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MINISTRY OF SURFACE TRANSPOR'T®
(PORTS WING)
New Delhi, the 30th September, 1988
NOTIFICATION

~G. S, R. 973 (E) .—In exercise of the powers con-
ferred by sub-section (1) of section 124, read with
sub-section (1) of Section 132 of the Major Port
Trusts Act, 1963 (38 of 1963), the Central Govern-
ment hereby approves the Kandla Port Employecs
(Retirement Benefit Fund), Regulations, 1988 madc
by the Board or Trustees for the Port of Kandla and
set out in the Schedule annexed to this notification.

2. The said regulations shall come into {force on
the date of publication of this notification in the Offi-
cial Gazette,

[F. No. PW|PER-52|85-PE. ]
YOGENDRA NARAIN, Jt. Secy.
SCHEDULE

KANDLA PORT EMPLOYEES (RETIREMENT
BENEFIT FUND) REGULATIONS, 1988

In exercise of the Powers conferred by Section 28
of the Major Port Trust, Act, 1963 (38 of 1963) . the
Board of Trustees of the Port of Kandlu hereby
makes the following Reégulations, namely :——

1. Short Title & Commencement :—Thase regula-
tions shall be called ‘Kandla Port Employces” (Re-
tirement Benefit Fund), Regulation, 1988.

2. Definitions :—In these regulations unless the con-
text otherwise requires :—

(i) “Board” means the Board of Trustees for
the Port of Kandla. ‘
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(if) “Chairman” means the Chairman of the
Board,

(iii) “Employee” means an cwployee of the
Board whether permunent or tempo) avy
who hus dicd or retired or tesigned fromn the
service uncler the Board or whose  services
bhave been tetminated but does not  inclide
mny permancnt or temporary emplovec ot
the Central or State Government or a Jocil
body or other authority on deputation with
the Board,

(iv) “Fund” mcans the Kandla Port Employees
retirenent benefit {und established under

]

Regulation 3.

(v) “Pension Rules” cans rulcs|1‘egu]utinm{
orders tuv provide DPension Deutli-cuin-
Retirement|Gratuity, — Commulation ol
pension, family pension or any other pen-
sionary|terminal  benefit as  applicable to
the cmployees of the Board from time to
time,

(vi) “Contributory Provident Fund” means the
Rules|Regulations|orders  regarding  Gon-
tributory Provident Fund including special
contribution, as applicable to the cmplovecs
of the Board from time to time.

(vii) “Financial Advisor & Chief Accounts Offis
cer” means the Financial Adviser & Cliel
Accounts Officer of the Board, or such other
officce or officer of the Accounts Depart-
ment as may be prescribed by the Chair-
man from time to time for any specified
purpose or purposes.

3. Establishment of the Fund :—There shall be
established a fund to be called Kandla Port Emp-
loyees, Retirement Benefit Fund and other shall be
credited thereto :

(a) Such annual contribution from the generit
account of the Board as the Board may
deem reasonably sufficient for meeting  the
futurc liability of pension, gratuity, special
contribution and any other pcnsionaryiter-
minal benefits in respect of employees.

(b) Interest and Profit on investment belunging
to the fund;

(¢) Aay other sum made over to the lund.

(d) Any cxcess payment of pension or gratuity
as may be recovered or refunded.

4. Administration of Fund :—The f_und shall be
administered by the Chairman or on his behalf by
the Financial Adviser & Chief Accounts Officer of

the Board.
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5. Expenditure from the Fund :—Expenditure
may be incurred out of the Fund for one or more
of the following purposes, namely *—

(1) Fayment of pension and family pension as
admigsible under the pepsion rules v the
employees or their family mcembers or their
dependents as the case muy be,

(1) Payment ol gratuity nuder Payment of (ra-
tuity Act, 1972 and Death-cum-Retire-
ment, Gratuity and ferminal gratuity s
admissible under the pension rules to the
employees or their family members  or
their dependents as the case may be;

(it} Payrmuent ol Commuted value of lpemiun s
admissible under the Penston Rules:

(iv) Payment of Special Contribution in raspect
of employees governed by Contributory
Provident Fond Rules to the employcees.

{v) An{ other pensionary|terminal benefits pay-
able under Pension Rules.

6. Disbursement of the Fund :—Disbursement
shall be made out of the fund to the ewmployees
or their family members or their nominees or
their dependents as the case may be under the spe-
cific sanction of the authorily competent to  sanction
the Pensionary| Terminal benefit under the Pension|
Contributory Provident Fud rules in force,

7.Investment of Fund :—The Chairman or  on
his behalf the Financial Advisor and Chief Accounts
Officer may operate the Savings Bank  Account
for mecting the day-to-day payment and invest
from time to time money in the retirement  benpefit
fund not immediately required for disbuisewnent, in
the Sccurities auth()ristLLy the Indiun Trusts  Act,
1982 or m Fixed Dcposits (in a Nationalised Buank)
or such other securities as the Central  Govt, may
approvz from time to time,

8. Maximum Accumulation : —TRe maximum
accumulation in  the fund shall not exceed Rs. 2
crores,

9. Interpretation :-—In case of any doubt regard-
ing interpretation of the provisions of these regula-
tions, the decision of the Central Government shall
be final. '

SUDHIR SHANKAR NAGAR, Section Officer
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