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DRAFT BOARD NOTE

SUB ANNUAL ACCOUNTS OF DPA FOR THE YEAR 2021-22

The Annual Accounts of the Deendayal Port Authority for the year 2021-22 have been drawn up

in the prescribed formats as required under section 44 (1) of the Major Port Authorities Act 2021. The
Annual Accounts are to be submitted to the Office of the Principal Director of Audit (Shipping),
Mumbai for statutory audit. latest by 31.05.2022 duly approved by Board as per the time Schedule
prescribed by the Central Government. Accordingly, the Annual Accounts are prepared and attached
herewith. The salient features of the financial performance are as under:

1. Traffic

The year 2021-22 recorded increase of 8.11% in traffic. The Port has handled 1271.00 lakh tonnes

of cargo during 2021-2022as against 1175.66 lakh tonnes in 2020-21. The traffic at Kandla and Vadinar
is tabulated below:

(In lakh tonnes)
SR. PARTICULARS R.E. ACTUAL ACTUAL
NO. 2021-22 2021-22 2020-21
L KANDLA

1 | Dry Cargo 481.17 479.16 453.51
(a) Port 385.67 402.19 367.22
(b) BOT Operators 95.50 76.97 86.29
2 | Liquid Cargo 148.20 155.18 148.24
3 | Container (BOT) 92.57 85.78 83.42
(TEUs in Lakhs) (5.14) (4.86) (5.15)
4 | Transshipment 7.18 16.18 6.23

Transhipment - (CONTAINERS) 0.37

(TEUs in Lakhs) (0.06)
Total 729.12 736.67 691.40

IL VADINAR
1 | Crude Oil 434.00 421.56 389.02
2 | POL 107.00 112.77 95.24
Total 541.00 534.33 484.26
OVERALL 1270.12 1271.00 1175.66
GRT in lakhs tonnes 954.32 966.28 911.48
Number of Vessels 2986 3141 3047
BOT BREAKUP

3 | Tuna Tekra 79.50 70.64 71.35
4 | Barge Jetty 16.00 6.33 14.94
5 | Container Terminal 92.70 86.15 83.42
Total 188.20 163.12 169.71
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2. Financial Result

The summary of the financial performance of the Port for the year 2021-22 is as under: -

(All Amount mentioned in the note are in Rupees lakhs unless otherwise stated)

SR. PARTICULARS R.E. ACTUAL ACTUAL
NO. 2021-22 2021-22 2020-21
1 | Operating Income 187530.37 197192.50 171794.95
2 | Operating Expenditure 84291.11 81626.66 77852.58
3 | Operating Surplus 103239.26 115565.84 93942.37
4 | Non-Operating income 16789.87 16865.76 24475.89
5 | Non-Operating exp. 50058.84 50016.48 53959.56
6 | Profit before tax 69970.29 82415.12 64458.70
7 | Provision for Income tax & Deferred 22000.00 27178.88 30137.78
tax
8 | Profit / (-)Loss after tax 47970.29 55236.24 3432091
9 | Less: Income Tax for prior period 0.00 0.00 0.00
10 | Net Profit /(-) Loss after tax 47970.29 55236.24 3432091
2.1 Operating Income - The activity wise details of operating income is as follows: -
SR. PARTICULARS R.E. ACTUAL ACTUAL
NO. 2021-22 2021-22 2020-21
1 | Cargo Handling & Storage 64883.75 66915.62 60265.92
(a) KPT 55732.21 50468.25 45441.42
(b) BOT 9151.54 16447.37 14824.49
2 | Port & Dock Facility 93162.55 98044.79 87292.89
3 | Estate Rentals 28147.60 31008.60 22818.24
(a) KPT 22307.49 24463.47 18220.78
(b) BOT 5840.11 6545.13 4597.46
4 | Township 614.56 764.46 580.33
5 | Railway Earnings 721.91 459.03 837.57
Total 187530.37 197192.50 171794.95
The operating income has increased by Rs. 25397.54 lakhs (14.78%) compared to last year due to:-

» Increase of Rs. 6649.71 lakhs in cargo handling income of DPA due to increase in traffic by
8.11%

» Increase of Rs. 10751.90 lakhs in Port and Dock charges due to increase in Port dues, Berth
Hire, pilotage charges due to increase in GRT by 6.01% and increase in number of vessels
handled.

» Increase of Rs. 8374.48 Lakhs in Estate & Township Income due to increase in rent from land

by Rs. 5202.01 lakhs, increase in Electricity Income by Rs. 570.05 lakhs due to increase in
demand from private units at kandla and sundry income by Rs2368.18 lakhs by recovery of
penal interest on delayed land dues.
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2.2 Operating Expenditure - The break up of the operating expenditure is as follows

(Rs.In
Lakhs)

SR. PARTICULARS R.E. ACTUAL ACTUAL

NO. 2021-22 2021-22 2020-21
1 | Salary and wages 26284.60 25375.14 26453.66
2 | Stores 2115.76 832.51 787.28
3 | Office & administration expenses 1829.01 1861.92 2060.72
4 | Dredging 11967.00 10491.18 10866.04
5 | Operation & maintenance expenses 24690.73 23754.50 20536.54
6 | CISF & other security 3378.28 3980.81 3363.01
7 | Medical 1849.82 2266.87 1443.72
8 | Depreciation 10873.48 11718.86 11339.60
9 | Other expenditure 1302.43 1344.88 1002.03
Total 84291.11 81626.66 77852.58

There is an increase in operating expenditure by Rs. 3774.07 lakhs (4.85%) as compared to the

previous year due to as under:-

>

>

Increase in Stores expense by Rs. 45.23 lakhs due to increase in purchase of Electrical spares

for more illumination of Port area.

Increase in operation & maintenance expenses by Rs3217.97 lakhs

1. Due to increase in hire charges of crafts and fuel by Rs.300.69 lakhs and Rs1174.00
Lakhs respectively due to hire of additional craft at Kandla and two craft at Vadinar
and increase in fuel rate by aprox. 40%.
2. Increase in purchase of water and power by Rs. 266.56 lakhs and Rs. 842.97 Lakhs
respectively.
3. Increase in Repairs & maintenance cost of equipment, craft, cranes and infrastructural
facilities by Rs. 516.98 lakhs.
Increase in security expenditure by Rs. 617.81 lakhs due to increase in Cost of Deployment of
CISF personnel during the year 2021-22 and deployment of private security.
Increase in Depreciation by Rs. 379.26 lakhs due to capitalisation of assets of Rs. 26566.94
Lakhs during FY 2021-22.
Overall increase is offset by decrease in Maintenance Dredging expenditure by Rs. 374.86

lakhs and decrease in Salary & wages expense by Rs. 1078.52 lakhs.

2.3 Non Operating Income - The major sources of non operating income are:

Rs.in
lakhs)

SR. PARTICULARS R.E. ACTUAL ACTUAL

NO. 2021-22 2021-22 2020-21
1 | Interest on investment 15107.98 11990.14 15373.02
2 | Interest on advance to staff 126.7 95.50 114.12
3 | Dividend 390.00 520.00 910.00
4 | Prior Period Income 222.00 1438.62 3345.95
5 | Overhead Income (Supervision of 221.00 1427.91 380.58

Pipeline and Capital Works)

6 | Other receipts and penalties 722.19 1393.59 4352.22
Total 16789.87 16865.76 24475.89
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The F&M income decreased by Rs. 7610.12 lakhs as compared to the previous year, due to decrease
in interest on investment by Rs. 3382.88 lakhs, decrease in dividend income by Rs. 390.00 lakhs,
decrease in prior period income and other receipts by Rs. 1907.34 lakhs and Rs. 2958.63 Lakhs due
to non-receipt Duty credit scripts amounting to Rs.2710 lakhs respectively which is off set by increase

in supervision charges on pipeline and other overhead charges by 1047.33 lakhs.

2.4 Non-Operating Expenditure - The finance & miscellaneous expenditure comprises the
following major items.

(Rs. in lakhs)

SR. PARTICULARS R.E. ACTUAL ACTUAL

NO. 2021-22 2021-22 2020-21
1 | Contribution to Pension 44200.00 | 46466.20 | 42229.62
2 | Contribution to gratuity 2000.00 0.00 1819.12
3 Provision for Bad Debts, General Investment 20.00 0.00 20.35

and Slow & Non Moving item of stores

4 | Welfare expenditure 67.17 186.45 114.98
5 | Contribution to CSR 172.00 686.00 346.00
6 | Contribution to Leave Encashment 800.00 29.57 762.89
7 | Contribution to NPS 290.41 512.35 338.79
8 | Technical Advisory Fees & Others 165.00 697.06 298.44
9 | Ex- Gratia Payment-COVID-19 1350.00 1150.00 0.00
10 | Prior Period & other expenditures 994.26 288.85 8029.37
Total 50058.84 | 50016.48 | 53959.56

The F&M expenditure has decreased by Rs. 3943.07 lakhs as compared to the previous year, on
account of decrease of prior period expenditure by 7740.52 lakhs, decrease of Rs.733.32 lakhs
towards Contribution to Leave Encashment, decrease of Rs. 1819.12 lakhs in Contribution to gratuity
fund which is offset by increase in contribution to Pension Trust by Rs. 4236.58 lakhs and Ex-Gratia
payment by Rs. 1150 lakhs.

The profit before tax for the current year, thus, stands at Rs. 82415.12 lakhs as against Rs. 64458.70
lakhs of previous year.

2.5 The provision for income tax comes around Rs. 27178.88 lakhs, as against of Rs. 30137.78 lakhs
of last year. Hence, there is net profit after tax of Rs. 55236.24 lakhs, as against Rs. 34320.91 lakhs
during previous year.

2.6 The appropriation of Rs. 20277.62 lakhs made to the following reserves and funds as under:

1 | Profit on disposal of Capital Asset (Trf to Capital Reserve) 189.03
2 | Capital asset replacement reserves 2643.84
3 | Two 3% MPC reserves 17444.74

Total 20277.62
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3. Financial Position :

The financial position of the Port Authority is tabulated below:-

(Rs. in lakhs)

A. LIABILITIES ACTUAL ACTUAL
2021-22 2020-21
a) | Capital Reserve 329266.77 300799.74
b) | Revenue Reserve 333482.43 304889.37
d) | Capital debt 0.00 19208.14
e) | Current Liability & Provisions 401338.53 377106.04
Total Liability 1064087.73 1002003.29
B. ASSETS
a) | Fixed asset less depreciation 228599.71 214764.55
b) | Capital work in progress 74598.29 47707.56
c) | Investment 239930.87 276781.96
d) | Current asset 512127.19 453691.03
Total Asset 1055256.07 992945.09
C. | Working capital 110788.66 76584.98
D. | Capital employed 339388.37 291349.53
E. | Net Worth 662749.20 605689.11
F. | ROR on Capital employed 16.28% 11.78%
G. | Operating ratio 41.39% 45.32%

4. Capital Expenditure:

The capital expenditure incurred on plan and non-plan work is shown below: -

(Rs. in lakhs)

SR. PARTICULARS R.E. ACTUAL ACTUAL

NO. 2021-22 2021-22 2020-21
Construction/Strengthening of 13283.44 16152.00 7453.00

1 | Berth

2 | Procurement of Craft/Equipment 3.00 0.00 309.00
3 | Rail & Road connectivity 11854.48 14747.00 11239.00
4 | Green Energy Project 28.00 0.00 0.00
5 | Smart Industrial Port City 899.33 719.00 0.00
6 | RO-RO/RO-Pax Projects 5100.00 6783.00 0.00
7 | Other Works above 5 crores 16161.94 13789.00 7053.00
Total works above 5 crores 47330.19 52190.00 26054.00
8 | Other Works upto 5 crores 5453.84 3750.94 2224.00
Total 52784.03 55940.94 28278.00

The capital expenditure has been funded out from the internal resources of the Port and

Government budgetary support towards “Constriction and maintenance of Ro-Ro/Ro-Pax facility at
Hazira-Gujarat on EPC mode”.
The Work-in progress, amounting to Rs. 26679.64 lakhs, has been capitalized during the year.
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5. Welfare Expenses: -

An amount of Rs. 186.45lakhs have been spent towards the staff welfare expenses during the
current year as against of Rs. 114.98 lakhs spent in the year 2021-22.

The Board is requested to approve the Annual Accounts of Deendayal Port Authority for the year
2021-22 which are annexed to this note for submission to the Office of the Principal Director of
Audit (Shipping), Mumbai for statutory audit.
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DEENDAYAL PORT AUTHORITY
BALANCE SHEET AS AT 31ST MARCH 2022

(Rs. In lakhs)

DEENDAYAL PORT AUTHORITY

Sch. As at 31st March, 2022 As at 31st March, 2021
No.
SOURCES OF FUNDS
.: RESERVES AND SURPLUS { 1
Capital reserve 329266.77 300799.74
Revenue reserves 305564.92 270606.29
_|Statutory reserves 647.83 8390.86
Infrastructure reserve 27269.68] 662749.20 2589222 605689.11
[LOAN FUNDS 2
Loans 0.00 19208.14
TOTAL 662749.20 624897.24
APPLICATION OF FUNDS
FIXED CAPITAL ASSETS 3
Gross block 347876.02 327576.02
Less Depreciation provision 119276.32| 228599.71 11281147 214764.55
Add: Asset held for disposal 575.80
Add: Capital work in progress 74598.29| 303773.80 47707.56 262472..11
Y INVESTMENTS 4
4General Fund investment 239930.88 276781.97
Leave Encashment Fund Investment (LIC) 8255.86] 248186.74 9058.18 285840.15
CURRENT ASSETS, LOANS & ADVANCES 5
Current assets
i) Accrued interest
on Provident fund investment 1457.88 1939.52
on General fund investment 12655.09 14112.97 11430.43 13369.95
i) Inventories 81.13 83.61
iii) Sundry debtors
-More than six month 48402.61 50042.10
a) Government 2274.82 1226.10
b) Non-Government 46127.78 48816.00
-Less than six month 16237.30 64639.91 17273.05 67315.15
a) Government 3655.47 1359.21
b) Non-Government 12581.83 15913.84
iv) Cash and bank balances 60528.77 32913.32
v) Provident fund investments 31869.00 31839.53
f"\ 171231.78 145521.56
' LOANS, ADVANCES & DEBIT BALANCES 6
iv) Advances & debit balance 52150.43 51917.57
vi) Deposits 146.39 643.43
vii) Advance tax, Demand & TDS 288598.59| 340895.42 255608.47| 308169.47
512127.19 453691.03
LESS:CURRENT LIABILITIES & 7 401338.53 377106.04
PROVISIONS
NET CURRENT ASSETS 110788.66 76584.98
TOTAL 662749.20 624897.24
CHAIRMAN FA & CAO

DEENDAYAL PORT AUTHORITY
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DEENDAYAL PORT AUTHORITY
SCHEDULE TO BALANCE SHEET ANNUAL ACCOUNTS 2021-22
SCHEDULE 1 - RESERVES & SURPLUS
(Rs. In lakhs)
Reserves & Capital [ Capital Grant Capital Infra- General Employees| 3% Reserve for | 3% Reserve for
Surplus Reserve [for Combating| Assets Re- | structure Reserve Welfare | Replacement Re-| Development Re-
Qil placement Reserve Fund habilitation & |payment of Loans
Pollution Reserve Modernisation | & Contingencies
|Balance as on 1st April, 300799.74 0.00 2000.00| 25892.21 268605.79 0.50 7123.73 1267.12
2021
Add/Less: Transfer 0.00 2643.84 34958.62 8722.37 8722.37
from Revenue
Account
Transfer from 28278.00 192.78
other Funds &
Reserves
Receipts (Interest) 1377.47 378.98 67.41
Capital Receipts 189.03
Total 329266.77 0.00 4643.84| 27269.68 303564.42 193.28 16225.08 10056.90
Less:
Transfer to other
Reserves & Funds
Capital Reserve 0 2643.84 16035.44 9598.72
Other transfers 0 192.78
Total 0.00 0.00 2643.84 0.00 0.00 192.78 16035.44 9598.72
Balance as on 31st 329266.77 0.00 2000.00| 27269.68 303564.42 0.50 189.64 458.19
March,2022
SCHEDULE 2 - LOAN FUNDS
(Rs. in lakhs)
Particulars As on 31.3.2022 As on 31.3.2021
Secured Loan against the pledge of F.D.R. 0.00 19208.14
Total 0.00 19208.14
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SCHEDULE TO BALANCE SHEET

DEENDAYAL PORT AUTHORITY

SCHEDULE 3 - FIXED CAPITAL ASSETS

ANNUAL ACCOUNTS 2021-22

(Rs. In lakhs)

Particulars Gross Block Depreciation Net Block
As on Additions Deletions As on 31st As on Additions Deletions As on 31st As on As on 31st
1st April March. 1st April March, 1st April March.
2021 2022 2021 2022 2021 2022
Land 25913.14 0.00 0.00 25913.14 25913.14 25913.14
Capital Dredging 47332.43 2048.39 0.00 49380.82 27555.75 2299.15 0.00 29854.90 19776.68 19525.92
Buildings, Sheds and 27698.62 5062.62 2.49 32758.76 9769.89 872.78 0.00 10642.67 17928.74 22116.09
Other Structures
Wharves, Roads & Boundaries 70500.96 5018.30 0.00 75519.27 21918.51 2356.30 0.00 24274.82 48582.45 51244.45
Floating Crafts 19773.17 210.60 5368.91 14614.85 9214.98 700.58 4625.87 5289.69 10558.18 9325.16
Railway & Rolling Stock 13385.76 0.00 0.00 13385.76 4489.01 563.54 0.00 5052.55 8896.74 8333.20
Docks, Sea Walls, Piers 63861.21 13164.82 7.31 77018.72 13448.29 1863.53 6.58 15305.24 50412.92 61713.48
Navigational Aids
Cranes & Vehicles 22838.62 24.63 107.73 22755.52 10927.00 1327.15 100.20 12153.95 11911.62 10601.57|
Plant & Machinery 19897.17 423.98 4.98 20316.17 4273.36 1183.50 2.12 5454.74 15623.81 14861.43
Installations of Water, 15054.97 726.31 888.21 14893.06 10147.74 796.62 889.51 10054.85 4907.23 4838.22
Electricity, Telecom,
Fire Fighting
Oil Pipeline 1319.96 0.00 0.00 1319.96 1066.92 125.99 0.00 119291 253.04 127.05
Gross Block 327576.02 26679.64 6379.63 347876.02 112811.47 12089.13 5624.28 119276.32 214764.55 228599.71
Asset Held for disposal 0.00 575.80 0.00 575.80 0.00 575.80
Capital Works in Progress 47707.56 56840.13 29949.40 74598.29 47707.56 74598.29

Note: 1) The value of the assets is shown at original cost.
2) The total depreciation of Rs. 12089.13 lakhs addition during the year includes arrear depreciation of Rs. 370.27 lakhs , which is charged to prior period expense.
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SCHEDULE TO BALANCE SHEET

DEENDAYAL PORT AUTHORITY

SCHEDULE 4 - INVESTMENTS

ANNUAL ACCOUNTS 2021-22

Rs. In lakhs)
Type of Investment Capital Assets | Statutory |Infrastructure| General Reserve Total as on Investments as
Replacement Reserves Reserve 31/3/2022 on 31/03/2021
Reserve

|Long Term Investments
Term Deposits with Banks 0.00 205701.74 205701.74 242552.82
Equity Participation with M/s. India 720.00 720.00 720.00
Ports Rail Corporation Ltd.
Equity Participation with M/s. 5200.00 5200.00 5200.00
KRCL
Equity Participation with M/s. DCI 25704.52 25704.52 25704.52
Ltd. (Quoted)
Equity Participation with Petronet 500.00 500.00 500.00
Bonds in other PSUs/Long term 2000.00 104.63 2104.63 2104.63
deposits & Shares in SRC

Total Investments 2000.00 0.00 0.00 237930.88 239930.88 276781.97
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DEENDAYAL PORT AUTHORITY

SCHEDULE TO BALANCE SHEET

ANNUAL ACCOUNTS 2021-22

SCHEDULE 5 - CURRENT ASSETS

A. Current Assets

(Rs. In lakhs)

Particulars As on As on
31-3-2022 31-3-2021
Accrued Interest:
Accrued interest on General Fund Investments 12468.05 11243.39
Accrued interest on Swap Investments 187.04 187.04
Accrued interest on Provident Fund Investments 1457.88 1939.52
Total 14112.97 13369.95
Sundry Debtors:
Sundry Debtors - Traffic Department 9569.63 5347.32
Sundry Debtors - Marine Department 2590.52 8890.01
Sundry Debtors - Engineering Department 26794.13 26235.58
Sundry Debtors - Township Department 21815.18 23056.85
Sundry Debtors - Civil Engineering Department 42.62 92.77
Sundry Debtors - Miscellaneous 3827.84 3692.62
Total 64639.91 67315.15
Cash & Bank Balances:
Balances with Banks:
PNB, Gandhidham DB - (CA -10,19,28), (SB - 33) 116.44 99.14
Punjab National Bank, Kandla DB- (CA -12), (SB - 37) 592.77 262.78
Punjab National Bank, Kandla (Saving A/c.) (DB-13) 2.06 103.40
SBI , Gandhidham DB (CA -2,14,35, 36), (SB - 9, 24, 30) 89.15 1819.08
Indian Overseas Bank, Gandhidham Savings A/c. (DB-3) 361.35 309.07
HDFC Bank DB (SB-4), (CA-21) 516.30 475.21
AXIS Bank, Current A/c (DB-5,6 & 20) 672.23 298.85
State Bank of India, IOB & BOI, Vadinar 2196.36 1565.15
IDBI PF Savings A/c (DB-7) 4.45 1167.77
Union Bank of India (earlier Corporation Bank) Current A/c (23) 2.25 203.01
State Bank of India (PF) Savings A/c (DB-15) 448.61 38.25
IDBI, Gandhidham, Current A/c DB (CA-22), (SB-8) 610.15 1406.46
ICICI Bank Current A/c. (DB-25) 292.39 385.09
Indian Bank (earlier Allahabad Bank ) Savings A/c (DB-31) 54.99 791
Bank of BarodaDB-(CA-32), (SB-34) 427.39 644.04
Union Bank of India Current A/c (DB-27) 0.01 0.01
EZ Card Balance 0.18 0.18
Total 6387.06 8785.40
Short Term Investment with Bank
-Statutory Reserve 647.83 8390.86
-Infrastructure Reserve 27269.68 15730.61
-General Reserve 26217.49 0.00
Total 54135.00 24121.47
Cash on hand & in transit
Cash Section, Gandidham 0.00 0.00
Imprest Account with Officers 6.71 6.46
Total 6.71 6.46
Provident Fund / NPS Investments
Investment of Provident Fund 31869.00 31839.53
Total 31869.00 31839.53
Inventories:
Particulars Main Store Marine Workshop Store Total
Store
Opening balance as on 1.4.2021 69.78 10.60 3.23 83.61
Add : Purchases during the year 30.55 392.55 0.00 423.10
Less : Issues during the year 25.03 399.78 0.78 425.59
Closing balance as on 31.3.2022 75.30 3.37 2.46 81.13
Total Current Assets 171231.78 145521.56
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DEENDAYAL PORT AUTHORITY

SCHEDULE TO BALANCE SHEET

ANNUAL ACCOUNTS 2021-22
SCHEDULE 6 - LOANS, ADVANCES & DEBIT BALANCES

(Rs. In lakhs)
Particulars Opening Addition Deletion Closing
Balance as Balance as
on 1.4.2021 on 31.3.2022
Advances & Debit Balances:
Marriage Advance 199.69 122.79 144.17 178.31
Conveyance Advance 192.52 69.05 83.87 177.70
House Building Advance 441.34 115.62 93.60 463.37
Festival Advance 693.30 929.29 963.04 659.55
Computer Advance 19.55 1.00 4.84 15.71
Service Tax Recoverable 12096.00 0.00 298.00 11798.00
GST Recoverable 12019.14 298.14 204.45 12112.83
Pre-Paid Expenses 0.00 317.43 0.00 317.43
Advance to Suppliers, Contractor & Others 26256.02 19876.79 19705.27 26427.55
Total 51917.57| 21730.10| 21497.24 52150.43
Deposits
Deposits with other Organisation 643.43 385.67 882.71 146.39
Income Tax - TDS from others 0.00 0.00 0.00 0.00
Total 643.43 385.67 882.71 146.39
Income Tax
Advance tax, TDS, Demand and Refund 255608.47 32990.12 0.00 288598.59
Total 255608.47| 32990.12 0.00 288598.59
Total Advances & Debit Balances 308169.47( 55105.90( 22379.94 340895.42
Total Current Assets, Advances & Debit Balance 340009.00 372764.42




/11 6 /]

SIFGATd U U 0T
qaTUT BT AIREE arfife a=ar 2021-22
3Gt 6 - HT, 3R 3R T AW _
. . . . )
Iddr U] Ield GI'JQI«-S( IFRIED
1.4.2021 &1 31.3.2022 Bl
3y Y EIGRIL)
S 3R 9T Y
tgarg 31fH 199.69 122.79 144.17 178.31
are S 192.52 69.05 83.87 177.70
UAABLILEIPE] 441.34 115.62 93.60 463.37
AER AT 693.30 929.29 963.04 659.55
HICR Y 19.55 1.00 4.84 15.71
I g AT 12096.00 0.00 298.00 11798.00
agfﬂ TNy Siuget 12019.14 298.14 204.45 12112.83
0.00 317.43 0.00 317.43
eﬂqﬁav—cﬁ&ﬁ SheRI auT 3=} B AW 26256.02|  19876.79 19705.27 26427.55
DA 51917.57| 21730.10| 21497.24 52150.43
STHT THRT
3 TS & 1Y ST A 643.43 385.67 882.71 146.39
AR - 341 Y Sy 0.00 0.00 0.00 0.00
oA 643.43 385.67 882.71 146.39
3B
3R H, AiStuy, g 9yl ufde™ 255608.47|  32990.12 0.00 288598.59
DA 255608.47| 32990.12 0.00] 288598.59
A IR SR ol Y 308169.47| 55105.90| 22379.94| 340895.42
Dol T TRAU, ST 3R o1 QY 340009.00 372764.42




117171

DEENDAYAL PORT AUTHORITY

SCHEDULE TO BALANCE SHEET

ANNUAL ACCOUNTS 2021-22
SCHEDULE 7 - CURRENT LIABILITIES & PROVISIONS

(Rs. In lakhs)
Particulars As at As at
31.3.2022 31.3.2021
Current Liabilities

Salaries & wages payable 685.40 300.41
Creditors for Stores 26.68 17.19
Accrued Expenses 23874.67 21000.94

Miscellaneous Creditors & Credit Balances
Income Tax - TDS from employees 365.85 295.98
Income Tax - TDS from others 290.39 238.01
Society, Associations, Club and Union Recovery 40.72 37.65
Integrated Goods and Services Tax 1.25 7.68
Central Goods and Services Tax 2431.61 1124.88
State Goods and Service Tax 2380.49 1124.88
Professional Tax 55.88 56.12
Provision for Income Tax 252926.19 225747.30
Provision for contriution to KPTSS 2232.00 0.00
Others 363.14 325.72
261087.51 228958.22
Unadjusted Sales Proceeds of Capital Assets & Unclaimed Goods 1373.47 1382.41
Deposits from Merchants, Contractors & Others 58695.02 67564.83
KPT Employee Insurance 1.80 1.83
HBA Special Benefit Scheme 165.25 161.28
Leave Encashment Fund 8255.86 9058.18
Provisions for diminution in investments 604.60 604.60
Provisions for diminution in interest (PF) 187.04 187.04
Provisions for Bad Debts 470.50 470.50
Provision for Slow & Non Moving items of stores 55.52 55.52
Provision for Contribution to Gratuity Fund 0.00 0.00
New Pension Scheme 230.57 78.78
Provident fund 34156.76 35320.45
Prime Minister Fund 0.00 0.00
Fund for Corporate Social Responsibility 1626.32 2154.19
CSR fund National Maritime Heritage Complex Lothal (NMHC) 51.90 0.00
Provision for Deferred Tax Liability 9789.67 9789.67
Total 401338.53 377106.04
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DEENDAYAL PORT AUTHORITY

PROFIT & LOSS ACCOUNT FOR 2021-22

_ (Rs. In lakhs)
Particulars Schedule Current Year Previous Year
No. 2021-22 2020-21
Income
Cargo Handling & Storage Charges I 66915.62 60265.92
Port & Dock Charges I 98044.79 87292.89
Railway Earnings 111 459.03 837.57
Estate Rentals v 31773.05 23398.58
Total Operating Income 197192.50 171794.95
Ex i |
Cargo Handling & Storage Vv 26399.26 24598.95
Port & Dock Facilities VI 32069.53 32223.21
Railway Workings VIl 503.64 511.93
Rentable Land & Buildings VIII 4002.07 3315.34
Management & General Administration IX 18652.15 17203.16
Total Operating Expenditure 81626.66 77852.58
Operating Surplus / Deficit: 115565.84 03942.37
Add: Finance & Miscellaneous Income X 16865.76 24475.89
Less: Finance & Miscellaneous Expenditure XI 50016.48 53959.56
Profit Before Tax 82415.12 64458.70
Income Tax for the year 27178.88 30137.78
Profit after Tax 55236.24 34320.91
Amount Available for Appropriation 55236.24 3432091
Profit on disposal of Capital Assets X 189.03 62.57
Contribution to Capital Assets Replacement Reserve 1 2643.84 170.91
Contribution to Reserve for Replacement, 1 8722.37 7517.53
Rehabilitation & Modernisation of Assets
Contribution to Reserve for Development, 1 8722.37 7517.53
Repayment & Contingencies
Total Appropriations 20277.62 15268.54
Balance transferred to General Reserve 34958.62 19052.37
CHAIRMAN FA & CAO

DEENDAYAL PORT AUTHORITY

DEENDAYAL PORT AUTHORITY
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DEENDAYAL PORT AUTHORITY

SCHEDULE TO PROFIT & LOSS ACCOUNT

OPERATING INCOME

(Rs. In lakhs)

Particulars Current Year Prevous Year
2021-22 2020-21
Schedule - 1
Cargo Handling & Storage Charges
Handling & Storage Charges 27139.45 25258.22
Warehousing Fees 450.12 431.86
POL Handling Charges 17272.21 15597.76
Sundry Handling 7.06 108.60
Demurrage Fees 792.89 448.18
Weighment Charges 455.57 376.60
Entry Permit Fees 57.23 52.21
Collection charges of Fertilizer Baging Plant 605.93 1056.64
Revenue share for operating Mobile Harbour Crane 1535.11 1021.03
Royalty on Stevedoring and Shorehandling Activity 2152.50 1090.34
Collection of charges for training centre for safety and productivity 0.18 0.00
Rovalty Income from BOT
Vadinar Oil Terminal 8185.53 6556.62
Tuna Port - M/s. Adani Kandla Bulk Terminal 5134.18 5267.52
Container Terminal Kandla - M/s. KICTPL 2724.40 2514.12
Barge Jetty - M/s. IFFCO Kisan 403.25 486.22
Total 66915.62 60265.92
Schedule - 11
Port & Dock Charges
Towage & Mooring Fees 8534.36 7193.22
Berth Hire Charges 18970.00 16189.26
Pilotage Fees 49393.73 45587.47
Port Dues 19878.21 17837.43
Drydocking Charges 416.69 252.64
Royalty Income from Ghogha - Hazira RORO Service 24.36 0.00
Lighterage charges at OTB and Other Receipts 827.43 232.87
Total 98044.79 87292.89
Schedule - IT1
Railway Earnings 17.32 212.14
Terminal Charges for Railway Rakes 441.71 625.43
Total 459.03 837.57
Schedule - IV
Estate Rentals
Township Land Rentals 450.18 31.57
Freehold Conversion Fees 116.97 158.91
Rent from Lands 25823.90 20621.89
Rent from Buildings, Sheds & Godowns 142.24 156.42
Premium on Leased Land 221.15 318.84
Water Charges 79.32 49.09
Electricity Charges 2364.01 1793.96
Mortgage Charges 13.78 21.28
Transfer Fees 37.29 118.60
Mortgage Charges - SRC 1.62 1.73
Transfer Fees - SRC 33.55 26.78
Other Miscellaneous Income (Kandla Land) 2431.54 63.36
Other Miscellaneous Income (Gandhidham Land) 57.50 36.14
Total 31773.05 23398.58
Total Operating Income 197192.50 171794.95
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DEENDAYAL PORT AUTHORITY

SCHEDULE TO PROFIT & LOSS ACCOUNT

OPERATING EXPENDITURE (Rs. In lakh)
Particulars Current Year Prevous Year
2021-22 2020-21
Schedule - V
Cargo Handling & Storage
Handling & Storage of General Cargo at Sheds & Wharves 13506.90 12120.67
Warehousing 65.30 70.09
Operation & Maintenance of Cranes 3063.52 3023.39
POL Handling Expenses 262.77 273.40
Expenditure on General Facilities (Jetties,Sanitation,Elect.,Road,etc.) 2245.20 2070.65
Administration & General Expenses 577.06 691.22
Depreciation 6678.51 6349.53
Total 26399.26 24598.95
Schedule - VI
Port & Dock Facilities
Berthing & Mooring 2289.81 2385.52
Pilotage & Towing 12871.50 12233.42
Dry Docking Expenses 155.01 82.19
Water Supply to Shipping 3.52 3.11
Fire Fighting 1009.88 1196.13
Dredging & Marine Survey 10818.20 11515.80
Expenditure on 11th & 12th Cargo Berth 22.34 30.64
Operation & Maintenance of Navigational Aids 168.36 195.23
Salvage & Underwater Repairs 24.79 38.14
Maintenance of Docks, Harbour Walls & Marine Structure 49.69 2.00
Administration & General Expenses 1434.31 1471.49
New Minor Works 0.00 0.70
Depreciation 3222.12 3068.83
Total 32069.53 32223.21
Schedule - VII
RAILWAY WORKINGS
Maintenance of Yards & Sidings 32.26 40.54
Depreciation 471.39 471.39
Total 503.64 511.93
Schedule - VIIT
Rentable Lands & Buildings
Estate Maintenance 2988.22 2402.52
Administration & General Expenses 573.31 470.58
Depreciation 440.53 442.24
Total 4002.07 3315.34
Schedule - -IX
Management & General Administration
Management & Secretarial Expenses 7270.43 6385.17
Accounting & Auditing 2280.39 2119.20
Legal 669.09 765.52
Medical Expenses 3106.04 2203.17
Store Keeping 313.47 383.24
Expenditure on Head Oftice Bldg. & Telephone 334.73 310.59
Engineering & Workshop Overheads 3676.05 4098.47
Sundry Expenses 262.33 96.88
Depreciation 739.62 840.92
Total 18652.15 17203.16
Total Operating Expenditure 81626.66 77852.58
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DEENDAYAL PORT AUTHORITY

SCHEDULE TO PROFIT & LOSS ACCOUNT

(Rs. In lakh)
Particulars Current Year Prevous Year
2021-22 2020-21
Schedule - X
Finance & Miscellaneous Income
Interest on General & Other Reserve Fund Investments 11990.14 15373.02
Interest on Staff Advances & delayed Payments 95.50 114.12
Dividend Income 520.00 910.00
Profit on Sale of Capital Asset 189.03 62.57
Sale of Unserviceable Materials 32.73 93.86
Lapsed & Forfeited Deposits 0.44 19.00
Sale of Unclaimed Goods 16.02 6.16
Testing Fees 30.38 21.58
Supervision Charges on laying of pipeline & Overhead Income 1427.91 380.58
Permit & License 24.28 18.25
Storage Charges 0.11 0.10
Fire Fighting Charges 41.51 12.94
Sale of Documents 30.71 18.44
Vehicle Hire Charges 0.08 0.08
Medical Charges from Outsiders 0.56 0.78
SEIS Duty Credit Script & Other Receipts 1027.72 4098.45
Prior Period Income 1438.62 3345.95
Total F&M Income 16865.76 24475.89
Total Income 214058.26 196270.84
Schedule - X1
Finance & Miscellaneous Expenditure
Bank & Commission Charges 2.39 9.19
Interest on delayed/disputed payment of Service Tax/GST 2.60 5.35
Interest on delayed/disputed payment of Income Tax 0.00 0.22
Interest on Govt. Loan and Secured Loan 0.00 15.00
Interest to BOT Lenders 0.00 929.58
Interest on Overdraft 66.80 271.58
GST expenses 0.00 513.79
Loss on Sale of Assets 13.73 65.56
Write of Loss 0.00 329.97
Covid Expenses 0.00 0.00
Contribution to Gratuity Fund 0.00 1819.12
Contribution to Pension Fund 3400.00 34077.49
Initial Contribution for Family pensioners 40600.00 8152.13
Contribution to Pension Fund-For IT payment 234.20 0.00
Contribution to Pension Fund-For GAP Funding 2232.00 0.00
Prorata Pension Contribution to deputationist 2.21 0.00
Exgratia on Special V.R.S. Scheme 2.96 3.35
Retirement Travelling Allowance 25.19 24.80
Contribution to New Pension Scheme 512.35 338.79
Contribution to Leave Encashment Fund 29.57 762.89
Provisions for General Investment 0.00 0.00
Provision for Bad & Doubtful debts 0.00 0.00
Provision for Non Moving & slow moving of stores 0.00 20.35
Misc. Expenditure 697.06 298.44
Grant-in-aid 0.00 0.00
Welfare Expense 186.45 114.98
Contribution to Corporate Social Responsibility 686.00 346.00
Wage Revision Dues 0.00 0.00
Prior Period Expenditure 172.97 5860.97
Exgratia Payment - Covid-19 1150.00 0.00
Total F & M Expenditure 50016.48 53959.56
Total Expenditure 131643.14 131812.14
Surplus before Tax 82415.12 64458.70
Income Tax (See Note No.B (1) of Notes on Accounts) 27178.88 30137.78
Net Surplus after Tax 55236.24 34320.91
Income Tax for the prior period 0.00 0.00
Amount Available for Appropriation 55236.24 34320.91
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DEENDAYAL PORT AUTHORITY
SCHEDULE TO PROFIT & LOSS ACCOUNT

(Rs. In lakh)

Particulars Current Year Prevous Year
2021-22 2020-21
Schedule - XTI
A) Salaries & Wages
Salaries & Wages 20384.96 21372.06
Overtime 4400.44 4729.85
Stipend to Trainees 257.14 67.94
Productivity Linked Reward 310.97 271.14
Leave Travel Concession 21.63 12.67
Salaries & Wages Total 25375.14 26453.66
B) Stores
Stores (Uniform) 1.63 48.07
Stores (Operation) 14.25 4.91
Stores (Repairs & Maintenance) 816.62 734.30
Stores Total 832.51 787.28
©) Office & Administrative Expenses
Communication 44.49 55.90
Travelling Expenses 71.67 48.38
Transport Facilities for Employees 233.74 203.77
Furniture, Office Equipment, Etc. 48.42 35.90
Books & Periodicals 1.76 0.86
Stationery 8.05 15.53
New Minor Works 0.00 0.70
Advertisement & Publicity 108.67 127.46
Legal, Arbitration & Professional Fees 836.32 1178.02
Rent, Rates & Taxes 20.22 9.86
Audit Fees and Accounting Expenses 28.36 41.67
Tax Audit Fees and Other Professional Charges 77.50 116.85
Contribution & Subscription 374.40 217.82
Trustees Fees 0.12 0.17
Office Equipment Maintenance 1.79 1.50
Entertainment 6.40 6.34
Office & Administrative Expenses Total 1861.92 2060.72
D) Operation & Maintenance Expenses
Power 1902.54 1059.57
Fuel 6049.84 4875.84
Maintenance Dredging 10491.18 10866.04
R&M of Equipment, Craft, Infrastructure Facilities 6692.14 6175.15
Hire Charges of Vehicles 523.98 407.21
Hire of Crafts 7851.58 7550.89
Water Charges 734.43 467.87
Operation & Maintenance Expenses Total 34245.68 31402.57
E) Security Expenses
Expenditure on CISF 3728.22 3290.95
Police & Other Security Agencies 252.59 72.05
Security Expenses Total 3980.81 3363.01
F) Medical Expenses
Fees to Outside Professionals 72.07 56.83
Stores (Medical) 34.44 24.52
Medicines to Employees 433.77 220.14
Charges Paid to Outside Hospitals (Employees) 513.02 308.30
Medical exp of reitred employees 1166.96 802.19
Other Medical Expenses 46.62 31.74
Medical Expenses Total 2266.87 1443.72
G) Depreciation 11718.86 11339.60
(H) Other Expenses - AMC for EDP 196.95 70.50
Printing & Publishing 6.35 16.04
Insurance 870.28 717.63
Training, Sports, Contingencies, Departmental Charges, etc. 271.29 197.86
Other Expenses Total 1344.88 1002.03
Total Operating Expenses 81626.66 77852.58




/112 1/

Si-gard Ui Unad o
ATY qYT BT Al Dt gt (3. @19 )
Taaror EICEL] Ta ¥
2021-22 2020-21
SIS - XII
@) I dUT HeigRt
ERIBRIRE SR 20384.96 21372.06
RIEITIRIEg 4400.44 4729.85
ufReronffat & gawt 257.14 67.94
SUTEH A REHR 310.97 271.14
EEEARRIEINERIRE] 21.63 12.67
dd dUT ARl oo 25375.14 26453.66
©) HEIR
HSR Il (a<) 1.63 48.07
YR IR (TrETE) 14.25 491
USR AR (ARFAd 4T 3RE) 816.62 734.30
SR Al od 832.51 787.28
) P dUT YR D ad
H'%n? 44.49 55.90
71.67 48.38
av_fﬁlm$ T ulkag= graumg 233.74 203.77
TR, HTafaT IUSRT 3T 48.42 35.90
QKo qYT GRS Uﬁw 1.76 0.86
T Qe 8.05 15.53
%Iﬁ@ SNYFTH & dgd Y 0.00 0.00
Ta Y 0.00 0.70
[EEIEEGRIEEIR 108.67 127.46
1A, AERY TUT HaTS Jeb 836.32 1178.02
TR, & T B 20.22 9.86
R TRYET e IR AT o 28.36 41.67
@R AT TRIE Yoob SR 3T UYR THR 77.50 116.85
3G T 3iEH 374.40 217.82
=Rl 1 Yeh 0.12 0.17
At IUSHRN BT SRE0 1.79 1.50
TR 6.40 6.34
PIT dYT UMD oOd oA 1861.92 2060.72
) UTAH dYT S{I¥&0T g
IESE 1902.54 1059.57
ELE] 6049.84 4875.84
SREUT fcefur 10491.18 10866.04
FUBRY AT U HTIRTTHD Jraerafl Bl A 3R R&TT 6692.14 6175.15
A8l BT HIST YHR 523.98 407.21
ST BT HTST 7851.58 7550.89
ST TR 734.43 467.87
TRITA a1 SR&UT o0 ol 34245.68 31402.57
) WRA
It 31TS T U% ¥ Adied g 3728.22 3290.95
IR T 31T JR& Toid! 252.59 72.05
RRE&T 4 o 3980.81 3363.01
D) v ad
EIE] mwmstrﬁm‘raﬂ Jeh 72.07 56.83
1R iyt (Fefare) 34.44 24.52
GGl B gargar 433.77 220.14
STER] SRUATd! &1 Yo THR (HHARY) 513.02 308.30
TaTgd HHeTRAl &R e g 1166.96 802.19
3= feiforey &g 46.62 31.74
ot g od 2266.87 1443.72
) g8 11718.86 11339.60
() 39 Y ssiUl 8 € UH Hi 196.95 70.50
TR0 94T UDHTRIA 6.35 16.04
ElLI 870.28 717.63
TfRI&, A%, RS, [AYFE IYR Sarf 271.29 197.86
3 g 1344.88 1002.03
Pd UiRarad g 81626.66 77852.58




1113 ]

DEENDAYAL PORT AUTHORITY

SCHEDULE TO BALANCE SHEET

ANNUAL ACCOUNTS 2021-22

CASH FLOW
(Rs. In lakhs)
Particulars As at As at
31.3.2022 31.3.2021
A. CASH FLOW OPERATING ACTIVITIES
Net Surplus / Loss 55236.24 34320.91
ADJUSTMENT FOR
Extra Ordinary Item
Depreciation 11718.86 11339.60
Profit / Loss on Sale of Asses (Net) 175.30 -3.00
Deferred Income
Interest on Investment -11990.14 -15373.02
Interest on loan 66.80 286.58
Operating Profit / Loss before Working Capital changes 55207.06 30571.08
WORKING CAPITAL ADJUSTMENTS
Inventories 5.83 13.83
Sundry Debtors 2675.24 1035.93
Accrued interest / Advances & Debit Balances -975.89 8359.13
Current Liabilities & Provisions 24232.49 19278.21
Total Working Capital Adjustments 25937.67 28687.10
Net Cash Flow from Operating Activities 81144.73 59258.18
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets -8.94 15.92
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) -55940.94 -56075.83
Insurance/Welfare/Escrow/Encashment/CSR Funds
Investments 36851.09 7065.19
Cash and Bank Balance -27615.45 -13619.45
Total Cash Flow from investing Activities -46714.25 -62614.17
C. CASH FLOW FROM FINANCING ACTIVITIES
Grants Received
Loans Availed / Repaid 0.00 19208.00
Interest on Loans (Incl. Interest Capialised to WIP) -66.80 -286.58
Total Cash Flow from Financing Activities -66.80 18921.42
D. CASH / INVESTMENT (A+B+C) 34363.67 15565.43
OPENING BALANCE OF CASH 32913.32 19293.87
CLOSING BALANCE OF CASH 60528.77 32913.32
INCREASE / (DECREASE) 27615.45 13619.45
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Summary of significant accounting policies for the year ended 31 March 2022

1. NATURE OF PRINCIPAL ACTIVITIES

Deendayal Port Authority (referred to as “DPA”) is a Major Port under the The Major Port
Authorities Act, 2021 (Erstwhile Major Port Trust Act, 1963) functioning under the Ministry
of Ports, Shipping and Waterways, Government of India. DPA has an offshore oil terminal at
Vadinar. DPA is primarily providing marine and cargo related services

2. GENERAL INFORMATION AND STATEMENT OF COMPLIANCE
DPA has its Administrative Office at Gandhidham Kutch

The financial statements of DPA have been prepared based on the revised accounting policy
as set out in the recommendation of the Billimoria Committee Report and approved by the
Ministry of Shipping vide its communication bearing reference No.PR-20021/2/98-PG dated
6th November 2002 and implemented with effect from the year 2003-04. The
recommendations are based on the directions issued by the Ministry from time to time on
various issues like rates of depreciation, useful life of assets etc.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. ACCOUNTING CONCEPTS

The financial statements have been prepared using the significant accounting policies and
measurement bases summarised below. These were used throughout all periods presented
in the financial statements. The accounts are prepared on historical cost concept based on
accrual method of accounting as a going concern. The figures shown in the accounts are in
lakhs and figures of the previous year have been regrouped / reclassified wherever
necessary to conform to this year classification.

B. REVENUE RECOGNITION

REVENUE RECOGNITION

Revenue is recognised on completed service method. Operating Revenue is measured based
on the rates of various services specified in the Scale of Rates approved by the TAMP from
time to time, which is the consideration, adjusted for variable considerations, if any, as
specified in the contract with the customer. Revenue also excludes taxes collected from
customers.

DIVIDEND INCOME

Dividend on units/shares is accounted for when the dividend is actually received.

C. FIXED ASSETS & DEPRECIATION

Recognition

Fixed Assets are stated at Original Cost of acquisition plus other incidental expenses of the
same. The cost of any software purchased initially along with the computer hardware is
being capitalized along with the cost of the hardware. Fixed Assets under construction are

categorized as Capital Work in Progress.

Repair and maintenance costs are recognised in statement of profit and loss as incurred.
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Subsequent measurement (depreciation)

Depreciation on Fixed Assets is charged on straight line method based on the useful life &
scrap value of the assets fixed by the Ministry of Shipping vide its communication bearing
reference No.PR-24021/28/98-PG dated 20.08.1998 or based on the useful life fixed by
the concerned Department and is applied consistently so far.

The depreciation on assets put to use for less than 30 days are provided with no
depreciation and assets put to use for less than 180 days are provided with half the
depreciation and assets in use for 180 days or more are provided full depreciation.

The residual values, useful lives and method of depreciation of property, plant and
equipment are reviewed only when the directions are received in this regard from the
Ministry.

De-recognition

An item of Fixed Asset and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any
gain or loss arising on de-recognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is recognised in the statement
of profit and loss when the asset is derecognised.

D. FOREIGN CURRENCY
Functional and presentation currency

The financial statements are presented in INR, which is also the functional currency of DPA.
All dollar denominated rates are converted into equivalent Indian Rupees at the market
buying rate notified by the Reserve Bank of India, State Bank of India or its associates or any
other Public Sector banks as may be specified from time to time, on the date of entry of
vessel into the port limits. Payments made in Foreign Currency are accounted for at the rate
prevailing on the date of transaction.

E. FINANCIAL INSTRUMENTS
INVESTMENTS

Long term Investments are valued at Cost. Long term investment are investment made for a
period of more than one year. Current investments are investments made for a year or less
are shown under Current Assets. The investments consist of PSU Bonds, Equity participation
and Term deposits with Banks. All investments are non-trade investments. Interest on
investments and deposits is recognized on time basis. The interest earned/accrued on the
investment of the Statutory Reserves & Infrastructure Reserve is being credited directly to
the respective reserves.

F. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision is recognized when the DPA has a present obligation as a result of past event, it
is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect
the current best estimates. Contingent liabilities are disclosed by way of note unless the
possibility of outflow is remote.
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G. GOVERNMENT GRANT

Government grants are recognized where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with. DPA follows capital approach
for accounting grants received by it and accordingly the amounts of grants received for an
asset is reduced from the cost of such asset. Accordingly, the cost of such asset is reflected
in the financial statements after reducing the related grant. Depreciation is provided on
such reduced value

H. LEASES

Operating leases are considered as Revenue in nature and accordingly receipts and
payments are accounted. However, one time non refundable upfront Premium received
from lessees are apportioned over the period of lease.

I. INVENTORIES

The Moving Weighted Average Method is adopted for valuation of inventory and no
depreciation policy has been adopted by the Port on the stores items

J. INCOME TAX

DPA claims exemption of its entire income under section 11 of the Income Tax Act, 1961.
But, DPA has provided liability for income tax in the books of accounts on a conservative
basis and on consistency since this issue is pending before ITAT. In view of the claim of
exemption u/s 11, the entire income tax paid for this year will be claimed as refund by DPA
in the income tax return to be filed for this year. These income tax refunds will be reckoned
as income in the year of receipt.

K. CASH AND BANK BALANCESS

Cash comprises cash on hand and demand deposits i.e. balances held with banks for
unrestrictive use. Cash equivalents are short term, highly liquid investments that are readily
convertible into known amount of cash and which are subject to an insignificant risk of
changes in value.

L. POST-EMPLOYMENT BENEFITS AND SHORT-TERM EMPLOYEE BENEFITS
Defined benefit plans

The pension & gratuity payable to the employees of DPA recruited prior to 01-01-2004 is
defined and based on the Salary of the employee at the time of retirement and length of
service. DPA has created separate Trusts for Pension and Gratuity to meet the defined
benefit obligations. Every year necessary contribution is made to build the corpus of these
funds based on the Actuarial Valuation done by LIC of India. The corpus fund is invested
with LIC of India. The pension and gratuity payments of the year have been made from the
respective Trust accounts

Similarly, Leave Encashment Fund has been constituted for meeting the encashment liability
with effect from 2017-18. Every year necessary contribution is being made to build the
corpus of the fund based on actuarial valuation done by LIC of India as per AS-15. Based on
the above valuation, the liability is recognised in accounts and necessary amount deposited
with LIC Group Leave Encashment Scheme subject to a minimum contribution to the extent
of actual expenditure incurred during the previous year. The payment of leave encashment
availed by the employees is being made by LIC of India from the corpus of this fund.
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