in the above Table.

3.12 INTEREST ON CONSUMER SECURITY DEPOSIT

3.12.1 There is no actual interest paid out on the Consumer Security Deposits in FY
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2021-22, as per the Accounts of DPA. Hence, in line with the approach adopted
E\ WKH +RQ-EOH &RPPLVVLRQ LQ S DRAAhaBnoicIaMMeX L QJ XS |
any interest on Consumer Security Deposits in the truing up for FY 202122

3.13 RETURN ON EQUITY

3.13.1 As per the GERC MYT Regulations, 2016, a return @ 14% on the equity base is
DOORZHG E\ WKH +RQ-EOH &RP BDPXWasRiQmpRed-tReUGL QJ O\
Return on Equity (RoE) considering a rate of return of 14%.

3.13.2 The Closing Balance of equity approved in the true-up for FY 2020-21 has been
considered as Opening Balance of equity for FY 202-22. There is no addition
or reduction in the equity as there is no change in the GFA in FY 202%122. The
ROE claimed by DPA in the truing up for FY 202 1-22 is shown in the Table

below:
Table 3-15: Return on Equity for FY 20 21-22 (Rs. Lakh)
Particulars Approved Actual Deviation
Opening Regulatory Equity 1357.00 1,926.95
Equity addition during the year 89.94 -
Closing Regulatory Equity 1446.84 1,926.95
Average Equity 1401.92 1,926.95
Rate of Return on Equity (%) 14% 14%
Return on Equity 196.27 269.77 (73.50)

3.13.3 As per the provisions of the GERC MYT Regulations, 2016,R0E is categorised
as uncontrollable and accordingly, the comparison of ROE approved by the
+RQ-EOH &RPPLVVLRQ RJIEWIKOPA KHowb & W@s$oDRs. 73.50
lakh asshown in the table below:

Table 3-16. Gains/ (Losses) onaccount of RoE in the Truing up for FY 20 21-
22 (Rs. Lakh)

Gains/(Losses) due | Gains/(Losses) due
Particulars Approved Actual to controllable to Uncontrollable
factors factors
Return on Equity 196.27 269.77 - (73.50)

3.134DPA UHTXHVWV WKH +RQ-EOH &RPPLVVLRQ WWRh®SSURYH
truing up for FY 20 21-22, as shown in the above Table.
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3.14 INCOME TAX

3.14.1 The actual Income Tax paid/payable for the licensed electricity business of
DPA is Nil, and hence, DPA has not claimed any Income Tax in the truing up
for FY 2021-22.

3.142DPA UHTXHVWV WKH +RQ-EOH &RPPLVVLR@aMRIYSSURYH
up of FY 2(R1-22 as claimed above.

3.15 NON -TARIFF INCOME

3.15.1 Non-Tariff Income comprisesinterest on security deposit with PGVCL, savings
bank interest, supervision charges, meter connection charges, etc.DPA has
considered the actual Non-Tariff Income of Rs. 148.08Lakh for FY 2021-22, in
accordance with the Accounts, as shown in the Table bdow.

Table 3-17: Non -Tariff Income for FY 2021-22 (Rs. Lakh)

Particulars Approved Actual Deviation
Interest on security deposit

with PGVCL > 1511

Meter Connection charges 0.87

Surcharge Charges 7.77

Supervision Charges 94.37

Pro-rata charges 29.04

Registration Charges 0.21

Saving Bank Interest 0.70

Total 20.75 148.08 (12733)

3.15.2 As per the provisions of the GERC MYT Regulations, 2016,Non-Tariff Income
is categorised asuncontrollable and accordingly, the comparison of Non -Tariff
Income DSSURYHG E\ WKH +RQ-EOH &RPPLNo‘IRBif ZLWK V
Income of DPA shows again of Rs. 12733 lakh asshown in the table below:

Table 3-18 Gains/ (Losses) on account of Non -Tariff Income in the Truing
up for FY 2021-22 (Rs. Lakh)

Gains/(Losses) due | Gains/(Losses) due
Particulars Approved Actual to controllable to Uncontrollable
factors factors
Non-Tariff Income 20.75 148.08 - (12733)

3.15.3DPA UHTXHVWV WKH +RQ-EOH &RPPLNMILRQN&VRIRSSURYH
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truing up for FY 20 21-22, as shown in the above Table.
3.16 AGGREGATE REVENUE RE QUIREMENT FOR FY 20 21-22

3.16.1 Based on the abovethe Table below summarises the actual Aggregate Revenue
Requirement (ARR) of DPA claimed in the Truing up for FY 2021-22 as against
the ARR DSSURYHG E\ WKH +RQ ik OHTRIROrée NVAY RO 1-
22

Table 3-19 Aggregate Revenue Requirement for FY 2021-22 (Rs. Lakh)

Particulars Approved Actual Deviation
Power Purchase Cost 1264.10 1,458.46 | (194.36)
Operation & Maintenance Expenses 284.31 575.54 | (291.23)
Depreciation 241.27 229.90 11.37
Interest & Finance Charges - - -
Interest on Working Capital 10.97 1711 (6.14)
Interest on Security Deposit - - -
Total Revenue expenditure 1,800.65 2,28101 (480.36)
Return on Equity 196.27 269.77 (73.50)
Income Tax - - -
Total Aggregate Revenue Requirement 1,996.92 2,550.79 (553.87)
Less: Non-Tariff Income/Other Income 20.75 148.08 (127.33)
Net Aggregate Revenue Requirement 1,976.17 240271 (426.54)

3.17 SHARING OF GAINS / (LOSSES)

3.17.1 Regulations 23 and 24 of the GERC MYT Regulations, 2056 specifies the
mechanism for sharing of gains and losses on account of controllable and
uncontrollable factors. The relevant Regulations arereproduced below::

"23. Mechanism for sharing of gains or losses on account of Un-controllable

factors

23.1 The approved aggregate gain or loss to the Generating Company or Transmission
Licensee or SLDC or Distributiohicensee on account of uncontrollable factors
shall be passed through as an adjustment in the tariff of the Generating Company
or Transmission Licensee or SLDC or Distribution Licensee over such period as
may be specified in the Order of the Commissigsgqrhunder these Regulations.

23.2 The Generating Company or Transmission Licensee or SLDC or Distribution
Licensee shall submit such details of the variation between expenses incurred and
revenue earned and the figures approved by the Commission, in the prescribed
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format to the Commsson, along with the detailed computations and supporting
documents as may be required for verification by the Commission.

23.3 Nothing contained in this Regulation 23 shall apply in respect of any gain or loss
arising out of variations in the price ofduand power purchase, which shall be
GHDOW ZLWK DV VSHFLILHG E\ WKH &RPPLVVLRQ IUR

24. Mechanism for sharing of gains or losses on account of controllable

factors

24.1 The approved aggregate gain to the Generating Company or Transmission
Licensee or SLDC or Distribution Licensee on account of controllable factors shall
be dealt with in the following manner:

(a) Onethird of the amount of such gain shall be passed on as a rebate in tariffs
over such period as may be stipulated in the Qotlthe Commission under
Regulation 21.6;

(b) The balance amount, which will amount to tthards of such gain, may be
utilised at the discretion of the Generating Company or Transmission
Licensee or SLDC or Distribution Licensee.

24.2 The approved agggate loss to the Generating Company or Transmission Licensee
or SLDC or Distribution Licensee on account of controllable factors shall be dealt
with in the following manner:

(a) Onethird of the amount of such loss may be passed on as an additional charg
in tariffs over such period as may be stipulated in the Order of the
Commission under Regulation 21.6; and

(b) The balance amount of loss, which will amount tettwals of such loss, shall
be absorbed by the Generating Company or Transmission LiceisideC

RU 'LVWULEXWLRQ /LFHQVHH u

3.17.2In the earlier Sections, DPA has identified all the expenditure heads under
controllable and uncontrollable categories. The gain/(loss) for DPA arising as
a result of True Up for FY 2021-22 may be suitably passed through in the Tariff
for FY 2023-24 as perthe PHFKDQLVP VSHFLILHG E\ WKH +RQ-EOH

3.17.3 The following Table summarizes the net gain/(loss) to DPA after truing up for
FY 2021-22 on account of controllable & uncontrollable factors :

Table 3-20: Net Gains/ (Losses)for FY 2021-22 (Rs. Lakh)
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Gains/(Losses)

Sr. . due to Gains/(Losses) due to
No. SRS AERRDEE ABlEL controllable Uncont(rollable Z‘actors
factors

Power

1 Purchase Cost 1264.10 1,458.46 (194.36)
Operation &

2 | Maintenance 284.31 575.54 (291.23)
Expenses

3 | Depreciation 241.27 229.90 11.37
Interest &

4 | Finance - - -
Charges
Interest on

5 | Working 10.97 1711 (6.14)
Capital
Interest on

6 Consumer i i i
Security
Deposit

7 | Total Revenue 1,800.65  2,28101 (297.%) (182.99)
expenditure

g | Returnon 196.27 269.77 (73.50)
Equity

9 | Income Tax - - -
Total

10 | Aggregate 1,996.92]  2,50.79 (297.3) (256.50)
Revenue
Requirement

17 | bess: Nom 20.75 148.08 (127.33)
Tariff Income
Net Aggregate

12 | Revenue 1,976.17 240271 (297.37) (129.17)

Requirement

3.174DPA UHTXHVWV WKH
Gains/(Losses) on account of controllable and uncontrollable items

3.18 REVENUE FOR FY 202-22

truing up for FY 20 21-22, as shown in the above Table.

+RQ-EOH &RPPth¥ \sh&iqg &WR DSSU

in the

3.18.1 DPA has consideredthe actual revenue from sale of electricity for FY 2021-22
as Rs.2354.83akh, as per the Accounts

3.182DPA UHTXHVWV WKH +RQ-EOH &R Rhe bslvalLRR@EnWRoMSSURY H

sale of electricity in the truing up for FY 20 21-22, as shown above.
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3.19 REVENUE GAP / (SURPLUS)

3.19.1 7KH +RQ-EOH &R P PTavif¥ Ofdepdateéd 4"V8&ptember 2021approved
the ARR of Rs. 197617 Lakh for FY 2021-22.

3.19.2 As per the mechanism specified in the GERC MYT Regulations 2016, DPA
proposes to pass on a sum of 1/39 of total gain/(loss) on account of
controllable factors, i.e., Rs. (99.12) lakh and total gain(loss) on account of
uncontrollable factor s, i.e., Rs.(129.17) lakh to the consumers. Adjusting these
to the net ARR, DPA has computed the Revised ARR for FY 2021-22 at Rs.
2204.46lakh.

3.19.3 Considering the actual Revenue of Rs. 2354.83 lakh, total Revenue
Gap/ (Surplus) of DPA after truing up for FY 2021-22 after treatment of
gain/(loss) due to controllable/uncontrollable factors is computed at Rs.
(150.37) lakh as shown in the Table below:

Table 3-21: Revenue Gap/(Surplus) for FY 2021-22 (Rs. Lakh)

Sr. No. Particulars Truing up

ARR originally approved for FY 202122 1,976.17
Less: Gain/(Loss) on account of Uncontrollable factor s (129.17)
to be passed on to Consumer

3 Less: Gain/(Loss) on account of Controllable factor to b (99.12)
passed on to Consumer (1/3' of Total Gain/(Loss))

4 Revised ARR for FY 202122(1-2-3) 2,204.46

5 Revenue from Sale of Power 2,354.83

5 Revenue Gap/ (Surplus) after treating gains/(losses) 150.37

due to Controllable/ Uncontrollable factors (6 - 5)

3.194DPA UHTXHVWV WKH +RQ-EOH &RPPLVVLRQ WR
(Gap)/Surplus in the truing up for FY 202122, as shown in the above Table ,
and allow DPA to recover the same along with the ARR of FY 202324.
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4 PROJECTED ARR FOR FY 203-24

4.1

41.1

4.2

42.1

4.2.2

4.2.3

4.2.4

BACKGROUND

This Chapter outlines the projected ARR of DPA for FY 2023-24 in accordance
with the GERC MYT Regulations, 2016 covering the following aspects

Category-wise Sales

Distribution Losses and Energy Balance
Power Purchase cost

Projection of Fixed Cost Components

Projected Revenue with existing tariff

S Th " TR TR T

Projected ARR and Revenue (Gap)/Surplus for FY 2023-24

ENERGY SALES

DPA has relied on the tried-and-tested approach of projecting category-wise
sales based on pastrend analysis. DPA has projected the category-wise sales
based onsalespattern during past years and the saturation in category-wise

consumers.

The category-wise sales for FY 202223 have been estimated by doubling the
actual category-wise sales in the first half (H1) of FY 202-23 (April to

September 202). Based on the pending consumer applications, and ongoing
discussions with certain HT consumers, DPA expects that the HT sales in FY
2023-24 are likely to be much higher than the estimated HT sales in FY 202-23.

Accordingly, DPA has considered the 5year CAGR of sales for different
categories over the period from FY 2017-18 to FY 202-23, for projecting the
sales for FY 203-24, exceptfor HT category, wherein the sales for FY 2023-24
are projected based on pending applications. Also, in case ofLTMD category,
there is a negative CAGR, hence, the sales are projected to remain at FY 2@2
23 levels in FY 2023-24 also, rather than projecting a decline in consumption.

The category-wise actual salesover the last six yearsand the 5-year CAGR are
summarised in the Table below:
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Table 4-1: Actual category wise Energy Sales in last 6 years (LU)

Consumer FY FY FY FY FY
FY 202-23 5-Year
Category 2017-18 | 2018-19 | 2019-20 | 2020-21 | 2021-22 .
(Estimated) CAGR
(Actual) | (Actual) | (Actual) | (Actual) | (Actual)
RGP 5.21 5.74 5.53 5.28 5.78 6.52 4.59%
NRGP 18.50 21.20 20.75 23.01 20.67 23.33 4.75%
LTMD 45.58 26.84 30.86 35.40 20.45 23.03 -12.76%
Street
_ - 12.68 9.14 10.31 24.98 28.20 45.58%
Lights
Temporary
6.26 5.06 5.32 3.86 7.63 8.61 6.58%
HT
53.03 57.12 62.87 82.24 | 204.99 231.38 34.26%
Total 128.58 128.64 134.47 | 160.10 | 284.49 321.07 20.08%

4.2.5 The projected category-wise Energy Sales for FY 203-24 are as under:

Table 4-2: Projected category wise Energy Sales for FY 202324 (LU)

Consumer FY 202122 FY 202223 FY 202324

Category (Actual) (Estimated) (Projected)
RGP 5.78 6.52 6.52
NRGP 20.67 23.33 23.80
LTMD 20.45 23.03 24.18
Street Lights 24.98 28.20 29.61
Temporary 7.63 8.61 9.04
HT 204.99 231.38 406.58
Total 284.49 321.07 499.73

4.2.6 The category-wise number of consumers and Connected Load for FY 203-24

have been considered based on the actual data for the month of September

2022.

4.2.7 DPA requests the Hon'ble Commission to approve the projected sales for the

FY 2023-24, aselaborated above. Any deviation from the projected sales shall

be claimed at the time of Truing -up for the year.
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4.3

DISTRIBUTION LOSS AND ENERGY BALANCE

4.3.1 As stated earlier, proper assessment of Distribution Losses would be possible

once the metered sales data is available from FY 202-23 and beyond. In the
absence of any betterquality data at this stage, DPA has considered the
Distribution Losses as 5% for projecting the energy requirement for FY 2023-
24 7KH UHDO OHYHO Rl 'LVWULEXWLRQ /RVVHYV
Commission at the time of true-up for FY 2023-24. Further, the Transmission
Losses (inter-State plus intra-State) have been considered athe same levels as
in FY 2021-22, i.e.,4.15%.

4.3.2 DPA has arrived at the Energy Balance for FY 2023-24 based on the projected
sales Distribution Loss es, and Transmission Losses,as discussed above.
Accordingly, DPA has projected the energy requirement for FY 2023-24 as
shown in the Table below:

Table 4-3: Projected Energy Balance for FY 2023-24 (LU)

Particulars Projected

Energy Sales 499.73
Distribution Losses (%) 5.00%
Distribution Losses 26.30
Energy Requirement at DISCOM boundary 526.03
Transmission Losses (%) 4.15%
Transmission Losses 22.78
Total Energy Requirement to be purchased 548.81

4.3.3 DPA requests the Hon'ble Commission to approve the projected Energy
Balance and power purchase requirement for FY 202-24, as shown in the
Table above.

4.4 POWER PURCHASE EXPENSES

4.4.1 Purchase from DGVCL

DPA has not renewed the PPA for purchase of power from PGVCL with effect
from October 2021, and has discontinued power purchase from PGVCL. DPA
has since then been meting its entire power requirement through its own

Wind Generation sources and balance from Power Exchanges. Accordingly,
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4.4.2

4.4.3

4.4.4

DPA proposes to meet its entire energy requirement in FY 202223 through the
own Wind Generation sources and Power Exchanges, as elaboated under.

Purchase from Own Wind Generation Plants

At present, DPA has tied-up capacity of 12.2 MW (4.2 MW + 4 MW+ 4MW) of
own Wind Generation Capacity, which will be available for the full FY 202324.

In terms of Capacity Utilisation Factor (CUF), the CUF of the existing 4.2 MW
is on the lower side for various reasons. For projection purposes, DPA has
considered the CUF of the existing 4.2 MW Wind Capacity as 13%, based on
the actual CUF observed in FY2021-22. The CUF of the additional 4 MW Wind
capacity and operational 4 MW wind turbine are expected to generate at higher
CUF of around 25%.

Further, based on past experience, it is observed thaDPA is able to absorb only
around 80% of the Wind generation at the time of generation, and the balance
20% energy is injected into the grid but is not available to DPA, in the absence
of banking facility. Hence, only 80% of the units generated by the Wind
Generation plants has been considered to meet the power prchase
requirement of DPA.

The rate of power purchase from the Wind Generation plants has been
considered as Rs. 3.20/kWh, based on the existing arrangement.

Purchase from Power Exchanges

The balance energy requirement, after considering purchase from own Wind

Generation plants to the maximum extent possible, has been projected to be
purchased from the Power Exchanges. The ratefor purchase from Power

Exchanges has beenestimated as Rs. 5.00/kWh, as against the prevalent
average rate on the Power Exchang in H1 of FY 202122, i.e., Rs.5.50kWh ,
considering that the existing higher rates are not sustainable in the long-term

and are expected to stabilise soon. Thecontribution of inter -State and intra-
State Transmission Charges of around Rs. 0.70/kWh The effective rate for
projecting cost of power purchase from Power Exchange thus, works out to Rs.
5.70kWh.

Renewable Purchase Obligation

7KH +RQ-EOH &RBRd3pe¢iied e RPO target for FY 202324 through
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Gujarat Electricity Regulatory Commission (Procurement of Energy from
Renewable Sources) (Third Amendment) Regulations, 2022

7KH +RQ-EOH &RPPLVVLRQ KDV VSHFLILH23 ag/g84d%532 WD L
for Wind and 9.50% for Solar. Along with 0.05% of Hydrogen power purchase

obligation and other sources like Biomass, Bagasse & Biduel based
cogeneration, MSW and Small/Mini/Micro Hydro  total minimum quantum of

purchase to 0.75%. The combind RPO target thus, works out to 18.70% for FY

2023 24.

As compared to the above RPO target, the projected puchase from Wind

Generation plants in FY 202324 translates to RPO of around 33%, which is far

in excess of the Wind RPO target of 840%, as well as the combined RPO target

of 18.70. Hence,DPA UHTXHVWYV WKH +RQ-EOH RRA®PHaEVLRQ WR
its RPO in a combined manner, rather than increasing the costs by procuring

additional Solar RE power and other RE power or Renewable Energy

Certificates (RECs)

4.4.5 Power Purchase Cost Summary
The summary of the projected source-wise power purchase quantum and cost
for FY 2023-24, to meet the energy requirement, is shown in the Table below:
Table 4-4: Projected Power Purchase Quantum and Cost for FY 2023-24
Source of Power Quantum Cost (Rs. Per unit cost
(LU) Lakh) (Rs. /kWh)
Wind Power Plant 180.11 576.34 3.20
Power Exchange 368.70 210159 5.70
Total Power Purchase 548.81 267793 4.88
446 DPA UHTXHVWV WKH +RQ-EOH &RPPLVVLRQ WR DSSURY
Quantum and Cost for FY 2023-24 as shown in the Table above.
4.5 CAPITAL EXPENDITURE AND CAPITALISATION
4.5.1 The Schemewise Capital Expenditure and Capitalisation approved by the

+RQ-EOH &RPBLWFWRRZP3 has been considered for revising the
opening GFA for FY 2023-24. It may be noted that out of the total Capital

DeendayalPort Authority Petition for True-up for FY 2®1-22 and ARR and Tariff foFY 2®3-24 Page46



Expenditure of Rs. 807.45 lakh projected for FY 20223, only Rs. 529.40 lakh
was considered for Capitalisation in FY 202223. Hence, as the capital

expenditure is being undertaken in FY 2022-23, the Petitioner has considered

the balance amount against Captalisation for FY 202324. The details of the

Capex Schemes considered for Capitalisation in FY 202234 are as under:

Table 4-5: Projected Capitalisation for FY 2023-24 (Rs. Lakh)

Scheme Amount
Procurement & Commissioning of 12 MVA 340.00
transformers

Upgradation of 11 kV Substations outside Cargo Jetty 78.05
Area

Total 418.05

4.6 OPERATION & MAINTENA NCE EXPENSES

4.6.1 The O&M expenses comprise Employee cost, R&M Expenses, and A&G

Expenses.

4.6.2 Under normal circumstances, the Commission would have revised the O&M
norms based on analysis of actual O&M expenses ofFY 202021 or FY 2021-22,
while framing the GERC MYT Regulations for the next Control Period and

allowed appropriate escalation rate for future years including FY 2023-24.

However, due to unavoidable circumstances, there is a delay in framing the
GERC MYT Regulations for the next Control Period, and hence, the
applicability of the GERC MYT Regulations, 2016 has been extended to include

FY 2023-24 also.

4.6.3 Further, as stated in the Chapter on Truing up for FY 2021-22, the actual O&M
expenses ofDPA are significantly higher due to the higher level of outsourcing

and greater focus towards consumer service and supply of quality power .

Considering the same, the O&M expenses for FY 203-24 have been computed
E\ DSSO\LQJ HVFDODWLRQ UDWH RI
in the GERC MYT Regulations, 2016)for 2 years on the O&M expenses

computed in the truing up for FY 202 1-22.

DV DSSURYHG

4.6.4 According ly, the projected O&M expenses for FY 203B-24 are given in the Table

below:
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Table 4-6: Projected O&M Expenses for FY 2023-24 (Rs. Lakh)

Particulars Projected
Employee Expenses 69.01
R&M Expenses 399.56
A&G Expenses 174.70
Total O&M Expenses 643.27

4.6.5

DPA requests the Hon'ble Commission to approve the projected O&M
expenses for FY 2023-24, as shown in the Table above.

4.7 DEPRECIATION
4.7.1 DPA has considered the closingGFA of FY 2021-22 as the opening GFA for FY
2022-23. The asset classwise addition to GFA during FY 2022-23 has been
FRQVLGHUHG DV DSSURYHG E\ WKH +RQ2g@nd tfeRPPLV VL
asset addition in FY 202324 has been considered as discussed earliegs shown
in the Table below:
Tabl e 4-7: Asset Addition for FY 202-23and FY 202324 (Rs. Lakh)
SI. | Particulars FY 202223 FY 202324
Opening | Addition | Closing | Opening | Addition | Closing
GFA to GFA GFA GFA to GFA GFA
1 Land & Land
] 89.13 - 89.13 89.13 89.13
Rights
Buildings 319.20 - 319.20 319.20 319.20
Plant &
o 945.13 290.00 | 1,235.13 | 1,235.13 418.05 | 1,65318
Machineries
4 | Lines & Cable
3,200.09 239.40 | 3,439.49 | 3,439.49 3,439.49
Net Works
5 | Furniture &
Fixtures &
) 2.85 - 2.85 2.85 2.85
Electrical
Lightings
6 | Office
) 3.00 - 3.00 3.00 3.00
Equipment
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Sl. | Particulars FY 202223 FY 202324

Opening | Addition | Closing | Opening | Addition | Closing
GFA to GFA GFA GFA to GFA GFA
7 | Total 4,559.40 529.40 | 5,088.80 | 5,088.80 5,506.85

4.7.2 DPA has computed the depreciation for FY 2023-24 under straight -line method
in accordance with Regulation 40.2 of the GERC MYT Regulations, 2016, by
applying the asset classwise depreciation rate specified in the GERC MYT
Regulations, 2016 on the average asset classise GFA during the year.

4.7.3 The assetclass wise depreciation has been submitted in Form F5 submitted
along with this Petition. The depreciation claimed by DPA for FY 2023-24 is
shown in the following Table:

Table 4-8: Depreciation for FY 2023-24 (Rs. Lakh)

Sl. Particulars Approved

1 Opening GFA 5,088.80
2 Additions during the Year 418.05
3 Retirement during the year -
4 Closing GFA 5,506.85
5 Average GFA 5,297.82
6 Depreciation 268.89
7 Average Depreciation Rate (%) 5.08%

4.7.4 DPA requests the Hon'ble Commission to approve the projected
Depreciation expenses for FY 2023-24, as shown in the Table above .

4.8 INTEREST AND FINANCE CHARGES

4.8.1 DPA has computed the Interest on normative | oan as per Regulation 38 of the
GERCMYT Regulations, 2016.

4.8.2 The closing balance ofnormative loan portfolio for FY 202 1-22 as calculated in
this Petition has been consideredas opening balance of FY 202-23. Addition
of normative loan during FY 2022-23 has been considered based on the
capitalisation DSSURYHG E\ WKH +RQ: -BH® HY &B2P-P3 VéL R Q
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addition to normative loan has been considered based on the normative
debt:equity ratio of 70:30 for FY 202324, based on the addition to GFA
projected for FY 202324. The normative repayment has beenconsidered equal
to the depreciation computed for the year, to compute the closing balance of
FY 2023-24.

4.8.3 The rate of interest has beenconsidered normatively in accordance with the
GERC MYT Regulations, 2016, as ®5%, i.e., RBI Bank Rate as onslApril 202
(4.65%) plus 200 basis points, in the absence of actual loans on the books of
DPA. Finance Charges have been projected as Nil, considering that no actual
loans are proposed to be taken.

4.8.4 The Interest and Finance Charges for FY2023-24 have beenprojected asshown
in the Table below:

Table 4-9: Projected Interest Expensesfor FY 2023-24 (Rs. Lakh)

Particulars Projected
Opening Balance of Net Normative Loan 126.70
Addition of Normative Loan during the year 296.64
Repayment of Normative loan during the year 268.89
Closing Balance of Net Normative Loan 150.45
Average Balance of Net Normative Loan 138.58
Interest Rate (%) 6.65%
Interest Expenses 9.22
Finance Charges -

Total Interest & Financ e Charges 9.22

4.8.5 DPA requests the Hon'ble Commission to approve the projected Interest on
loan for FY 2023-24, as shown in the Table above.

4.9 INTEREST ON WORKING CAPITAL

4.9.1 DPA has computed the normative working capital requirement in accordance
with the GERC MYT Regulations, 2016, as amended from time to time.

4.9.2 In line with the First Amendment to the GERC MYT Regulations, 2016 dated
2nd December, 2016, the rate of interest coniglered is the 1-year MCLR of SBI as
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on 1st April 2021 plus 250 basis points. This rate works out to 950%. Also, as
per these Regulations, one month of receivables are to be considered for
calculation of interest on working capital. Also amount held as sec urity deposit
from consumers under clause (a) and clause (b) of subsection (1) of Section 47
of the Electricity Act, 2003 except the security deposit held in the form of Bank
Guarantees is to be deducted from it.

4.9.3 The normative interest on working capita | projected by DPA for FY 2023-24is
shown in the Table below:

Table 4-10: Interest on Working Capital for FY 202 3-24 (Rs. Lakh)

Particulars Projected
O&M expenses 53.61
Maintenance Spares 50.89
Receivables 31636
Less: Consumer Security Deposit 113.69
Total Working Capital Requirement 42085
Interest Rate (%) 9.50%
Interest on Working Capital 29.18

494 DPA UHTXHVWV WKH +RQ-EOH &R Pridimaie RriferéstRNDSSUR Yt
Working Capital for FY 2023-24, as shown in the above Table.

4.10 INTEREST ON CONSUMER SECURITY DEPOSIT

410.11Q OLQH ZLWK WKH DSSURDFK DGRSWHG E\ WKH +RQ-E
Orders, DPA has not projected any interest on Consumer Security Deposits for
FY 2023-24. The actual interest paid on the Consumer Security Deposits shall
be claimed at the time of truing up for FY 2023-24.

4.11 RETURN ON EQUITY

4.11.1 As per the GERC MYT Regulations, 2016, a return @ 14% on the equity base is
DOORZHG E\ WKH +RQ-EOH &RP MDPX\WasRaQmpHeEdFtReUGL QJ O\
Return on Equity (RoE) considering a rate of return of 14%.

4.11.2 The closing balance of normative equity for FY 2021-22 as calculated in this
Petition has been consideredas opening balance of FY 202-23. Addition of
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normative equity during FY 2022-23 has been considered based on the
capitalisation DSSURYHG E\ WKH +RQ -farG¥H262R ERand\¢igding Q
balance of FY 202223 computed accordingly . Closing balance of FY 202223
thus, computed has been considered as opening balance of normativeequity
for FY 2023-24. The addition to normative equity has been considered based on
the normative debt:equity ratio of 70:30 for FY 2023-24, based on the addition
to GFA projected for FY 202324, as elaborated in earlier paragraphs of this
Chapter, and closing balance of FY2023-24 computed accordingly.

4.11.3 The RoEprojected by DPA for FY 2023-24is shown in the Table below:

Table 4-11: Return on Equity for FY 202 3-24 (Rs. Lakh)

Particulars Projected
Opening Regulatory Equity 2,085.77
Equity addition during the year 125.42
Closing Regulatory Equity 221118
Average Equity 2,14848
Rate of Return on Equity (%) 14%
Return on Equity 300.79

411.4DPA UHTXHVWV WKH +RQ-EOH &R REtu ¥rLERQtyWIRFDSSURYH
2023-24, as shown in the above Table.

4.12 INCOME TAX

4.12.1 DPA has not projected any Income Tax for FY 203-24. The actual Income Tax
paid/payable for the licensed electricity business of DPA, if any, shall be
claimed at the time of truing up for FY 202324

4122DPA UHTXHVWYV WKH +RQ-EOH &RPPLVVLR&G AYR2BSSURYH
24 as claimed above.

4.13 NON -TARIFF INCOME

4.13.1 Non-Tariff Income for FY 202324 comprises savings bank interest, supervision
charges, meter connection charges, etc.DPA has considered the Non-Tariff
Income for FY 202324 at the same level as actuals of FY 20R22. However,
interest on PGVCL deposit has not been considered, as the PPA with PGVCL
has not been extended, and the interestwill no longer be payable by PGVCL.
The Non-Tariff Income projected by DPA for FY 202324 is shown in the Table
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below.

Table 4-12 Non-Tariff Income for FY 202 3-24 (Rs. Lakh)

Particulars Projection
Meter Connection charges 0.87
Surcharge Charges 7.77
Supervision Charges 94.37
Pro-rata charges 29.04
Registration Charges 0.21
Saving Bank Interest 0.70
Total 132.96

4.13.2DPA UHTXHVWYV WKH +RQ-EOH &RPPLNMNURMNRFVSSURYH |
2023-24, as shown in the above Table.
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4.14 PROJECTED ARR FOR FY 2(®3-24

4.14.1 Based on the abovethe Table below summarises the projected ARR of DPA for

FY 202-24:
Table 4-13: Projected ARR for FY 2023-24 (Rs. Lakh)

Particulars Projected
Power Purchase Cost 267793
Operation & Maintenance Expenses 643.27
Depreciation 268.89
Interest & Finance Charges 9.22
Interest on Working Capital 29.18
Interest on Security Deposit -
Total Revenue expenditure 3,62848
Return on Equity 300.79
Income Tax -
Total Aggregate Revenue Requirement 3,929.27
Less: Non-Tariff Incom e 132.96
Net Aggregate Revenue Requirement 3,79630

4.142DPA UHTXHVWV WKH +RQ-EOH &RRHIARN lfoR BY ¥IIR-2BBSSURYH
as shown in the above Table.
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5 REVENUE (GAP)/SURPLU S FOR FY 203-24

5.1

5.1.1

5.2

521

5.2.2

5.3

5.3.1

BACKGROUND

This Chapter deals with the computation of Revenue (Gap)/Surplus for DPA
for FY 2023-24 at existing tariff , i.e., the categorywise tariff in force in FY 2023
24,

REVENUE FOR FY 202324 WITH EXISTING TARIF F

Revenue from sale of power works out to Rs. 3881.84Lakh for FY 2023-24 ,
based on projected category-wise salesand existing retail tariff , and including

Base FPPPA of Rs. ®B5kWh . The detailed computations of revenue are given
in the Formats submitted along with the Petition. The consumer category wise
revenue for FY 2023-24 estimated by DPA is given in the following Table:

Table 5-1: Projected Revenue for FY 2023-24 with Existing Tariff (Rs. Lakh)

Consumer Category Projected
RGP 33.61
NRGP 153.40
LTMD 179.03
Street Lights 161.37
Temporary 95.09
HT 3259.34
Total 3881.84

DPA UHTXHVWV WKH +RQ-EOH &R e R®EALRQr W ROIZ-SSURYH
24 at existing retail tariff , as shown in the above Table.

PROJECTED REVENUE GAP/(SURPLUS) FOR FY 2023-24

Based on the above, theprojected Revenue Gap/ (Surplus) of DPA for FY 2023-
24 at existing tariff is shown in the Table below:

Table 5-2: Projected Revenue Gap/(Surplus) for FY 2023-24 (Rs. Lakh)

Consumer Category Projected

Aggregate Revenue Requirement 3,79630
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Consumer Category Projected
Less: Revenue Gap/ (Surplus) after True up of FY 202122 (150.37)
Total Aggregate Revenue Requirement 3,64593
Revenue with Existing Tariff 3,881.84
Revenue Gap/(Surplus ) with Existing Tariff (235.9)

532 DPA° UHTXHVWV WKH +RQ-EOH &RPPLMVIRBVONUEN R
Gap/(Surplus) for FY 2023-24 at existing tariff , as shown in the above Table.
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6 TARIFF PHILOSOPHY AN D PROPOSED CATEGORY -
WISE TARIFF FOR FY 2023-24

6.1 APPROACH TO TARIFF D ESIGN

6.1.1 DPA in this Petition has proposed revision in the Retail Supply Tariff and
Wheeling Charges for FY 2023-24 , keeping in view the principles of tariff
determinati on set out in Sections 61 and 62 of the EA, 2003, the Tariff Policy
relevant provisions of the GERC MYT Regulations, 2016, and the +RQ-EOH
&RPPLVVLRQ:-V SUHYLRXV 7DULII 2UGHUYV

6.2 AVERAGE COST OF SUPPLY

6.2.1 The following Table shows the computation of Average Cost of Supply (ACOS)
for FY 2023-24 .

Table 6-1: Projected ACoS for FY 2023-24 (Rs. Lakh)

Particulars Projected
Net ARR 3,64593
Energy Sales (LU) 499.73
Average Cost of Supply (Rs. /kwh) 7.30

6.22 DPA UHTXHVWV WKH +RQ-EOH &RPPLVVLRQ WR-PASSURYH
as projected in the above Table.

6.3 TARIFF PHILOSOPHY

6.3.1 Asseen from Table 52,DPA has projected a Revenue Surplus of Rs235.91lakh
for FY 2023-24, with respect to the projected revenue requirement and the
revenue with existing retail supply tariff. This translates to a possible average
tariff reduction of around 7%, if the tariffs are reduced across the board.
However, considering that some categories are subsidising, while some
categories are subsidised, and the Distribution Licensee is required to reduce
the crosssubsidies over a period of time, DPA has proposed category-wise
retail tariffs in such a manner that the benefit of the revenue surplus is passed
on more to the subsidising categories, thereby facilitating reduction in cross -
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subsidy with respect to the ACOS.

6.3.2 The Wheeling Charges have beencomputed in accordance with the approach
followed E\ WKH +RQ-EOH &R Pprewodd®derd. Q

6.4 DETERMINATION OF WIRES ARR

641 7KH +RQ-EOH &RPPLVVLRH Adaration Midthx idr BeGregation
of the ARR into Wires ARR and Supply ARR under Regulation 86 of the GERC
MYT Regulations, 2016 as given below:
Table 6.2: Allocation M atrix for segregation of Wires and Supply ARR

ARR Components Wires (E/:)siness Retail (I%/l:)siness
Power Purchase Expenses 0% 100%
Employee Expenses 60% 40%
Administration & General Expenses 50% 50%
Repair & Maintenance Expenses 90% 10%
Depreciation 90% 10%
Interest on Long Term Loan Capital 90% 10%
géiLii;oge\éV;)sriI:ing Capital and Consumer 10% 90%
Bad Debts 0% 100%
Income Tax 90% 10%
Contingency reserves 100% 0%
Return on Equity 90% 10%
Non-Tariff Income 10% 90%

6.4.2 Based on the above Allocation Matrix, DPA has segregated the projectedARR
for FY 2023-24 into ARR for Wires Business and Supply Business,as shown in
the Table below:

Table 6.3: Segregation of ARR into Wires and Supply Business for FY 20 23-
24 (Rs. Lakh)

Particulars Wires Business Supply Business Total DPA
Power Purchase Cost - 267793 267793
O&M Expenses 488.36 154.91 643.27

41.41 27.60 69.01

Employee Expenses
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Particulars Wires Business Supply Business Total DPA
R&M Expenses 359.60 39.96 399.56
A&G Expenses 87.35 87.35 174.70
Depreciation 242.00 26.89 268.89
Interest on Loan 8.29 0.92 9.22
Interest on Working Capital 2.92 26.26 29.18
Interest on Security Deposits ) ) )
Total Revenue Expenditure 74157 2,886.91 3,62848
Return on Equity 270.71 30.08 300.79
Income Tax - - -
Total ARR 1,012.28 2,916.99 3,929.27
Less: Non-Tariff Income 13.30 119.67 132.96
Net ARR 998.98 2,7197.32 3,79630

6.4.3 DPA UHTXHVWYV WKH +RQ-EOH &RPPLsY RN OIFMeDSSURYF
ARR into Wires ARR and Supply ARR

above Table.

6.5 DETERMINATION OF WHE ELING CHARGES

for FY 2023-24, as projected in the

6.5.1 InFY 2023-24, a total of 526.03LU is projected asat 11 kV level in DPA network.

Accordingly, the wheeling charges of FY 2023-24 have been computed based

on the projected ARR of Wires Business asshown in the T able below:

Table 6.4: Proposed Wheeling Charges for FY 2023-24 (Rs. Lakh)

Particulars Units Amount
Wires ARR Rs. Lakh 998.98
Energy Input at 11 kV Lakh Units 526.03
Wheeling Charges at 11 kV Rs/kWh 1.90

6.5.2 The Wheeling Losses are proposed to be retained at existing levels, i.e., 5%, in
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6.5.3

6.6

6.6.1

6.6.2

6.6.3

line with the Distribution Loss projected for FY 202 3-24.

DPA UHTXHVWV WKH +RQ-EOH &RPPLWheIRDCNAGSD SSURY F
and Wheeling Losses for FY 2023-24, as projected above.

RETAIL TARIFF PHILOSOPHY

DPA proposes the following tariff philosophy for the determination of Retail
Supply Tariff for FY 2023-24.

Fixed/Demand Charges

DPA has not proposed any change in the Fixed/Demand Charges applicable
for the respective consumer categories, and the Fixed/Demand Charges
DSSURYHG E\ WKH +RQ-EOH &RRBlaw\prdp@3ed Rolbe) <
retained in FY 2023-24.

Energy Charges

DPA has proposed to revise the Energy Charges applicable for the various
consumer categories, in order to achieve the target of crosssubsidy reduction
and ensuring recovery of the projected revenue requirement for FY 202324,
while passing on the benefit of the projected Revenue Surplus, and ensuring
against tariff shock for any consumer category.

The Base FPPPA has been considered as zero, and the Energy Charges have
been correspondingly revised to achieve the revenue targets.If the Base FPPPA
of Rs. 065kWh is continued, then the proposed Energy Charges will have to
be reduced to that extent, so that the same amount of revenue is earned.

The Energy Charges for all slabs of RGP category and NRGP category have
been proposed to be increased by Rs2kWh and Rs. 160/kWh respectively ,
while the Energy Charges for LTMD category is proposed to be increased by
Rs.1.45kWh . An increase of Rs. 175kWh is proposed in the Energy Charges
for Streetlight category, in order to increase the Average Billing Rate and
reduce the crosssubsidy. An increase of Rs.0.65kWh is proposed in the
Energy Charges for temporary category.

Considering that 81% of the sales ofDPA are to the HT category, the bulk of
the Revenue Surplus is proposed to be passed on to the HT category, through
reduction and rationalisation of the Energy Charges, thereby also, eliminating
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6.6.4

the crosssubsidy provided by this category. It is proposed to have uniform
Energy Charges for all levels of Contract Demand, as against the existing tariff
structure of having differential/higher Energy Charges for Billing Demand in
excess of 500 kVA and in excess of 2500 kVAThe Energy Charges for HT
category are proposed as Rs5.65kWh.

DPA UHTXHVWYVY WKH +RQ-EOH &RP P tategdrnRseVERRIgYSSUR Y H
Charges as proposed by DPA above.

Reduction of Cross Subsidy

As stated earlier, DPA has proposed category-wise retail tariffs in such a
manner that the benefit of the revenue surplus is passed on more to the
subsidising categories, thereby facilitating reduction in cros s-subsidy with
respect to the ACOS.

The category-wise reduction in cross-subsidy proposed by DPA for FY 202324
with respect to the cross-subsidy based on existing tariffs, as a percentage of
the ACOS, is shown in the Table below:

Table 6-5: Proposed Cross-Subsidy Reduction (%)

. Average Billing Rate Ratio of ABR to ACOS | . %
Projected (Rs/kWh) (%) increase /
Category ACOS decrease
(Rs/kWh) | Existing | Proposed | Existing | Proposed | in Cross-
Tariff Tariff Tariff Tariff subsidy
RGP 7.30 5.16 6.51 71% 89% 19%
NRGP 7.30 6.45 7.40 88% 101% 13%
LTMD 7.30 7.40 8.20 101% 112% 11%
Street Lights 7.30 5.45 6.55 75% 90% 15%
Temporary 7.30 10.52 10.52 144% 144% 0%
HT 7.30 8.02 7.22 110% 99% -11%

The details of proposed category-wise cross-subsidy are also provided in Form
F14, submitted along with the Petition.

DPA UHTXHVWV WKH +RQ-EOH &RPP lcat&gbiR-@is&VdrRosB SSUR Y H

subsidy reduction as proposed by DPA in the Table above.
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6.6.5 FPPPA

In the Tariff Order for FY 2022-23 WKH +RQ-EOH &RPPLVVLRQ KDV D
average power purchase cost asRs. 438kWh for FY 202223. Based on the

projected energy requirement and the power purchase from various sources

projected for FY 202324, DPA has projected the average power purchase cost

for FY 202324 as Rs.4.88kWh. DPA has not considered any revenue from

Base FPPPA and has considered the Base FPPPA as zero. In case of variation

LQ WKH SRZHU SXUFKDVH FRVW DV FRPSDUHG WR WKH
Commission, DPA shall recover such variation from the consumers through

WKH )333% PHFKDQLVP SUHVFULU& K@GmssionW kid +RQ-E
reproduced below:

Formula
FPPPA = [(PPCA 2PPCB)] / [100-Loss in %] Where,

(i) PPCA = is the average power purchase cost per unit of delivered energy
(including transmission cost), computed based on the operational parameters
approved by the Commission or principles laid down in the Power Purchase
Agreements in Rs./kWh for all the generation sources as approved by the
Commission while determining ARR and who have supplied power in the
given quarter and transmission charges as approved by the Commission for
transmission network calculated as total power purchase cost billed in Rs.
Million divided by the total quantum of power purchase in Million Units made
during the quarter.

(i) PPCB = is the approved average base power purchase cost pr unit of
delivered energy (including transmission cost) for all the generating stations
considered by the Commission for supplying power to the Company in Rs.
/ kWh and transmission charges as approved by the Commission calculated as
the total power purch ase cost approved by the Commission in Rs. Million
divided by the total quantum of power purchase in Million Units considered
by the Commission.

(i) Loss in % = is the weighted average of the approved level of Transmission
and Distribution losses (%) for Petitioner applicable for a particular quarter or
actual weighted average in Transmission and Distribution losses (%) for

DeendayalPort Authority Petition for True-up for FY 2@1-22 and ARR and Tariff foFY 2®3-24 Page62



Petitioner of the previous year for which true up have been done by the
Commission, whichever is lower.

6.6.6 Tariff for Electric Vehicle (EV) Charging Facilities

In the Tariff Order for FY 2022-23, tKH +RQ-EOH & RP P detevhime® KDG
the tariff for EV Charging infrastructure with Fixed Charges of Rs. 25 per

month per installation and Energy Charges of Rs. 4.00 per kWh for LT
consumer and Demand Charges of Rs. 25 per KVA per month and Energy
Charges of Rs. 4.00 per kWh for HT consumer. Such consumers are also
required to pay the FPPPA charges as applicable from time to time.

DPA presently has no consumer/consumption under this category. Hence, it
LV SURSRVHG WR FRQWLQXH WKH FKDUJHVY DSSURYHG
the previous Tariff Order for FY 2023-24 also.

6.6.7 Green Tariff

In the Tariff Order for FY 2022-23 tKH +RQ-EOH &R P Pihthodiic&riGheK D G
concept of optional Green Tariff, available for Consumers who want to avalil

green power for meeting their requirement by payment of Green Power Tariff

over and above the normal tariff applicable to the respective category as per

Tariff Order. The contours of the *UHHQ 7DULII DSSURYHG E\ WK
Commission in the Tariff Order for FY 2021-22 are as under:

f Green Power Tariff of Rs 0.50/ kwWh, which is over and above the normal
tariff of the respective category as per Tariff Order, be levied to the
consumers opting for meeting their demand of green energy.

f All consumers (Extra High Voltage, High Voltage and Low Voltage) shall
be eligible for opting RE power on payment of Green Power Tariff.

f This option can be exercised by consumer giving one month notice to the
Distribution Licensee in writing before commencement of billing period.

$V WKH +RQ-EOH &RPPLVVLRQPKDBW adpositiéh B provide) Y H G
additional green power to its consumers, as it is procuring almost 28%
(projected for FY 2023-24) of its energy requirement through RE sources. DPA

is very keen to implement the above optional tariff for consumers desirous of
procuring renewable energy through the Distribution Licensee. DPA hence,
proposes to retain this option of Green Tariff in the Tariff for FY 2023-24 also.
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6.7 TARIFF PROPOSAL FOR FY 2023-24

6.7.1 Based on the tariff philosophy as discussed in the earlier paragraphs, DPA
proposes the following revised Tariff for its area of supply for FY 202 3-24:

DeendayalPort Authority Petition for True-up for FY 2®1-22 and ARR and Tariff foFY 2®3-24 Page64



Table 6-6: Proposed Category-wise Tariff for FY 202 3-24

Energy Charge
Sl. Category Fixed/ Demand Charge (Rs/kWh)

1| RGP

Upto & Including 2 kW 10.00 Rs/Con/Month

Above 2 to 4 kW 20.00 Rs/Con/Month

Above 4 to 6 kW 30.00Rs/Con/Month

Above 6 kW 45.00 Rs/Con/Month

1-50 kWh 5.90

51-100 kWh 6.40

101-250 kWh 7.15

Above 250kWh 8.15
2 | NRGP

Up to and including 10 kW 50.00 Rs/kW/Month 6.75

Above 10 and up to 40 kW 75.00Rs/kW/Month 7.10
3| LTMD

1-40 kW of billing demand 85.00 Rs/kW/Month

41-60 kW of billing demand 130.00 Rs/kW/Month 200

Above 60 kW of billing demand 200.00 Rs/kW/Month '

Billing demand in excess of CD 250.00 Rs/kW/Month
4 | Streetlights 6.55
5 | Temporary 15.00 Rs/kW/day 6.60
6| HT

Upto 500 kVA of Billing Demand 125.00 Rs/kVA/Month 5.65

For next 500 kVA of Billing 250.00 Rs/KVA/Month

Demand

5.65

1001 to 2500 kVA of billing demand 335.00Rs/kVA/Month

>2500 kVA of billing demand 5.65

Billing Demand in Excess of 495.00 Rs/kVA/Month 565

contract demand

6.7.2 DPA UHTXHVWV WKH +RQ-EOH &RPPLVVLR®sNRfOSSURYH
for FY 2023-24 as proposed above.

6.7.3 The revenue projected to be recovered from revised tariffs has been provided
in Form F12 submitted along with the Petition Formats.
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6.8 DETERMINATION OF CRO SS-SUBSIDY SURCHARGE

6.81 6HFWLRQ RI WKH (OHFWULFLW\ $FW GHILQHV 2.
of the Act inter 2alia mandates the Distribution Licensee to provide Open
Access to eligible consumers, subject to payment of CrossSubsidy Surcharge,
Additional Surcharge and other applicable charges.

6.8.2 Section 86(1) of the Act inter’2DOLD PDQGDWHV WKH ierR@ -EOH &F
determine Cross-Subsidy Surcharge (CSS), Additional Surcharge and other
applicable charges payable by the consumers opting for Open Access.

6.83 ) XUWKHU WKH +RQ:-EOH FafPGrdey Wated @ SeptevibeiH2021
has determined the CSS based orthe Formula stipulated in the revised Tariff
Policy notified by Ministry of Power on January 28, 2016, as reproduced below:

"6 -TC/(1-L/100) + D+ R]

Where,

S is the surcharge

T is the tariff payable by the relevant category of consumers, including reflecting the
Renewable Purchase Obligation

C is the per unit weighted average cost of power purchase by the Licensee, including
meeting the Renewable Purchase Obligation

D is theaggregate of transmission, distribution and wheeling charge applicable to
the relevant voltage level

L is the aggregate of transmission, distribution and commercial losses, expressed as
a percentage applicable to the relevant voltage level

R is the per nit cost of carrying regulatory assetsu

6.8.4 DPA has computed the CSS for HT Category, i.e., the category eligible for Open
Access in accordance with the above formula, for FY 2023-24, as shown in the
following Table :

Table 6-7: Proposed CSS for FY 2023-24

Particulars Amount
T - Tariff for HT Category 7.22
C - Wt. avg. power purchase cost 4.88
D - Wheeling Charges 1.90
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Particulars Amount
L - Aggregate T&D Loss (%) 5%
S - Cross Subsidy Surcharge 0.18

6.85 DPA UHTXHVWV WKH +RQ-EOH &RPPLVVLRQ WR DSSUR®
Surcharge for HT category for FY 2023-24 as proposed in the Table above.
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7/ PROPOSED TARIFF SCHEDULE FOR FY 203-24

TARIFF FOR SUPPLY OF ELECTRICITY AT LOW TENSION, HIGH TENSION
AND EXTRA HIGH TENSION

Effective from 1st April , 2023

GENERAL CONDITIONS

1. The tariff figures indicated in this tariff schedule are the tariff rates payable by
the consumers of Deendayal Port Authority .

2. These tariffs are exclusive of Electricity Duty, tax on sale of electricity, taxes
and other charges levied by the Government or other competent authorities
from time to time which are payable by the consumers, in addition to the
charges levied as per thetariff.

3. All these tariffs for power supply are applicable to only one point of supply.

4. The charges specified are on monthly basis.The Distribution Licensee may
decide the period of billing and adjust the tariff rate accordingly.

5. Except in cases where he supply is used for the purpose for which the
Distribution Licensee has permitted a lower tariff, the power supplied to any
consumer shall be utilized only for the purpose for which supply is taken and
as provided for in the Tariff Order.

6. The various provisions of the GERC (L L F H Q YéWwdr-1d Recover Expenditure
incurred in providing supply and other Miscellaneous Charges) Regulations,
2005,except Meter Charges, will continue to apply.

7. Conversion of Ratings of electrical appliances and equipment from kilowatt to
B.H.P., or vice versa, will be done, when necessary, at the rate of 0.746 kilowatt
equal to 1 B.H.P.

8. The billing of fixed charges, based on contracted load or maximum demand,
shall be done in multiples of 0.5 (one half) Horse Power or kilo Watt (HP or
kW) as the case may be. The fraction of less than 0.5 shall be rounded off to next
0.5. The billing of energy charges will be done for one complete one kilo-watt -

hour (kwh).
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9. The Connected Load for the purpose of billing will be taken as the maxim um
load connected during the billing period.

10. The fixed charges, minimum charges, demand charges, and the slabs of
consumption of energy for energy charges mentioned shall not be subject to
any adjustment on account of existence of any broken period within billing
period arising from consumer supply being connected or disconnected any
time within the duration of the billing period for any reason.

11. Contract Demand shall mean the maximum kW / kVA for the supply of which
the Licensee undertakes to provide to the consumer from time to time.

12. Fuel Cost and Power Purchase Adjustment Charges shall be applicable in
accordance with the Formula approved by the Gujarat Electricity Regulatory
Commission from time to time.

13. Payment of penal charges for usage in excess otontract demand / connected
load for any billing period does not entitle the consumer to draw in excess of
contract demand / connected load as a matter of right.

14. The payment of power factor penalty does not exempt the consumer from
taking steps to improve the power factor to the levels specified in the
Regulations notified under the Electricity Act, 2003 and the Licensee shall be
entitled to take any other action deemed necessary and authorized under the
Act.

15. Delayed Payment Charges for all consumers:

f No Delayed Payment Charges shall be levied if the bill is paid within ten
days from the date of billing (excluding the date of billing).

f Delayed Payment Charges will be levied at the rate of 15% per annum for
the period commencing from the due date till th e date of payment if the bill
is paid after due date.

f For Government dues, the Delayed Payment Charges will be levied at the
rate provided under the relevant Electricity Duty Act.

16. Green Power Tariff

f Green Power Tariff of Rs 0.50/ kWh, which is over and above the normal
tariff of the respective category as per Tariff Order, be levied to the
consumers opting for meeting their demand of green energy.
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f All consumers (Extra High Voltage, High Voltage and Low Voltage) shall
be eligible for opting RE power on p ayment of Green Power Tariff.
f This option can be exercised by consumer giving one month notice to the

Distribution Licensee in writing before commencement of billing period.
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PART- |
SCHEDULE OF TARIFF FOR SUPPLY OF ELECTRICITY

AT LOW AND MEDIUM  VOLTAGE
1. RATE: RGP

This tariff is applicable for supply of electricity to residential premises and
pumping stations run by local authorities .
x Single-phase supply- Aggregate load up to 6 kW

x Three-phase supply- Aggregate load above 6 kW

1.1. FIXED CHARGE PERMONTH

Range of Connected Load: (Other than BPL consumers)

€) Up to and including 2 kW Rs. 10/ - per month
(b) Above 2 and up to 4 kW Rs. D/ - per month
(c) Above 4 and up to 6 kW Rs.30 - per month
(d) Above 6 kW Rs.45 -per month

For BPL household consumers:

Fixed Charges Rs. 5/- per month

PLUS

1.2. ENERGY CHARGE: FOR THE TOTAL MONTHLY CONSUMPTION:

(For Other than BPL consumers)

(@) First 50 units 590 Paise per Unit
(b) Next 50 Units 640Paise per Unit
(©) Next 150 Units 715Paise per Unit
(d) Above 250 Units 815Paise per Unit

1.3. ENERGY CHARGE: FOR THE TOTAL MONTHLY CONSUMPTION:

FOR THE CONSUMERS BELOW POVERTY LINE (BPL)**
(a) First 50 units 200Paise per Unit
(b) For the remaining units Rate as per RGP
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**The consumer who wants to avail the benefit of the above tariff has to produce a
copy of the Card issued by the authority concerned at the sub-division office of the
Distribution Licensee. The concessional tariff is only for 50 units per month.

1.4. MINIMUM BILL

Payment of fixed charges as spedied in 1.1 above.

2. RATE: NON -RGP

This tariff is applicable to the services for the premises, which are not covered in any
other tariff categories and having an aggregate load up to and including 40 kW.

2.1. FIXED CHARGES PER MONTH

€) Up to & including 10 kW Rs. 50/- per kwW/month
(b) Above 10 kW and up to 40 kW Rs. 75/ - per kW/month

PLUS

2.2. ENERGY CHARGES: FOR THE TOTAL MONTHLY CONSUMPTION

€) Up to & Including 10 kW 675Paise per Unit
(b) Above 10 and up to 40 kW 710Paise per Unit

2.3. MINIMUM BILL (excluding meter charges)

Payment of fixed charges asspecified in 2.1above.

. RATE: LTMD

This tariff is applicable to the services for the premises, which are not covered in any
other tariff categories and having aggregate load above 40 kW and up to 100 kW.

This tariff shall also be applicable to consumers belonging to the category- f5DWH- 1RQ
5*3,i.e., those whoopt for being FKDUJHG LQ SOBRdaH5R3 - Mg D WIHI |
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3.1. FIXED CHARGE:

For billing demand up to Contract Demand
()  For first 40 KW of billing demand Rs.8Y -per kW per
month
@ Rs. 130/ kW
) | Gi)  Next20kw of biling demand S. Leiper kv per
month
(i)  Above 60 kW of billing demand Rs. 200" - per kW per
month
(b | For billing demand in excess of the Contract Rs. B0 - per kW per
) | Demand month
PLUS
3.2. ENERGY CHARGE:
For the entire consumption during the month 700Paise per Unit

3.3. BILLING DEMAND

The billing demand shall be highest of the following and to berounded to the next full
kW:
a) Eighty-five percent of the Contract Demand

b) Actual maximum demand registered during the month

c) 15 kW

3.4. MINIMUM BILL

Fixed/Demand Charges every month based on the billing demand.

4. RATE- SL (Street Lights)

4.1 Tariff for Street Light for Local Authority and Industrial Estates:

This tariff includes the provision of maintenance, operation and control of the street
lighting system.

4.2 ENERGY CHARGES:
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For all the units consumed during the month 655Paise per Unit

4.3 Minimum Charges:

The minimum energy charges for a consumer with more than 50 street lights within a
village or an industrial estate , as the case may beshall be equivalent to 2200 units per
annum per kilo watt hour of the connected load during the year.

4.4 Renewal and Replacements of Lamps:

The consumer shall arrange for renewal, maintenance and replacement of lamps,
associated Fixture, connecting wire, disconnecting device, switch including time
switch, etc., at his cost by the person authorised by him in this behalf under Ru le-3 of
the Indian Electricity Rules, 1956 / Rules issued by CEA under the Electricity Act,
2003.

. RATE- TMP (Temporary)

This tariff is applicable to services of electricity supply for temporary period at low
voltages.
5.1 FIXED CHARGE

Fixed Charge per Installation Rs. 15 per kW per Day

5.2 ENERGY CHARGE

For all units consumed during the month: 660 Paise per Unit

5.3 MINIMUM CHARGES

Fixed Charges would be as given in Para 5.1 above.

. RATE- LT ELECTRIC VEHICLE (EV) CHARGING STATIONS

This tariff is applicable to consumers who use electricity exclusively for Electric
Vehicle Charging installations .

Other consumers can use their regular electricity supply for charging electric vehicle
under same regular category, i.e., RGP, LTMD, NON-RGP, etc., as the case may be.

6.1 FIXED CHARGE
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Fixed Charge per Installation Rs. 25 perinstallation per month

6.2 ENERGY CHARGE

For all units consumed during the month: 410Paise per Unit
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PART -1

TARIFFS FOR SUPPLY OF ELECTRICITY AT HIGH TENSION
(3.3 KV AND ABOVE, 3 -PHASE 50 HERTZ), AND EXTRA HIGH TENSION

The following tariffs are available for supply at high tension for large power services
for contract demand not less than 100 kVA.

7. RATE- HTP-1

This tariff will be applicable for supply of electricity to HT consumers contracted for
100 kVA and above.

7.1 DEMAND CHARGES:

7.1.1. For billing demand up to contract demand

(a) | For the first 500 kVA of billing demand Rs. 2Y - per kVA per month
(b) | For next 500 kVA of billing demand Rs. B0/ - per kVA per month
(c) | For billing demand in excess of 1000 kVA Rs.335/ - per kVA per month

7.1.2.For billing Demand in Excess of Contract Demand

For billing demand in excess over the contract Rs.425 per kVA per

demand month

PLUS
7.1.3.ENERGY CHARGES

For all units consumed during the month: 565 Paise per Unit

PLUS
7.1.4. TIME OF USE CHARGES

For energy consumption during the two peak periods, viz ., 0700 Hrs to 1100 Hrs
and 1800 Hrs. to 2200 Hrs.

(a) | For Billing Demand up to 500 kVA 50 Paise per unit

(b) | For billing demand above 500 kVA 90 Paise per Unit
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7.2 Billing Demand:
The billing demand shall be the highest of the following:
a) Actual maximum demand established during the month

b) Eighty -five percent of the Contract Demand
c) One hundred kVA

7.3 MINIMUM BILLS:

3D\PHQW Rl "GHPDQG FKDUJHVH EDVHG RQ N9$% RI ELOOLQJ

7.4 POWER FACTOR ADJUSTMENT CHARGES:
7.4.1 Penalty for poor Power Factor:

a) The power factor adjustment charges shall be levied at the rate of 1% on the
WRWDO DPRXQW RI HOHFWULFLW\ ELOOV IRU WKH P
&KDUJHVpy DUULYHG DW X VA2Q0thw schedule, Bov ey W%S D U D
drop or part thereof in the average power factor during the month below 90%
up to 85%.

b) In addition to the above clause, for every 1% drop or part thereof in average
power factor during the month below 85% at the rate of 2% on the total amount
of electricity bill for that month unde U WKH KHDG "(QHUJ\ &KDUJHVu

using tariff as per para 7.2 of this schedule, will be charged.
7.4.2 Power Factor Rebate

, I WKH SRZHU IDFWRU RI WKH FRQVXPHU-V LQVWDOODWLR
consumer will be entitled to a rebate at the rate of 0.5% (half percent) in excess of 95%

power factor on the total amount of electricity bill for that month under the head

"(QHUJ\ &KDUJHVu DUULYHG D Wr.Xdf thi Schadnle, forlevery 13%sHU SD UL
rise or part thereof in the average power factor during the month above 95%.

7.5 MAXIMUM DEMAND AND ITS MEASUREMENT:

The maximum demand in kW or kVA, as the case may be, shall mean an average
kW/kVA supplied during consecutive 15 minutes period of maximum use
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7.6 CONTRACT DEMAND:

The Contract Demand shall mean the maximum kW/kVA for the supply, of which the
supplier undertakes to provide facilities from time to time.

7.7 REBATE FOR SUPPLY AT EHV:

On Energy charges: Rebate @
(@) | If supply is availed at 33/66 kV 0.5%
(b) | If supply is availed at 132 kV and above 1.0%

7.8 Concession for Use of Electricity during Night Hours:

For the consumer eligible for using supply at any time during 24 hours, entire

consumption shall be billed at the energy charges specified above. However, the
energy consumed during night hours of 10.00 PM to 06.00 AM next morning shall be
eligible for con cession at the rate of 90 Paise per unit.

8. RATE- HT ELECTRIC VEHICLE (EV) CHARGING STATIONS
This tariff is applicable to consumers who use electricity exclusively for Electric

Vehicle Charging installations.
Other consumers can use their regular electricity supply for charging electric vehicle
under same regular category i.e. HTP 21, as the case may be.

8.1 DEMAND CHARGE

(a) | For billing demand up to the contract demand Rs. 25/ - per kVA per month

(b) | For billing demand in excess of the contract
Rs.50/ - per kVA per month
demand

8.2 ENERGY CHARGE

For all units consumed during the month: 400Paise per Unit

8.3  Billing Demand:
The billing demand shall be the highest of the following:
a) Actual maximum demand established during the month
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b) Eighty-five percent of the Contract Demand

c)

One hundred kVA

8 PRAYERS

DPA prays to the Hon’ble Commission as under:

i.

iil.

V.

V1.

Vil.

viii.

Date:

neundaymlnwnnuuuwnyvunum1nn”nuequ)mrrvzozhzzunuAnnandWhrnrmrFY202}241mgv79

To admit the Petition for True-up of FY 2021-22 and approval of ARR and Tariff
for FY 2023-24 as per the provisions of GERC MYT Regulations 2016;

To approve the truing up and Revenue Gap/(Surplus) for FY 2021-22 and
recovery of the same through tariff of FY 2023-24, as proposed by DPA;

To approve the ARR for FY 2023-24 and its recovery through revised tariff as
proposed by DPA;

To approve Retail Supply Tariff for FY 2023-24 and the Tariff schedule, as
proposed by DPA; :

To approve the Petitioner’s proposal to have uniform Energy Charges for all
levels of Contract Demand for HT category, as against the existing tariff
structure of having differential/higher Energy Charges for Billing Demand in
excess of 500 kVA and in excess of 2500 kVA;

To approve necessary reliefs sought by the Petitioner in the Petition;
Condone any inadvertent omissions, errors, short comings and permit DPA to
add/change/ modify/alter this filing and make further submissions as may be
required at a future date; and

Pass such other and further Orders as deemed fit and proper in the facts and
circumstances of the case.

14.12.2022 ' Yours faithfully,

Deepak Hazra
Executive Engineer (Electrical)

Deendayalslr’ﬁﬁ.@lt{m&}y
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DEENDAYAL PORT AUTHORITY
KANDLA
True-up for FY 2021-22 & ARR for FY 2023-24

Sr.

No. Title Reference
1 |Aggregate Revenue Requirement - Summary Sheet ARR-Summary
2 |Customer Sales Forecast Form |
3 [Power Purchase Expenses Form 2
4 |Summary of Operations and Maintenance Expenses Form 3
5 |Employee Expense Form 3.1
6 -|R&M Expense Form 3.2
7 |A&G Expense Form 3.3
8 [Summary of Capital Expenditure & Capitalisation Form 4
9 |Capital Expenditure Plan Form 4.1
10 |Capitalisation Plan Form4.2
11 |Assets & Depreciation Form 5
12 |Interest Expenses Form 6
13 [Interest on Working Capital Form 7
14 |Return on Regulatory Equity Form 8
15 |Other Income Form 9

16 |Sale of Electrical Energy } Form 10A

17 |Expected Revenue at Existing Tariff Form 11

18 |Expected Revenue at Proposed Tariff Form 12

19 |Cross Subsidy Trajectory Form 14
NOTE:

(1) Electronic copy in the form of CD containing excel sheets of the Forms shall also be furnished.
(2) Figures in (-ve) must be shwon in Brackets- (... ) and figures in (+ve) must be shown without Bracket.

DEENDAYAL PORT TRUST
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SN Fatiovians [ ¥V | NWRIIT | Deviation Galnlom) | Galn/{ioss) due |
Il i {Aproned) (Adtval) due e ()
| 1 Controllable Uncontrallahle
1 i " S | i ~ Factor Factor
1 Pomey Puaohaee Cost L i“ taed W 1 {\.‘1_‘:: Lied i) (18 38
} 2 S 210 & Nipdeaance Eypenass 3L Sias (<8103 [en ]
I 3 Deovecenan €27 A . DBY 'd__f'_‘ﬂ LA
L2 et L e R L | .
S fisdevest & \Windemg Caavte e Tl (B [GREN
B ebavwsl 00 Sacuiy Desos . . =
L7 Ton!Revenws ewvendtire LoLsaes LIS (480.3¢) (297.37) (182.¢9)
& [Return on Eguty | 194 2? AT (7350 (T35
T |indene Tan ‘ : 2
S ITota! Azgregate Revenve Regquirement 1LSeawy LASQ T (297.37) (256.50)
11l NeaTan® basame Dt tneome AR 13308 3 (127 3
[ 12 Net Aggregate Revenve Requiremsent LeTal? L4071 [EAC (297.37) {122.17)
Re. i Lalh
Sr.No Particutars fr 2o
(Actual)
1 AsEregate Revenye Ragu rement LeTanr
DRSO3l apoeoved tor FY 2021-32
2 lless: (G0 / Suplusol BY 20122 -
53 Jless: Gain/ (Loss) on sacount of
Uncontroliable facter to be passad onto (12217)
Consumer
2 fless: Gain /[ (Loss) o0 account of
Controliable factor to be passed en to (99 12)
Consumer (1/37a of Tozal Gan/ [Loss)) e
S |Revised ARR for FY 2021-22(1-2-3-4) 2,204.46
6 |Revenue from Sale of Power 2.354.83
Revenue (Gap)/ Surplus after treating
7 |gains/(losses) due 1o Controllable/
Uncontrollable tactors (8- 5) 150.37
Rs. In Lakh
Sr. No. Particulars FY2020-21 | FY2020-21 | Gain/(Loss) Gain/(Loss)
(Approved) (Actuals) due to due to
Controllable |Uncentrollable
Factor Factor
1 |O8&M Cost 345.26 511.42 (166.16)
Rs. In Lakh
Gain/(loss) | Gain/(Loss)
FY 2020-21 | FY 2020-21 due to due to
sr. No. Particulars (Approved) (Actual) Controllable |Uncentrollable
Factor Factor
1 [Depreciation 236.42 17057 65.85

(SRR

(42& %)
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DEENDAYAL PORT AUTHORITY

KANDLA
ARR for FY 2023-24
Rs. Lakh
Sr. No. Particulars FY 2023-24
(Projected)
1 |Power Purchase Cost 2,677.93
2 Operation & Maintenance Expenses 643.27
3 Depreciation 26889
4 |Interest & Finance Charges 522
5 |Interest on Working Capita! 29.18
6 |Interest on Security Deposit
7 |Total Revenue expenditure 3,628.48
6 |Return on Equity 300.79
7 |income Tax
g ]T otal Apgregate Revenue Reguirement 3,929.27
12 |Lewz Non-Tariff income/Other tncome 132 96
13 |Aggregate Revenue Requirement 3,796.30
Rs. Lakh
Sr. No. Particulars il
| (Projected)
1 |Aggregate Revenue Regurement 3,796.30
‘*r‘ Revenue (Gap)/ Surplus from True up N -
2 '[“H 2073-72 ' 150.37
3 |Total Agprepate Revenue Reguirement 3,645.93
'WZ_]L:::;{:-.-&'-‘}}-:-. ng Tan#! —_g_bﬁl Ha
5 |Revenue (Gap)/Surplus with Dxisting Tarlf 235.91
6 |Avg. tanft reduction possibie (Re/kWh) | 047
7 _|Avg tanft reguction possible (%) | 1%

|8 lavg. Costof Supply (ACOS) (Retrwvn) | 7.30]
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DEENDAYAL PORT AUTHORITY

KANDLA

MYT Petition Formats - Distribution & Retail Supply

Form I: Customer Sales & Forecast

(LU)
Consumer Category &| FY 2019-20 | Fy 2020-21| FY 2021-22 | FY 2022-23 | FY 2023-24
Consumption Slab (Actual) (Actual) (Actual) | (Estimated) | (Projected)
RGP 5.53 5.28 5.78 6.52 6.52
NRGP 20.75 23.01 20.67 23.33 23.80
LTMD 30.86 35.40 20.45 23.03 24,18
Street Lights 9.14 10.31 24.98 28.20 2961
Temporary 5.3 3.86 7.63 8.61 9.04
HT 62.87 82.24 204.99 231.38 406.58
Total 134.47 160.10 284.49 321.07 499.73
Past Sales Data
(LU)
Consumer Category &| FY 2017-18 |FY 2018-19| FY 2019-20 | FY 2020-21 | FY 2021-22 | FY 2022-23 SYear
Consumption Slab (Actual) (Actual) (Actual) (Actual) (Actual) (Estimated) CAGR
RGP 5.21 5.74 5.53 5.28 5.78 6.52 4.59%
NRGP 18.50 21.20 20.75 23.01 20.67 2333 4.75%
LTMD 45.58 26.84 30.86 35.40 20.45 23.03 -12.76%
Street Lights - 12.68 9.14 1031 24 .98 28.20 45.58%
Temporary 6.26 5.006 532 3.86 7.63 8.61 6.58%
0T 5303 57.12 62.87 82.24 204.99 231.38 34.26%
Total 128.58 128.64 134.47 160.10 284.49 321.07 20.08%
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DEENDAYAL PORT AUTHORITY
KANDLA
MYT Petition Formats - Distribution & Retail Supply
Form 3.1: Employee Expense

Distribution Business

(Rs. Lakhs)
Sr. No. Particulars FY 2021-22 FY 2022-23 FY 2023-24
Actual Projected Projected

1 XEN B 11.59

2 AE/JE 14.31

3 Foreman -

4 Elect. Sup. . 7.85

5 Chargeman (E) ' -

6 DA & HC 8.49

7 Electrician -

8 Sr.Clerk & Jr. Clerk 19.50

9 Khalasi -

10 Total 61.74 65.28 69.01
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DEENDAYAL PORT AUTHORITY
KANDLA

MYT Petition Formats - Distribution & Retail Supply
Form 3.3: A&G EXPENSE

Distribution Business

(Rs. Lakh)
Sr. No. Particulars FY 2021-22 | FY 2022-23 | FY 2023-24
Actual Projected Projected
Telegraph, Postage & Courier
1 Exp . : 0.01
2 [Telephone Expense 0.01
3 |Travelling Expense 0.16
4 |Miscellaneous Expense
5 |Hire of Vehicle Charges
6 |Bank Charges 0.00
7  |Advertisement Expense 1.06
8 [Printing and stationery Exp -
9 GERC Fees 0.99
10 |PETITION FEES (F.Y. 20-21) 15.00
11 |PTC Consultancy Charges 138.58
12 [Audit Fees 0.49
13 |Total 156.30 165.25 174.70
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DEENDAY ALPORT AUTHORITY
_ KANDLA
MY'T Petition Formats - Distribution & Retail Supply

Form 4.2: Capitalisation Plan

Project Details

(Rs. Lakhs)

Project Title

Capital Expenditure

Capitalisation

Actual

Projected

Projected

Actual

Projected

Projected

FY 2021-22

FY 2022-23

FY 2023-24

FY 2021-22

FY 2022-23

FY 2023-24

—

Replacement of Senice line of
1 consumers a1t Bapat Bazar,
New Kandla

Design & SITC of DC OHUG 11
2 kV line for providing Power
Supply 10 SIPC of DPT at Kandla

150.00

290.00

Shifung & Frang of Single Phase
k| & Three Phase Enerpy

|Meters and Meter Boa

Strenprhening of 11 KV OH hine

to Port Power House

23940

239.40

Procurement & Commissoning of

i :
12 MV A transformess

Lo

34000

Upgradation of 11 LV Subs

outsade Cargo Jetty Area

)

G

78.058

| Total

807.45 |

529.40

418,05

DEENDAYAL PORT TRUST
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Depreciation- FY 2022-23

Net Block- FY 2022-23

Applicable
Asat the end of rate of As at the As at the end of
Additions Deductions the Financial | Depreciation | beginning of the | the Financial
Year ) * Financial Year Year
- . 0.00%, 89.13 89.13
10.66 14472 3.34% 185.15 174,48
57.56 75994 5.28% 242.75 475.19
175.29 352,74 5.28% 822.63 386.75
0.18 | 2.75 6.33% 0.29 0.10
0.19 2.89 6.33% 0.30 0.11
243.88 3.463.03 1,340.24 1,625.77
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DEENDAYAL PORT AUTHORITY

KANDLA
MY'T Petition Formg is

Interest on Working Ca pital

= Distribution & Retail Supply
Form 7: Interest on Working Capital

__(Rs. Lakhs)

MYT Conirol Period

Sl No Particulars FY 2021-22 | FY 2023-24 )
(Actual) | (Projected)

Computation of Working Capital
1 |O&M expenses 47.96 53.61
2 |Maintenance Spares 45,59 50.89
3 |Receivables 200.23 316.36
4 _|Working Capital requirement 293,78 420.85

Less:
5 A!noym I_1eld as security deposit from 11369 113.69

Distribution System Users
6 _|Total Working Capital 180.09 307.16

Computation of working capital interest
7__|Interest Rate (%) 9.50% 9.50%
8 |Interest on Working Capital 17.11 29.18

Rs. in Lakh
' in/(Loss) due to
fcul FY 2021-22 FY 2021-22 | Gain/(Loss) due to G?Jnif:r?tsrcfllal:)le
Sr. No. Partculars (Approved) (Actual) Controllable Factor
Factor
1 |Interest on Working Capital 10.97 17.11 (6.14) -
DEENDAYAL PORT TRUST 1
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