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DRAFT BOARD NOTE
SUB ANNUAL ACCOUNTS OF DPT FOR THE YEAR 2020-21

The Annual Accounts of the Deendayal Port Trust for the year 2020-21 have been drawn up
in the prescribed formats as required under section 102 (1) of the Major Port Trust Act 1963. The
Annual Accounts are to be submitted to the Office of the Principal Director of Audit (Shipping),
Mumbai for statutory audit. latest by 31.05.2021 duly approved by Board as per the time Schedule
prescribed by the Central Government. As per Ministry’s letter No PD-12015/4/2020-PD-VI(PD-
IV) dated 24/05/2021 due to prevailing Covid 19 situation and frequent lockdown, the said time
Schedule has been extended by 30-6-2021.Accordingly, the Annual Accounts are prepared and
attached herewith. The salient features of the financial performance are as under:

1. Traffic

The year 2020-21 recorded decrease of 4.11% in traffic. The Port has handled 1175.66 lakh
tonnes of cargo during 2020-21 as against 1226.10 lakh tonnes in 2019-20. The traffic at Kandla
and Vadinar is tabulated below:

SR. PARTICULARS R.E. ACTUAL ACTUAL
NO. 2020-21 2020-21 2019-20
L. KANDLA
1 | Dry Cargo 337.97 453.51 416.71
(a) Port 257.97 367.22 342.40
(b) BOT Operators 80.00 86.29 74.31
2 | Liquid Cargo 158.38 148.24 157.84
3 | Container (BOT) 75.48 83.42 70.20
(TEUs in Lakhs) (4.81) (5.15) (4.5)
4 | Transhipment 8.66 6.23 8.15
Total 580.49 691.40 652.90
IL VADINAR
1 | Crude Oil 416.04 389.02 457.10
2 | POL 103.47 95.24 116.10
Total 519.51 484.26 573.20
OVERALL 1100.00 1175.66 1226.10
GRT in lakhs tonnes 863.18 911.48 970.40
Number of Vessels 2850 3047 3095
BOT BREAKUP
3 | Tuna Tekra 70.00 71.35 64.29
4 | Barge Jetty 10.00 14.94 10.02
5 | Container Terminal 75.48 83.42 70.20
Total 155.48 169.71 144.51
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2. Financial Result
The summary of the financial performance of the Port for the year 2020-21 is as under: -

(All Amount mentioned in the note are in Rupees lakhs unless otherwise stated)

SR. R.E Actual Actual
NO. PARTICULARS 2020-21 2020-21 2019-20
1 | Operating Income 158408.38 171794.95 172815.53
2 | Operating Expenditure 79876.09 77648.81 71403.83
3 | Operating Surplus 78532.29 94146.14 101411.70
4 | Non-Operating income 23001.48 24475.89 25402.68
5 | Non-Operating exp. 38041.77 54163.33 23135.55
6 | Profit before tax 63492.00 64458.70 103678.83
7 | Provision for Income tax & Deferred 29500.00 30137.78 34495.62
tax
8 | Profit / (-) Loss after tax 33992.00 3432091 69183.21
9 | Net Profit / (-) Loss after tax 33992.00 3432091 69183.21
2.1 Operating Income - The activity wise details of operating income is as follows: -
SR. R.E Actual Actual
NO. PARTICULARS 2020-21 2020-21 2019-20
1 | Cargo Handling & Storage 53900.21 60265.92 60612.66
(a) KPT 45710.79 45441.42 44850.51
(b) BOT 8189.42 14824.49 15762.15
2 | Port & Dock Facility 76765.11 87292.89 89776.35
3 | Estate Rentals 26854.85 22818.24 21552.87
(a) KPT 21540.31 17869.61 17290.28
(b) BOT 5314.54 4948.63 4262.58
4 | Township 374.49 580.33 722.19
5 | Railway Earnings 513.72 837.57 151.46
Total 158408.38 171794.95 172815.53

The operating income has decreased by Rs. 1020.57 lakhs (0.6%) compared to last year due to:-

>

>

Decrease of Rs. 346.75 lakhs in cargo handling income of DPT due to decrease in traffic by
4.11% .

Decrease of Rs. 2483.46 lakhs in Port and Dock charges due to decrease in Port dues
,Berth Hire, pilotage charges due to decrease in GRT by 6.07% and decrease in number
of vessels handled.

Decrease of Rs. 141.85 Lakhs in Township Income due to decrease in freehold conversion
fees by Rs.140.50 Lacs.

Which is partially offset by increase of Rs. 1265.38 lakhs in Estate Rentals on account of
increase in BOT income by Rs 686.05 lakhs and Increase in Electricity Income by
Rs.523.30 lakhs due to supply of electricity to Emami Aggrotech and Agies Logistics and
increase of Railway earnings by Rs. 686.11 lakhs due to income from levy of terminal
charges on railway rakes from current year
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2.2 Operating Expenditure - The break up of the operating expenditure is as follows: -

SR. R.E Actual Actual
NO. PARTICULARS 2020-21 2020-21 2019-20
1 | Salary and wages 27730.12 26453.66 26109.85
2 | Stores 1534.04 787.28 459.82
3 | Office & administration expenses 2335.56 1856.95 2170.35
4 | Dredging 11500.00 10866.04 11615.40
5 | Operation & maintenance 21299.57 20536.54 15720.77
expenses
6 | CISF & other security 3426.08 3363.01 2904.43
7 | Medical 1808.98 1443.72 1620.19
8 | Depreciation 10220.00 11339.60 10476.79
9 | Other expenditure 21.73 1002.03 326.22
Total 79876.08 77648.81 71403.83

There is an increase in operating expenditure by Rs. 6244.99 lakhs (8.75%) as compared to the
previous year due to as under:-

>

Increase in Salary and wages expense by 343.80 lakhs due to increase in payment of
Overtime and Night Weightage and night navigation which is partly offset by decrease in
Basic pay, VDA and piece rate.

Increase in Stores expense by Rs. 327.46 lakhs due to purchase of mechanical spares for
floating craft Magh, Rohini and Niharika

Operation & maintenance expenses increased by Rs.4815.76 lakhs due to increase in fuel
cost by Rs.705.86 lakhs and hire charges of craft by Rs. 1813.05 lakhs due to hire of two
additional crafts at vadinar and one craft at kandla(tuna). Increase in Repairs &
maintenance of equipment, craft and infrastructural facilities by Rs. 2122.41 lakhs on
wharf cranes and Mobile harbour cranes and other equipment.

Increase in security expenditure by Rs. 458.57 lakhs due to increase in Cost of
Deployment of CISF personnel during the year 2020-21

Increase in Depreciation by Rs. 862.81 lakhs due to capitalisation of assets of Rs. 58203.63
Lakhs including booking of cost of assets of 13th and 15th Berth amounting to Rs. 18519
lakhs and 9277 lakhs respectively during FY 2020-21

Increase in Other expenditure by 675.82 lakhs on increase in insurance charges due to
payment Annual insurance premium for insurance of port property amounting to Rs.
698.90 lakhs from FY 2020-21.

Which is offset by decrease in Maintenance Dredging expenditure by Rs. 749.36 lakhs and
decrease in office and administration expense by Rs. 313.40 lakhs due to decrease in
Travelling expense, legal expense and contribution.
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2.3 Non Operating Income - The major sources of non operating income are:

SR. R.E Actual Actual
NO. PARTICULARS 2020-21 2020-21 2019-20
1 | Interest oninvestment 19009.42 15373.02 19355.49
2 | Interest on advance to staff 189.20 114.12 181.07
3 | Dividend 852.18 910.00 1191.20
4 | Prior Period Income 1505.00 3345.95 2018.50
5 | Overhead Income (Supervision of 225.40 380.58 34.80
Pipeline and Capital Works)
6 | Other receipts and penalties 1220.28 4352.22 2621.61
Total 23001.48 24475.89 25402.68

The F&M income decreased by Rs. 926.79 lakhs as compared to the previous year, due to decrease
in interest on investment by Rs. 3982.47 lakhs due to decrease in average rate of interest,
decrease in dividend income by Rs. 281.20 lakhs due to non declaration of Dividend by DCI, which
is offset by increase in prior period income by Rs. 1327.45 lakhs due to part receipt of disputed
land dues from Kandla lesees during the year and increase in other receipts by Rs. 1730.61 lakhs
due to increase of duty credit scripts issued under SEIS (Service Export from India Scheme) from
Rs. 1589 lakhs to Rs. 2710 lakhs and increase in penalties and other receipts.

2.4 Non Operating Expenditure - The finance & miscellaneous expenditure comprises the

following major items.

SR. R.E Actual Actual
NO. PARTICULARS 2020-21 2020-21 2019-20
1 | Contribution to Pension Fund 30000.00 42229.62 8972.04
Trust
2 | Contribution to Gratuity Fund 2000.00 1819.12 3089.76
Trust
3 Provision for Bad Debts, General 15.00 20.35 0.34
Investment and Slow & Non
Moving item of stores
4 | Welfare expenditure 300.00 318.75 319.05
5 | Contribution to CSR 692.00 346.00 549.00
6 | Contribution to Leave Encashment 1800.00 762.89 2487.04
7 Contribution to NPS 280.00 338.79 284.67
8 | Technical Advisory Fees & Others 311.37 298.44 333.84
9 | Prior Period & other expenditures 2643.40 8029.37 7099.81
Total 38041.77 54163.33 23135.55

The F&M expenditure has increased by Rs. 31027.78 lakhs as compared to the previous year, on
account of increase in contribution to Pension Trust by Rs. 33257.59 lakhs. Increase in prior
period expenditure by Rs. 929.56 lakhs due to increase in arrears of Depreciation and prior period
interest of on capitalisation of 13th and 15th Cargo Berth, which is offset by decrease in
contribution to Gratuity by Rs. 1270.64 lakhs and contribution to Leave encashment fund by Rs.
1724.16 lakhs.
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The profit before tax for the current year, thus, stands at Rs. 64458.70 lakhs as against
Rs. 103678.83 lakhs of previous year.

2.5 The provision for income tax comes around Rs. 30137.78 lakhs, as against of Rs. 34320.91
lakhs of last year. Hence, there is net profit after tax of Rs. 34495.62 lakhs, as against Rs. 69183.21
lakhs during previous year.

2.6 The appropriation of Rs. 15268.54 lakhs made to the following reserves and funds as under:-

13:;'. Particulars Amount
1 | Profit on disposal of Capital Asset 62.57
2 | Capital asset replacement reserves 17091
3 | 3% MPCreserves 15035.06
Total 15268.54

3. Financial Position :

The financial position of the Port Trust is tabulated below:-

A. LIABILITIES Actual 2020-21 Actual 2019-20
a) | Capital Reserve 300799.74 277903.46
b) | Revenue Reserve 304889.36 289683.45
d) | Loan Fund : Capital Debt 0.00 1611.62
Secured Loan against FDR 19208.14 0.00
e) | Current Liability & Provisions 377106.04 357827.83
Total Liability 1002003.28 927026.36

B. ASSETS
a) | Fixed asset less depreciation 214764.55 171288.60
b) | Capital work in progress 47707.56 51680.75
c) | Investment 276781.96 283847.15
d) | Currentasset 453691.03 410929.04
Total Asset 992945.09 917745.54
C. | Working capital 76584.98 53101.21
D. | Capital employed 291349.53 224389.81
E. | Net Worth 605689.10 567586.92
F. | ROR on Capital employed 11.78% 30.83%
G. | Operating ratio 45.20% 41.32%
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4. Capital Expenditure:

The capital expenditure incurred on plan and non-plan work is shown below: -

SR. R.E Actual Actual
NO. PARTICULARS 2020-21 2020-21 2019-20
Construction/Strengthening of 8956.00 7453.00 5321.00
1 | Berth
2 | Procurement of Craft/Equipment 331.62 309.00 273.00
3 | Rail & Road connectivity 10129.00 11239.00 3135.00
4 | Green Energy Project 28.00 0.00 194.00
5 | Smart Industrial Port City 20.00 0.00 8157.00
Other Works including up to 5 11681.00 9277.00 4142.00
6 | crores
Total 31145.62 28278.00 21222.00

The capital expenditure has been funded out from the internal resources of the Port.

The Work-in progress, amounting to Rs. 33938.42 lakhs, has been capitalized during the year.

5. Capital debt

The Port Trust was formulated under MPT Act, 1963 on 29.2.1964. Under the provisions of the
MPT Act an amount of Rs.161162478 was determined as initial capital debt which was exhibited
in the balance sheet as capital debt. During current year matter was taken up with Ministry and
Committee was constituted by Ministry to examine the premature repayment of Government
Loan including capital debt to DPT. Based on the recommendation by the committee, Capital Debt
has been treated as Capital Reserve.

6. Secured Loan against FDR:-

In terms of the Arbitration Award, the payment to the lenders of M/s. RAS Infraport Pvt. Ltd viz.
ICICI Bank, Bank of India and SIDBI Bank was arranged by availing OD loan of Rs.225 cr. on
31.12.2020 from Canara Bank, Syndicate Bank and Union Bank of India (Earlier Corporation
Bank) against pledge of FDRs instead of premature of FDRs and thus an amount to the extent of
Rs.87.91 lakhs has been saved. The loan has been fully repaid in April’2021.

7. Welfare Expenses: -

An amount of Rs. 318.75 lakhs have been spent towards the staff welfare expenses during the
current year as against of Rs. 319.05 lakhs spent in the year 2019-20.

The Board is requested to approve the Annual Accounts of Deendayal Port Trust for the year
2020-21 which are annexed to this note for submission to the Office of the Principal Director of
Audit (Shipping), Mumbai for statutory audit.
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DEENDAYAL PORT TRUST
BALANCE SHEET AS AT 3IST MARCH 2621

{Rs. In lakhs)
ek, As =t 3¢ Mareh, 2823 A oot 3ist Mareh, 2028
™Ng. |
SOURCES OF FINDS
RESERVES AND SURPLAS H
Capital reserve 300790 74 27708346
Revenue reserves 27060629 25155392
Statutory reserves 835086 1302785
Infrastracture reserve 25892.21;7 $85685.18 23191.59 567386.92
LOAN FUNDS 2
1 oans 19268.14 1611.62
TOTAL 42489724 569198.53
APPLICATION OF FUNDS
FIXED CAPITAL ASSETS 3
Gross block 327576.82 27441708
Less Depreciation provision 112811471 231476455 IG3128.48: 1712884690
Add: Capital work in progress 47707.56] 262472.11 51680.75 222969.35
INVESTMENTS 4
$General Fuad inveshment 27678198 28384715
Leave Encashment Fund lavestment {1.1C) 9055.181 285840.14 928082 293127.97
FCURRENT ASSEIS. EOANS & ADVANCES 3
Current assels
i) Accrued interest
on Provident fund mvestment 10930 52 238635
on General fund fnvestment 1343042 1336885 1170067 14587.02
ﬁi) Inventories 83.61 160.05
iii) Sundry debtors y
i -More than six month S6(42 10 5676335
a) (fovernment 122639 73338
b) Noo-Government 4881600 4940030
-Less than six month 1727384 6731513 17587.72 68351.08
a) Government 135921 358348
b) Non-Governmert 1391388 14004 25
iv) Cash and bank balances 3291332 19203 87
v) Provident fund mvesiments 3183933 32895.00
145525 56 134787 06
LOANS, ADVANCES & DEBIT BALANCES 6
iv) Advances & debit balaace Si9i7.57 3933863
vi) Deposits 63343 284 66
vil) Advance tax, Denemd & TDS 235508471 30816947 216287651 27614198
453691 03 41092904
LESS:CURRENT LIABILITIES & . 37710604 357827.83
PROVISIONS
NET CURRENT ASSETS 7638499 53101.21
TOTAL 624897.24 569198.53
CHAIRMAN FA & CAD

DEENDAYAL PORT TRUST

DBEENDAYAL PORT TRUST
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SIS : T1e GSiTd Bl 47707.56| 262472.11 51680.75| 222969.35
= 4
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W) IR WBRY 15913.84 14004.25
iv) AP S qUT db | A MR 32913.32 19293.87
v ufs Bf Faw 31839.53 32895.00
145521.56 134787.06
UL AR YT Y FHOT 6
iv) SR qUT Y BT 51917.57 59559.63
Vi) STHT IR 643.43 294.66
vii) 313 &R, AT U1 < ST T 255608.47| 308169.47 216287.69| 276141.98
453691.03 410929.04
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e o TaEeR Td g1 a9 SfUart
dTeaTa uié T g ad o




na2in

SCHEDULE TO BALANCE SHEET

DEENDAYAL PORT TRUST

SCHEDULE 1 - RESERVES & SURPLUS

ANNUAL ACCOUNTS 2020-21

(Rs. In lakhs)
Reserves & Capital | Capital Grant Capital Infra- General |Employees| 3% Reserve for | 3% Reserve for
Surplus Reserve |for Combating| Assets Re- | structure| Reserve Welfare | Replacement Re-| Development Re-
Oil placement Reserve Fund habilitation & [payment of Loans|
Pollution Reserve Modernisation | & Contingencies
Balance as on 1st April, 277903.46 0.00 2000.00| 23101.58| 249553.42 0.50 10245.90 4782.04
Add/Less: Transfer 0.00 170.91 19052.37 7517.53 7517.53
from Revenue
Account
Transfer from 21222.00 323.06
other Funds &
Reserves
Add; Transfer from Loan fund 1611.62
Adjustment of PY Interest 1476.15 -1222.69 -253.46
Receipts (Interest) 1314.48 582.99 272.10
Capital Receipts 62.65
Total 300799.74 0.00 2170.91| 25892.21| 268605.79 323.56 17123.73 12318.21
Less:
Transfer to other
Reserves & Funds
Capital Reserve 0 170.91 10000.00 11051.09
Other transfers 0 323.06
Total 0.00 0.00 170.91 0.00 0.00 323.06 10000.00 11051.09
Balance as on 31st 300799.74 0.00 2000.00| 25892.21| 268605.79 0.50 7123.73 1267.12
|[March,2021
SCHEDULE 2 - LOAN FUNDS
(Rs. in lakhs)
Particulars As on 31.3.2021 As on 31.3.2020
Capital Debts from Govt. of India prior to incorporation 0.00 1611.62
Secured Loan against the pledge of F.D.R. 19208.14 0.00
Total 19208.14 1611.62
NOTE:

The Port Trust was formulated under MPT Act, 1963 on 29.2.1964. Under the provisions of the MPT Act an amount of Rs.161162478 was determined as
initial capital debt which was exhibited in the balance sheet as capital debt. During current year matter was taken up with Ministry and Committee was
constituted by Ministry to examine the premature repayment of Government Loan including capital debt to DPT. Based on the reccomendation by the
committee, Capital Debts has been treated as Capital Reserve .

In terms of the Arbitration Award, the payment to the lenders of M/s. RAS Infraport Pvt Ltd viz ICICI Bank, Bank of India and SIDBI Bank was arranged by
availing OD Loan of Rs. 225 cr on 31.12.2020 from Canara Bank, Syndicate Bank and Union Bank of India (Earlier Corporation Bank) against pledge of
FDRs instead of pre-mature of FDRs and thus an amount to the extent of Rs. 87.91 lakhs has been saved.The appropriate allocation of amount paid has
been made as per report of consultant.

(Rs. In Lakhs)

Loan
Name of the Bank Outstanding FDRs pledged
as on
31.3.2021.
1 Syndicate Bank 6,475.46 7,164.00
2 Canara Bank 6,400.00 6,965.00
3 Union Bank of India (Erstwhile
Corporation Bank) 6,332.68 6,965.00
Total 19,208.14 21,094.00
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Sedrd Uie gec
qaTTT B g aTffer SaT 2020-21
ST - 1 RT&fei qur ity

F.a@H)
SRTSHTeraT T SRS LS IEEE LR LSUGEGSURL GG E G G 3T,
ARfYfa | ?g Il uivwufa | oAy | emfyfa | wwmor | e e HUI IR 3R
3ge™ ufeeurg i TA3n IR | Rewd R
SRf&fa 3% IMRf&fd
1 318, 2020 T STHT AW 277903.46 0.00 2000.00| 23101.58| 249553.42 0.50 10245.90 4782.04
SIS /eeTy: 3{dRur 0.00 170.91 19052.37 7517.53 7517.53
oI AT
3 Rt iR srRfgrfera 21222.00 323.06
q 3R
e - BT AR ST 1611.62
UiaTS BT gHSH 1476.15 -1222.69 -253.46
BISEITCIS) 1314.48 582.99 272.10
gothTa e 62.65
T 300799.74 0.00 2170.91| 25892.21] 268605.79 323.56 17123.73 12318.21
YUCIU :
T 3R
gofiTa SRfafa 0 170.91 10000.00 11051.09
3 S’ 0 323.06
FAART 0.00 0.00 170.91 0.00 0.00 323.06 10000.00 11051.09
31 AT 2021 HT SIHT /Y 300799.74 0.00 2000.00| 25892.21] 268605.79 0.50 7123.73 1267.12
ST 2 - BT Tear N
. . a1l #)
ICER] 31.3.2021 @1 31.3.2020 I
A ¥ qd YRd WRER T GoiliTd B0 0.00 1611.62
Thol3R bl FIRAT b JRI&Id BT 19208.14 0.00
T 19208.14 1611.62
feoqoft:

TR < ETaH, 1963 & ded [Gi629.2.1964 BT UIE X RITYAT &1 T8 | THUICT SHAMTH & UGl & d8d %.161162478 ] M I URFHD YulliTd Bl
¥ =0 B Ay farar mar o R ge-usr & dofira 501 & w0 & gifar mar a1 9y & SR g8 el HA1ed 3 GHe @ T AT 3R HATer gRT 9 i
aﬁga‘r% Y IREHR B & Ui fHeard uid e & Yoird 07 &1 oig St | affa gR1 &t 78 R & oiyR W, goit B &1 goit urfafa &
U |
nm%%%mﬁf% mwwm%ﬁ%%%wsﬁs{ﬁ&m&mm%, %WWWW%@@W%W
i 31.12.2020 HY BRI 9, RifSPHe o 3R g & T 3far (qd &1 3 ¥) Y THIYL THSI3IR B ToT THSIMSR B TIIRD.
225 RIS BT ARSI FHUT R 77 3R T, 87.91 R 1 A S0 &l 715 | Tg BT 340 2021 F I ke ot fean 7 |

(%, TRl )

So 1AM 313202191 | AR @ ME
FHTIT BT THEIR
1 Rjfgdhe dh 6,475.46 7,164.00
2 DRI d§h 6,400.00 6,965.00
3 [T b 3T SIS (Td H HRURTH
EED) 6,332.68 6,965.00
o 19,208.14 21,094.00
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SCHEDULE TO BALANCE SHEET

DEENDAYAL PORT TRUST

ANNUAL ACCOUNTS 2020-21

SCHEDULE 4 - INVESTMENTS

Rs. In lakhs)

Type of Investment Capital Assets Statutory | Infrastructure | General Reserve Total as on | Investments as
Replacement Reserves Reserve 31/3/2021 on 31/03/2020
Reserve

Long Term Investments
Term Deposits with Banks 10161.60 232391.21 242552.81 249618.00
Equity Participation with M/s. India 720.00 720.00 720.00
Ports Rail Corporation Ltd.
Equity Participation with M/s. 5200.00 5200.00 5200.00
KRCL
Equity Participation with M/s. DCI 25704.52 25704.52 25704.52
Ltd. (Quoted)
Equity Participation with Petronet 500.00 500.00 500.00
Bonds in other PSUs/Long term 2000.00 104.63 2104.63 2104.63
deposits & Shares in SRC

Total Investments 2000.00 0.00 10161.60 264620.36 276781.96 283847.15
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GERRERI Vel aiffe a1 2020-21
ST 4 - faw
' ' =, arg )
Fawr &1 TR Tifafers | sraERan A 31/3/2021 fei®
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HEICIVECE]
St o Trafy & 10161.60 232391.21| 24255281 249618.00
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SCHEDULE TO BALANCE SHEET

DEENDAYAL PORT TRUST

ANNUAL ACCOUNTS 2020-21

SCHEDULE 5 - CURRENT ASSETS

A. Current Assets

(Rs. In lakhs)

Particulars As on As on
31-3-2021 31-3-2020
Accrued Interest:
Accrued interest on General Fund Investments 11243.39 11513.63
Accrued interest on Swap Investments 187.04 187.04
Accrued interest on Provident Fund Investments 1939.52 2386.35
Total 13369.95 14087.02
Sundry Debtors:
Sundry Debtors - Traffic Department 5347.32 7822.52
Sundry Debtors - Marine Department 8890.01 7707.02
Sundry Debtors - Engineering Department 26235.58 27969.17
Sundry Debtors - Township Department 23056.85 22242.79
Sundry Debtors - Civil Engineering Department 92.77 51.54
Sundry Debtors - Miscellaneous 3692.62 2558.03
Total 67315.15 68351.08
Cash & Bank Balances:
Balances with Banks:
PNB, Gandhidham DB - (CA -10,19,28), (SB - 33) 99.14 259.06
Punjab National Bank, Kandla DB- (CA -12), (SB - 37) 262.78 1099.83
Punjab National Bank, Kandla (Saving A/c.) (DB-13) 103.40 192.76
SBI , Gandhidham DB (CA -2,14,35, 36), (SB - 9, 24, 30) 1819.08 173.49
Indian Overseas Bank, Gandhidham Savings A/c. (DB-3) 309.07 260.67
HDFC Bank DB (SB-4), (CA-21) 475.21 414.17
AXIS Bank, Current A/c (DB-5,6 & 20) 298.85 275.32
State Bank of India, IOB & BOI, Vadinar 1565.15 1240.64
IDBI PF Savings A/c (DB-7) 1167.77 0.00
Union Bank of India (earlier Corporation Bank) Current A/c (23) 203.01 31.14
State Bank of India (PF) Savings A/c (DB-15) 38.25 295.38
IDBI, Gandhidham, Current A/c DB (CA-22), (SB-8) 1406.46 405.72
ICICI Bank Current A/c. (DB-25) 385.09 121.14
Indian Bank (earlier Allahabad Bank ) Savings A/c (DB-31) 7.91 5.90
Bank of BarodaDB-(CA-32), (SB-34) 644.04 737.23
Union Bank of India Current A/c (DB-27) 0.01 0.01
EZ Card Balance 0.18 0.18
Total 8785.40 5512.64
Short Term Investment with Bank
-Statutory Reserve 8390.86 13765.47
-Infrastructure Reserve 15730.61
-General Reserve
Total 24121.47 13765.47
Cash on hand & in transit
Cash Section, Gandidham 0.00 10.00
Imprest Account with Officers 6.46 5.77
Total 6.46 15.77
Provident Fund / NPS Investments
Investment of Provident Fund 31839.53 32895.00
Total 31839.53 32895.00
Inventories:
Particulars Main Store Marine Workshop Store Total
Store
Opening balance as on 1.4.2020 124.29 32.38 3.42 160.09
Add : Purchases during the year 10.99 322.08 0.32 333.39
Less : Issues during the year 65.49 343.87 0.50 409.87
Closing balance as on 31.3.2021 69.78 10.60 3.23 83.61
Total Current Assets 145521.56 134787.06
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DEENDAYAL PORT TRUST

ANNUAL ACCOUNTS 2020-21
SCHEDULE 6 - LOANS, ADVANCES & DEBIT BALANCES

(Rs. In lakhs)
Particulars Opening Addition Deletion Closing
Balance as Balance as
on 1.4.2020 on 31.3.2021
Advances & Debit Balances:
Marriage Advance 259.76 91.97 152.04 199.69
Conveyance Advance 219.84 69.59 96.92 192.52
House Building Advance 390.50 130.11 79.27 441.34
Festival Advance 730.95 975.70 1013.35 693.30
Computer Advance 24.12 3.50 8.07 19.55
Service Tax Recoverable 12096.00 0.00 0.00 12096.00
GST Recoverable 10408.24 2164.22 553.32 12019.14
Advance to Suppliers, Contractor & Others 35430.22 30763.90 39938.10 26256.02
Total 59559.63| 34199.00| 41841.06 51917.57
Deposits
Deposits with other Organisation 294.66 575.33 226.56 643.43
Total 294.66 575.33 226.56 643.43
Income Tax
Advance tax, TDS, Demand and Refund 216287.69 39320.78 0.00 255608.47
Total 216287.69| 39320.78 0.00 255608.47
Total Advances & Debit Balances 276141.98| 74095.11| 42067.62 308169.47
Total Current Assets, Advances & Debit Balance 309036.98 340009.00
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DEENDAYAL PORT TRUST

SCHEDULE TO BALANCE SHEET

ANNUAL ACCOUNTS 2020-21
SCHEDULE 7 - CURRENT LIABILITIES & PROVISIONS

(Rs. In lakhs)
Particulars As at As at
31.3.2021 31.3.2020
Current Liabilities

Salaries & wages payable 300.41 401.82
Creditors for Stores 17.19 15.06
Accrued Expenses 21000.94 14921.49

Miscellaneous Creditors & Credit Balances
Income Tax - TDS from employees 295.98 61.35
Income Tax - TDS from others 238.01 254.14
Society, Associations, Club and Union Recovery 37.65 37.10
Integrated Goods and Services Tax 7.68 131.02
Central Goods and Services Tax 1124.88 1482.48
State Goods and Service Tax 1124.88 1482.48
Professional Tax 56.12 55.36
Provision for Income Tax 225747.30 195609.49
Provision for contriution to KPTSS 0.00 9197.64
Others 325.71 318.56
228958.22 208629.63
Unadjusted Sales Proceeds of Capital Assets & Unclaimed Goods 1382.41 1366.49
Deposits from Merchants, Contractors & Others 67564.83 71687.53
KPT Employee Insurance 1.83 9.17
HBA Special Benefit Scheme 161.28 156.42
Leave Encashment Fund 9058.18 9280.82
Provisions for diminution in investments 604.60 604.60
Provisions for diminution in interest (PF) 187.04 187.04
Provisions for Bad Debts 470.50 470.50
Provision for Slow & Non Moving items of stores 55.52 35.16
Provision for Contribution to Gratuity Fund 0.00 1799.27
New Pension Scheme 78.78 85.48
Provident fund 35320.45 35575.18
Prime Minister Fund 0.00 3.48
Fund for Corporate Social Responsibility 2154.19 2809.04
Provision for Deferred Tax Liability 9789.67 9789.67
Total 377106.04 357827.83
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DEEMDAYAL PORT TRUST
PROFIT & 10SS ACCOUNT FPOR 2020-21
{Rs. In lakhs)
Parbiculars Schedule Current Year Previous Year
HNo. 2020-24 2018-20
Income
Cargo Handiing & Storage Charges I £0265.92 60612.66
Port & Dock Charges 1 8729280 89776.35
Railway Earmings 111 83757 151.46
Estate Rentals v 23398.58 22275.05
Total Operating Income i7i724.95 3$72815.53
Expenditure
Cargo Handling & Storsge V 24598.85 20290.88
Port & Dock Facilities VI 32223.21 31252.45
Railway Workings Vit 51183 562.03
Rentable Land & Buildings VI 3315.34 3462.94
Management & General &dminishation 4 IG999.38 15835.53
Total Operating Expenditure 77648.81 71403.83
Operating Surplus / Deficil: ©4146.14 101411.70
Add: Finance & Miscallaneous Income X 24475 89 2540268
Less: Finance & Miscellaneous Expenditre 41 54163.33 23135.55
1Profit Before Tax 6445870 i032678.83
Income Tax for the vear 30137.78 34495.62
Profit affer Tax 3432091 59183.21
Amount Available for Approvriation 34320.91 691832.21
iProfit on disposal of Capital Assets % 62.57 0.00
Contribution to Capital Assets Replacement Reserve 1 17081 116.31
Contribution to Reserve for Replacement, 1 7517.53 6703.66
Rehabilitation & Modernisation of Assels
Conftribution 1o Reserve for Development, i st F A 6703.66
Repayment & Contingendes
Total Appropriaions 1576854 13523.63
Balance ransferred to General Reserve 18052.37 55659.58
CHAIRMAN FA & CAOD
DEENDAYAL PORT TRUST DEENDAYAL PORT TRUST
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DEENDAYAL PORT TRUST

SCHEDULE TO PROFIT & LOSS ACCOUNT

OPERATING INCOME

(Rs. In lakhs)

Particulars Current Year Prevous Year
2020-21 2019-20
Schedule - 1
Cargo Handling & Storage Charges
Handling & Storage Charges 25258.22 18804.90
Warehousing Fees 431.86 445.16
POL Handling Charges 15597.76 16261.35
Sundry Handling 108.60 158.15
Demurrage Fees 448.18 901.59
Weighment Charges 376.60 386.96
Entry Permit Fees 52.21 49.25
Collection charges of Fertilizer Baging Plant 1056.64 1134.09
Revenue share for operating Mobile Harbour Crane 1021.03 1628.56
Dock Labour Stevedoring Income 1090.34 5080.49
Royalty Income from BOT 14824.49 15762.15
Vadinar Oil Terminal 6556.62 8104.05
Tuna Port - M/s. Adani Kandla Bulk Terminal 5267.52 5100.12
Container Terminal Kandla - M/s. KICTPL 2514.12 2164.87
Barge Jetty - M/s. IFFCO Kisan 486.22 393.12
Total 60265.92 60612.66
Schedule - 11
Port & Dock Charges
Towage & Mooring Fees 7193.22 8287.77
Berth Hire Charges 16189.26 14379.42
Pilotage Fees 45587.47 47028.04
Port Dues 17837.43 19428.89
Drydocking Charges 252.64 624.51
Lighterage charges at OTB and Other Receipts 232.86 27.72
Total 87292.89 89776.35
Schedule - I
Railway Earnings 212.14 151.46
Terminal Charges for Railway Rakes 625.43 0.00
Total 837.57 151.46
Schedule - IV
Estate Rentals
Township Land Rentals 31.57 32.93
Freehold Conversion Fees 158.91 249.15
Rent from Lands 20621.89 19908.73
Rent from Buildings, Sheds & Godowns 156.42 154.61
Premium on Leased Land 318.84 326.25
Water Charges 49.09 21.61
Electricity Charges 1793.96 1265.70
Mortgage Charges 21.28 37.72
Transfer Fees 118.60 128.64
Mortgage Charges - SRC 1.73 0.00
Transfer Fees - SRC 26.78 0.00
Other Miscellaneous Income (Kandla Land) 63.36 68.70
Other Miscellaneous Income (Gandhidham Land) 36.14 81.02
Total 23398.58 22275.05
Total Operating Income 171794.95 172815.53
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DEENDAYAL PORT TRUST

SCHEDULE TO PROFIT & LOSS ACCOUNT

OPERATING EXPENDITURE (Rs. In lakh)
Particulars Current Year Prevous Year
2020-21 2019-20
Schedule - V
Cargo Handling & Storage
Handling & Storage of General Cargo at Sheds & Wharves 12120.67 10806.86
Warehousing 70.09 123.39
Operation & Maintenance of Cranes 3023.39 2022.79
POL Handling Expenses 273.40 204.73
Expenditure on General Facilities (Jetties,Sanitation,Elect.,Road,etc.) 2070.65 1122.75
Administration & General Expenses 691.22 692.62
Depreciation 6349.53 5317.74
Total 24598.95 20290.88
Schedule - VI
Port & Dock Facilities
Berthing & Mooring 2385.52 2405.59
Pilotage & Towing 12233.42 10617.83
Dry Docking Expenses 82.19 104.85
Water Supply to Shipping 3.11 1.10
Fire Fighting 1196.13 1019.47
Dredging & Marine Survey 11515.80 12164.76
Expenditure on 11th & 12th Cargo Berth 30.64 31.39
Operation & Maintenance of Navigational Aids 195.23 153.30
Salvage & Underwater Repairs 38.14 31.45
Maintenance of Docks, Harbour Walls & Marine Structure 2.00 4.11
Administration & General Expenses 1471.49 1238.83
New Minor Works 0.70 0.00
Depreciation 3068.83 3479.77
Total 32223.21 31252.45
Schedule - VII
RAILWAY WORKINGS
Maintenance of Yards & Sidings 40.54 90.65
Depreciation 471.39 471.38
Total 511.93 562.03
Schedule - VIII
Rentable Lands & Buildings
Estate Maintenance 2402.52 2554.34
Administration & General Expenses 470.58 488.04
Depreciation 442.24 420.56
Total 3315.34 3462.94
Schedule - -IX
Management & General Administration
Management & Secretarial Expenses 6181.39 6102.27
Accounting & Auditing 2119.20 1256.20
Legal 765.52 1084.77
Medical Expenses 2203.17 2356.12
Store Keeping 383.24 327.82
Expenditure on Head Office Bldg. & Telephone 310.59 248.55
Engineering & Workshop Overheads 4098.47 3602.95
Sundry Expenses 96.88 236.19
Depreciation 840.92 620.66
Total 16999.38 15835.53
Total Operating Expenditure 77648.81 71403.83
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DEENDAYAL PORT TRUST

SCHEDULE TO PROFIT & LOSS ACCOUNT

(Rs. In lakh)

Particulars Current Year Prevous Year
2020-21 2019-20
Schedule - X
Finance & Miscellaneous Income
Interest on General & Other Reserve Fund Investments 15373.02 19355.49
Interest on Staff Advances & delayed Payments 114.12 181.07
Dividend Income 910.00 1191.20
Profit on Sale of Capital Asset 62.57 0.00
Sale of Unserviceable Materials 93.86 3.78
Lapsed & Forfeited Deposits 19.00 17.05
Sale of Unclaimed Goods 6.16 36.32
Testing Fees 21.58 7.05
Overhead Income 380.58 34.80
Permit & License 18.25 26.50
Storage Charges 0.10 0.00
Fire Fighting Charges 12.94 67.97
Sale of Documents 18.44 29.78
Vehicle Hire Charges 0.08 0.08
Medical Charges from Outsiders 0.78 1.64
Other Receipts 4098.45 2431.43
Prior Period Income 3345.95 2018.50
Total F&M Income 24475.89 25402.68
Total Income 196270.84 198218.21
Schedule - X1
Finance & Miscellaneous Expenditure
Bank & Commission Charges 9.19 1.14
Interest on delayed/disputed payment of Service Tax/GST 5.35 3.05
Interest on delayed/disputed payment of Income Tax 0.22 0.00
Interest on Govt. Loan and Secured Loan 15.00 15.00
Interest to BOT Lenders 929.58 0.00
Interest on Overdraft 271.58 0.00
GST expenses 513.79 1436.93
Loss on Sale of Assets 65.56 0.00
Write of Loss 329.97 0.00
Covid Expenses 0.00 9.51
Contribution to Gratuity Fund 1819.12 3089.76
Contribution to Pension Fund 34077.49 8972.04
Initial Contribution for Family pensioners 8152.13 0.00
Exgratia on Special V.R.S. Scheme 3.35 441.32
Retirement Travelling Allowance 24.80 9.33
Contribution to New Pension Scheme 338.79 284.67
Contribution to Leave Encashment Fund 762.89 2487.04
Provision for Non Moving & slow moving of stores 20.35 0.34
Misc. Expenditure 298.44 333.84
Grant-in-aid 0.00 1650.00
Welfare Expense 318.75 319.05
Contribution to Corporate Social Responsibility 346.00 549.00
Wage Revision Dues 0.00 1127.72
Prior Period Expenditure 5860.97 2405.81
Total F & M Expenditure 54163.33 23135.55
Total Expenditure 131812.14 94539.38
Surplus before Tax 64458.70 103678.83
Income Tax (See Note No.B (1) of Notes on Accounts) 30137.78 34495.62
Net Surplus after Tax 34320.91 69183.21
Amount Available for Appropriation 34320.91 69183.21
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DEENDAYAL PORT TRUST

SCHEDULE TO PROFIT & LOSS ACCOUNT

(Rs. In lakh)

Particulars Current Year Prevous Year
2020-21 2019-20
Schedule - XI1
A) Salaries & Wages
Salaries & Wages 21372.06 21332.70
Overtime 4729.85 4133.77
Stipend to Trainees 67.94 227.74
Productivity Linked Reward 271.14 365.00
Leave Travel Concession 12.67 50.65
Salaries & Wages Total 26453.66 26109.85
B) Stores
Stores (Uniform) 48.07 40.75
Stores (Operation) 491 73.72
Stores (Repairs & Maintenance) 734.30 345.36
Stores Total 787.28 459.82
C) Office & Administrative Expenses
Communication 55.90 82.18
Travelling Expenses 48.38 130.26
Furniture, Office Equipment, Etc. 35.90 20.96
Books & Periodicals 0.86 0.54
Stationery 15.53 18.86
New Minor Works 0.70 0.00
Advertisement & Publicity 127.46 111.60
Legal, Arbitration & Professional Fees 1178.02 1239.57
Rent, Rates & Taxes 9.86 13.76
Audit Fees and Accounting Expenses 41.67 24.76
Tax Audit Fees and Other Professional Charges 116.85 32.00
Contribution & Subscription 217.82 484.11
Trustees Fees 0.17 1.37
Office Equipment Maintenance 1.50 1.52
Entertainment 6.34 8.85
Office & Administrative Expenses Total 1856.95 2170.35
D) Operation & Maintenance Expenses
Power 1059.57 987.10
Fuel 4875.84 4169.98
Maintenance Dredging 10866.04 11615.40
R&M of Equipment, Craft, Infrastructure Facilities 6175.15 4052.74
Hire Charges of Vehicles 407.21 396.82
Hire of Crafts 7550.89 5737.83
Water Charges 467.87 376.31
Operation & Maintenance Expenses Total 31402.57 27336.17
E) Security Expenses
Expenditure on CISF 3290.95 2897.16
Police & Other Security Agencies 72.05 7.27
Security Expenses Total 3363.01 2904.43
F) Medical Expenses
Fees to Outside Professionals 56.83 76.20
Stores (Medical) 24.52 50.79
Medicines to Employees 220.14 395.06
Charges Paid to Outside Hospitals (Employees) 308.30 477.79
Medical exp of reitred employees 802.19 583.22
Other Medical Expenses 31.74 37.13
Medical Expenses Total 1443.72 1620.19
G) Depreciation 11339.60 10476.79
(H) Other Expenses - AMC for EDP 70.50 56.29
Printing & Publishing 16.04 14.65
Insurance 717.63 15.83
Training, Sports, Contingencies, Departmental Charges, etc. 197.86 239.45
Other Expenses Total 1002.03 326.22
Total Operating Expenses 77648.81 71403.83
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DEENDAYAL PORT TRUST
SCHEDULE TO BALANCE SHEET

ANNUAL ACCOUNTS 2020-21

CASH FLOW
(Rs. In lakhs)
Particulars As at As at
31.3.2021 31.3.2020
A. CASH FLOW OPERATING ACTIVITIES
Net Surplus / Loss 34320.91 69183.21
ADJUSTMENT FOR
Extra Ordinary Item
Depreciation 11339.60 10476.79
Profit / Loss on Sale of Asses (Net) -3.00 0.00
Deferred Income
Interest on Investment -15373.02 -19355.49
Interest on loan 286.58 15.00
Operating Profit / Loss before Working Capital changes 30571.08 60319.51
WORKING CAPITAL ADJUSTMENTS
Inventories 13.83 6.57
Sundry Debtors 1035.93 -13879.98
Accrued interest / Advances & Debit Balances 8359.13 -2451.15
Current Liabilities & Provisions 19278.21 53470.93
Total Working Capital Adjustments 28687.11 37146.37
Net Cash Flow from Operating Activities 59258.19 97465.88
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets 15.92 315.27
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) -56075.83 -46405.08
Insurance/Welfare/Escrow/Encashment/CSR Funds
Investments 7065.19 10129.71
Cash and Bank Balance -13619.45 -5111.83
Total Cash Flow from investing Activities -62614.17 -41071.93
C. CASH FLOW FROM FINANCING ACTIVITIES
Grants Received
Loans Availed / Repaid 19208.14
Interest on Loans (Incl. Interest Capialised to WIP) -286.58
Total Cash Flow from Financing Activities 18921.56 0.00
D. CASH / INVESTMENT (A+B+C) 15565.58 56393.95
OPENING BALANCE OF CASH 19293.87 185028.48
CLOSING BALANCE OF CASH 32913.32 19293.87
INCREASE / (DECREASE) 13619.45 -165734.61
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Summary of significant accounting policies for the year ended 31 March 2021

1. NATURE OF PRINCIPAL ACTIVITIES

Deendayal Port Trust (referred to as “DPT”) is a Major Port under the Major Port Trust Act,
1963 functioning under the Ministry of Ports, Shipping and Waterways, Government of India.
DPT has an offshore oil terminal at Vadinar. DPT is primarily providing marine and cargo
related services as mandated under Section 42 of the MPT Act, 1963

2. GENERAL INFORMATION AND STATEMENT OF COMPLIANCE
DPT has its Administrative Office at Gandhidham Kutch

The financial statements of DPT have been prepared based on the revised accounting policy
as set out in the recommendation of the Billimoria Committee Report and approved by the
Ministry of Shipping vide its communication bearing reference No.PR-20021/2/98-PG dated
6th November 2002 and implemented with effect from the year 2003-04. The
recommendations are based on the provisions of the then prevailing Companies Act, 1956
as well as the directions issued by the Ministry of Shipping from time to time on various
issues like rates of depreciation, useful life of assets etc.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. ACCOUNTING CONCEPTS

The financial statements have been prepared using the significant accounting policies and
measurement bases summarised below. These were used throughout all periods presented
in the financial statements. The accounts are prepared on historical cost concept based on
accrual method of accounting as a going concern. The figures shown in the accounts are in
lakhs and figures of the previous year have been regrouped / reclassified wherever
necessary to conform to this year classification.

B. REVENUE RECOGNITION

REVENUE RECOGNITION

Revenue is recognised on completed service method. Operating Revenue is measured based
on the rates of various services specified in the Scale of Rates approved by the TAMP from
time to time, which is the consideration, adjusted for variable considerations, if any, as
specified in the contract with the customer. Revenue also excludes taxes collected from
customers.

DIVIDEND INCOME

Dividend on units/shares is accounted for when the dividend is actually received.
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C. FIXED ASSETS & DEPRECIATION
Recognition

Fixed Assets are stated at Original Cost of acquisition plus other incidental expenses of the
same. The cost of any software purchased initially along with the computer hardware is
being capitalized along with the cost of the hardware. Fixed Assets under construction are
categorized as Capital Work in Progress.

Repair and maintenance costs are recognised in statement of profit and loss as incurred.
Subsequent measurement (depreciation)

Depreciation on Fixed Assets is charged on straight line method based on the useful life &
scrap value of the assets fixed by the Ministry of Shipping vide its communication bearing
reference No.PR-24021/28/98-PG dated 20.08.1998 or based on the useful life fixed by
the concerned Department and is applied consistently so far.

The depreciation on assets put to use for less than 30 days are provided with no
depreciation and assets put to use for less than 180 days are provided with half the
depreciation and assets in use for 180 days or more are provided full depreciation.

The residual values, useful lives and method of depreciation of property, plant and
equipment are reviewed only when the directions are received in this regard from the
Ministry of Shipping.

De-recognition

An item of Fixed Asset and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any
gain or loss arising on de-recognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is recognised in the statement
of profit and loss when the asset is derecognised.

D. FOREIGN CURRENCY
Functional and presentation currency

The financial statements are presented in INR, which is also the functional currency of DPT.
All dollar denominated rates are converted into equivalent Indian Rupees at the market
buying rate notified by the Reserve Bank of India, State Bank of India or its associates or any
other Public Sector banks as may be specified from time to time, on the date of entry of
vessel into the port limits. Payments made in Foreign Currency are accounted for at the rate
prevailing on the date of transaction.
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E. FINANCIAL INSTRUMENTS
INVESTMENTS

Long term Investments are valued at Cost. Long term investment are investment made for a
period of more than one year. Current investments are investments made for a year or less
are shown under Current Assets. The investments consist of PSU Bonds, Equity participation
and Term deposits with Banks. All investments are non-trade investments. Interest on
investments and deposits is recognized on time basis. The interest earned/accrued on the
investment of the Statutory Reserves & Infrastructure Reserve is being credited directly to
the respective reserves.

F. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision is recognized when the DPT has a present obligation as a result of past event, it
is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect
the current best estimates. Contingent liabilities are disclosed by way of note unless the
possibility of outflow is remote.

G. GOVERNMENT GRANT

Government grants are recognized where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with. DPT follows capital approach
for accounting grants received by it and accordingly the amounts of grants received for an
asset is reduced from the cost of such asset. Accordingly, the cost of such asset is reflected
in the financial statements after reducing the related grant. Depreciation is provided on
such reduced value

H. LEASES

Operating leases are considered as Revenue in nature and accordingly receipts and
payments are accounted. However, one time non refundable upfront Premium received
from lessees are apportioned over the period of lease.

I. INVENTORIES

The Moving Weighted Average Method is adopted for valuation of inventory and no
depreciation policy has been adopted by the Port on the stores items

J. INCOME TAX

DPT claims exemption of its entire income under section 11 of the Income Tax Act, 1961.
But, DPT has provided liability for income tax in the books of accounts on a conservative
basis and on consistency since this issue is pending before ITAT. In view of the claim of
exemption u/s 11, the entire income tax paid for this year will be claimed as refund by DPT
in the income tax return to be filed for this year. These income tax refunds will be reckoned
as income in the year of receipt.
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K. CASH AND BANK BALANCESS

Cash comprises cash on hand and demand deposits i.e. balances held with banks for
unrestrictive use. Cash equivalents are short term, highly liquid investments that are readily
convertible into known amount of cash and which are subject to an insignificant risk of
changes in value.

L. POST-EMPLOYMENT BENEFITS AND SHORT-TERM EMPLOYEE BENEFITS
Defined benefit plans

The pension & gratuity payable to the employees of DPT recruited prior to 01-01-2004 is
defined and based on the Salary of the employee at the time of retirement and length of
service. DPT has created separate Trusts for Pension and Gratuity to meet the defined
benefit obligations. Every year necessary contribution is made to build the corpus of these
funds based on the Actuarial Valuation done by LIC of India. The corpus fund is invested
with LIC of India. The pension and gratuity payments of the year have been made from the
respective Trust accounts

Similarly, Leave Encashment Fund has been constituted for meeting the encashment liability
with effect from 2017-18. Every year necessary contribution is being made to build the
corpus of the fund based on actuarial valuation done by LIC of India as per AS-15. Based on
the above valuation, the liability is recognised in accounts and necessary amount deposited
with LIC Group Leave Encashment Scheme subject to a minimum contribution to the extent
of actual expenditure incurred during the previous year. The payment of leave encashment
availed by the employees is being made by LIC of India from the corpus of this fund.

Consequent upon the formation of Superannuation & Gratuity Fund Trusts as separate
entities the financial statements of these Trusts are excluded from the Financial Statements
of Deendayal Port Trust and presented separately

Short-term employee benefits

Short term benefits comprise of employee costs such as salaries, bonus etc. are accrued in
the year in which the associated service are rendered by employees.

Defined contribution plans

DPT’s share of contribution to New Pension Scheme (TIER-I) is made to the NPS trust every
month.

Other benefits

Voluntary /Special Voluntary retirement expenses are charged to statement of profit and
loss in the year of its incurrence.

M. Miscellaneous

(a) All Sundry Debtors are considered good and hence no provision is made for bad debts as
per Government Letter No. PR-20021/2/98-PG dated 6/11/2002. The matter is being
taken up with CAG to formulate a uniform policy in this regard by Ministry of Shipping
vide letter No. PD-21015/1/2017-PD-1V/327607 dated 04/05/2018.
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Pending clarification from Government of India and to comply with the CAG remarks, DPT
framed a policy as under: -

(I) No provision is being made for Debts due from a Government undertaking irrespective of
any time limit.

(ii) No Provision is being made for Debts recognized in books relating to PPP & other projects
in the case of on-going litigation in any Court, Arbitration and other forums.

(iii) Provision is being made for the un-identifiable amounts lying in accounts for more than 5
years based on the estimate made by respective department

(b) Disputed claims & interest on delayed payments are recognized on receipt basis in view
of the uncertainty involved in ultimate realization.

(c) Dredging expenditure incurred for maintaining existing levels of depth and width are
charged to Revenue, while expenditure incurred on achieving additional depth is treated as
Capital in nature.
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NOTES FORMING PART OF THE ACCOUNTS 2020-21
A. Notes pertaining to Balance Sheet Items
1. Reserves & Surplus

(a) Capital Reserve represents the investment in Fixed Assets by Port’s own funds and
other capital receipts. The balance of Rs. 293856.53 Lakh standing to the credit of
Capital Reserve does not include Capital Work In Progress incurred during the current
year amounting to Rs 47707.56 lakh

(b) Ministry of Shipping vide letter No. PG-F-15/76 dated 22/09/1976 has directed the
creation of the following reserves: -

(i) 3 percent of Capital Employed to Replacement, Rehabilitation & Modernisation.
(ii)3 percent of Capital Employed towards Development, Repayment and Contingencies.

Accordingly, these reserves are being operated accordingly since then. Capital employed has
been taken as “Net Capital Block Plus Working Capital.” (Working Capital is Current Assets
Minus Current liabilities) as defined in Ministry of Shipping’s letter No. PG-F-15/76 dated
22/09/1976

(c) "Capital Assets Replacement Reserve" has been created for the purpose of meeting the
gap between historical and replacement cost of assets in compliance of Ministry's directions
issued vide letter No. PGF/53/78 dated 29/06/1979 with a ceiling of Rs. 2000 lakhs.

2. Fixed Assets
(a) Furniture is charged under the Revenue heads.

(b) New Minor Works i.e. works costing less than Rs. One lakh are charged under Revenue
heads.

(c) DPT took over the project facilities and services of 13th Berth from M/s. RAS Infraport
Private Limited (a Concessionaire) by paying an adhoc compensation of Rs.224,21,73,201 as
per interim arbitral award and took over these facilities on 29.09.2017. Upon receipt of the
report of Consultants in March 2021, this amount has been capitalised to an extent of
Rs.185,15,50,513 w.r.e.f. 29.09.2017, Rs.29,73,75,084 treated as prior period interest for the
period from 29.09.2017 to 31.03.2020 and Rs.9,32,47,604 treated as current year interest.
Consequently, an amount of Rs.17,91,77,828/- has been provided as prior period
depreciation for the period from 29.09.2017 to 31.03.2020.

(d) DPT took over the project facilities and services of 15th Berth from M/s. JRE Infra
Private Limited (a Concessionaire) by paying an adhoc compensation of Rs.92,82,32,724/-
as per interim arbitral award and took over these facilities on 27.09.2018. Upon receipt of
the report of Consultants in March 2021, this amount has been capitalised in full w.r.e.f.
27.09.2018. Consequently, an amount of Rs. 6,08,18,853 has been provided as prior period
depreciation for the period from 27.09.2018 to 31.03.2020.



19

a¥2020-21 & d@S F U & ¥y # fewforat
F. go-Ud 9l ¥ Hdfea fewforat
1. Rféd wd My

%) Goid SRfafa O &1 oot Y Td o it g1 Wit uRwuRr § o &1
gfaffia d=ar 8 | UoiNd SMRf&d o ST ¥. 29385653 @@ P AW AR H A1 I
¥ IRM fPT MW 3. 4770756 AR BT a1 Yoivld S A a1 B

(@) Ui gRkded e 3 U9 G- UiSn-UWh-15/76 f&i® 22/09/1976 GRT fAgfafad

RIET BT goid PR 3q Few R & : -

@ Uoit &1 3 ufawd ufawimoE, gafe oiR enyfRataxo & s |

i) Oot &1 3 ufawa o, gfram iR siefredarst & we Aol

JeIOR, aft ¥ 37 smfEfadt &1 Jarem forar o @1 81 P oSt @
USiNTd sdlep & 91y HrdaeH goitr & wu § forn g1 (@rfed geh dang
UeIdR 1 ¢dad §) o & did WW%WWWW—ﬁ/%
feAi® 2270971976 H gRyTig foear mar g

@M rUSid oReuRml gfoemoe eRféfar @ W & ARl & ogued # w9,
UiSiuw/53/78 f&Ai® 2970671979 GRT T 2000 ARG &I Jeaad AT Tied SR uRyuRal &
eI Ud ufaros @ & 9 & ofR & [T dRA & I F §F R T g

2wra°rtrhwﬁ1m
%) BER P IoRd XS & ded wHIRa fear S g1

(@n%ﬂiaq%ﬁamwww@rwwa@WaﬁwW%mu%

NGl I

M S 7 ARy TER Uue & MgER ¥, 224,21,73,201 & dgd GIMES BT YA
IRE T RUTY WM Urzde faftes (uew Ramdd) ¥ 139 g &t aRaer gfaursi
SR Fareft &1 fGAi® 29.09.2017 B RURU X o O™ 2021 H GARHRI B
RO g 81 W, faTid 29.09.2017 ¥ 3H AR B F.185,15,50,513 DI AT dPb
ydaeh uva ¥ Uoligpd fbar M1 8 | & 29.09.2017 F 31.03.2020 B @AY B
¥.29,73,75,084 Pl qg‘iafﬁ S & T H GET T A F. 9,32,47,604 U Pl e,
¥ & I & T H HAT T | 39 URUMHEERY, feid 29.09.2017 ¥ 31.03.2020
d® $I oAl g galal GeagN & ¥4 H %.17,91,77,828/- B AR & IusY fHar
|

%

g) S 7 Ry gu Ude & AR ¥. 92,82,32,724/- & dgd H3MES HI YITAH
e AT SRS T uigde fafies (ww famdh) ¥ 159 e @) uRaiemr giawrsi
3R Jareft &1 fAid 27.09.2018 B IR T fomnl A 2021 F qaGHRI & KUl
U B W, &A% 27.09.2018 I 39 IR B yaaeh uwa I doliga frar mn € |
P UNUMERGRY, feAid 27.09.2018 ¥ 31.03.2020 d® HI Al | Yaiafd HeagN™
& U T %.6,08,18,853 DI AR T Iuay fobar w1 |



20

3. Investments

(a) Equity participation with KRCL, Petronet V.K. Ltd. , SRC Ltd., IPRCL are un-quoted
investments. The investments of M/s. SRC Ltd. includes two shares, not listed of Rs. 2000.

(b) The equity investment of Rs. 500 lakhs, made in Petronet V. K. Ltd has eroded due to
negative net worth of Petronet V K Ltd. and the company has become sick. A provision of Rs.
500 lakhs has been made during the year 2015-16 towards diminution in the value with the
approval as approved by the Board vide Resolution No. 152 of 12/02/2016.

(c) During the year 2018-19 DPT had invested an amount of Rs. 25704.52 lakhs in acquiring
50,40,101 Nos. of equity shares of Dredging Corporation of India @ Rs. 510 per share in
accordance with the Shareholder Agreement dated 8th March 2019. The shares are listed on
Recognized Stock Exchanges and closing price as on 31/03/2021 is Rs. 369.05 per share on
National Stock Exchange of India. Since Long Term Investments are usually valued at cost
and when there is decline, other than temporarily in the value of such amount, the carrying
amount is reduced to recognise the decline. Since, the decline in the value of DCI is
temporary and is not long term in nature, the same is not recognised in the books.

(d) DPT has filed court case for repayment of Principal Amount together with Interest due in
respect of investments in following two PSUs. These investments originally pertain to
Provident Fund which have since been swapped with General Fund Investments in the past
with the approval of the Board. The details of these investments & present status of court
cases are as under: -

Sr Original Present
N(; Name of PSU Investment Principal Present Status & Remarks
(Rs.InLacs) | (Rs.In Lacs)

01 | Madhya Pradesh 40% of the face value has been
State  Industrial 46.00 27.60 | received as per Court Order
Development during 2015-16.

Corporation
The matter is still pending
before the High Court of
Jabalpuur.

02 | Uttar Pradesh Co- 77.00 77.00 | A petition has been filed in the
Operative High Court of Gujarat at
Spinning Mills Ahmedabad against the Order
Limited of Gandhidham Court which

has dismissed the claim of DPT

The provision for principal and interest amount made in the Profit & Loss account in FY
2018-19 up to the date of swapping.

(e) Out of total investment in FDRs, following FDRs have been pledge

- With High Court of Gujarat for ABGKCTL Litigation - Rs. 19502 lakhs
- With Banks for loan against FDRs - Rs. 21094 lakhs



20

3. fawr

(P)

§))

(T

€)

Ay & AYTaE g e ® AWl eRR R 7 1 ga ® U 9 ¥ fow ufes Py
Yafid g fore odid & 9I€ & oAl 4w Ay Faw & 9y sigar-eedt &t et

FHIRANA, Uche &, &. fifiics oo faffics, osdiemeitad & @y s
wgﬁmmqgﬁém%ﬁwamﬂm%ﬁéﬂﬁé?ﬁWE 2000 qAES
T g, a1

UcHe dt. . faffics & FoRA® Yo JuRT & SRU UcHe di.o. fafics 4 foar
F. 500 @ P bt A% g T § SR HU T | R Bl T H g8 U & He
¥ 2015-16 & GRM . 500 ARG & PU TN YQYE &8 & Fdhed ¥.12/02/2016 &
152 GRT AT § |

¥ 2018-19 & IR THEA UIE T 3 WRYRS Ul 3% 8 AE 2019 & AR
F. 510 Uld IR P R I IR HRURRA % ST FT 5040,101 It WR SR
PRd U T. 2570452 ARG DI AR BT AW fbar °11 T WR ARIAT U Kb TS|
R PEies € AR URd & =Fd Wid RS § &b 31/03/2020 9% sg-H@ Ufd TR
¥.369.05 Bl A Herela MY B R WG W gdifbd fhar Wdr § SR o
o IR F g # sl ¥U § oM arell Rae & BeaR Pl ARG ot §
fiRTge & AT ¥ de-g AR "er & Wt € | dfe SRR dRuURRH offe 3fear
g@ﬁwm%ﬁ?mmﬁmﬁ%&m: sfedl # @g A
I

e U Tk A FEfafed & ddue Sumdl | o=l 3§ Wl sern & & W

4

3 s ap

=

&b 4

g | = o= au seradt Al & addH Ry &1 fgaRer e -

HH | FEeHS IuHH aa Haw JAaE gAY gaqH Rufa wd fewfort
g. calic] (3 ardl #) (¥ aral o)
01 AT Uew ST ¥  2015-16 & GRM
dafd e 46.00 2760 | ey b MW &
g ATUR  Sifbd I @I
40% UTG g3 |

gg HHal I gEe,
JeaR & guy  ond
d®% dfed §

02

IR ‘;I%'\’[ Pl 77.00 77.00 | Tieftemy R,
iefes dHeard O ¢ & [
o fafies H Wk @ e g,
IR oMW & favg
3 RURINRE
JgHeEE, ToRid | Uh
! g @) TS § |

foxia 9 2018-19 § S/Eal-geell & ARG dF @Y d B o@l § gawA SR & R &
Uray™ fobar T |
TH 3 R ¥ Fa Faw & § Fiafed 1w St s iRt @ U |

(¥

) - TloTbuciid gohehd oq 3o <, oRd & Y - $.19502 A

- THSIHR W B g ddbi & Y - ¥.21094 WG



21

4 CURRENT ASSETS
1. ACCRUED INTEREST ON PROVIDENT FUND INVESTMENT

An amount of Rs. 3,28,81,710/- included under the head Accrued interest on provident fund
investments which has already been distributed to the members of Provident Fund in the
past but which not actually received in respect of the following three investments of
Provident Fund which have turned bad and since swapped with General Fund Investments
has been written off with the approval of the Board vide Resolution No. 16 of the Board
meeting held on 23-04-2021 with a view to comply with the observations of the C&AG in the
Special Audit Report of DPT for the year 2019-20

Accrued
Name of the Company interest written
off

Uttar Pradesh Coop. Spinning Mills Federation (UPCSMFL) 6423277
Pradeshiya Industrial Investment Corporation of UP
(PIICUP) 2,44,71,233
Madhya Pradesh State Industrial Development Corporation 19,87,200

Total Rs 3,28,81,710

5. CURRENT LIABILITIES
PROVIDENT FUND

The erstwhile Kandla Dock Labour Board has since been merged with erstwhile
Kandla Port Trust during the year 2006-07. The merger took place with effect from 24-01-
2007 as per Gazette Notification dated 24t January 2007.

At the time of merger of erstwhile Kandla Dock Labour Board with Kandla Port Trust,
many of their employees were still continuing under Contributory Provident Fund. Thus,
their Provident Fund Accounts had both Employees’ own Contribution as well as Board’s
Contribution.

The balance of Board Contribution as on 31st March 2007 was as under: -

Particulars Balance as on 31-03-2007
In respect of KDLB Ministerial Staff 68,48,294
In respect of KDLB Workers 3,79,67,013
Total Board Contribution Balance 4,48,15,307

Post-merger, all the above employees have since been brought under Pension Scheme & all
of them have since retired and are pensioners of DPT. Over a period of time the balance in
respect of Board Contribution has now increased to Rs. 5,60,15,990/- as on 01-04-2019 and
after adding interest thereon amounting Rs.44,30,865 for the year 2019-20 @ 7.91% the
balance as on 01-04-2020 stands at Rs. 60446855/-

Accordingly, an amount of Rs. 60446855/- being the balance as on 01-04-2020 has been
transferred from Provident Fund Liability (Account Code 3560) & crediting to Item Relating
to Previous Year (Account Code 6399) under the head F & M Income.
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The corresponding Provident Fund Investments have also been reduced by transferring the
same to General Fund Investments. The following investments of Provident Fund have been
earmarked as Investments of the General Fund.

Bank Name FDR No. Investment | Maturity Date | Principal
Date Value
Union Bank of India | 046723030000080 | 15-02-2021 | 16-08-2021 746855**
Union Bank of India | 174513030000012 | 01-03-2021 | 02-03-2022 19900000
Union Bank of India | 448903030122954 | 02-03-2021 | 03-03-2022 19900000
Union Bank of India | 046723030000112 | 20-03-2021 | 22-03-2022 19900000
Total 60446855

** Part principal out of total principal value of Rs. 10000000 remaining pertains to
Provident Fund.

The amount of interest earned on investments of Board Contribution for the year 01-04-
2020 till 31-03-2021 shall be transferred to F&M income during the current year after the
interest rate on Provident Fund is declared and approved by the Board.

The interest on the above investments which are transferred to General Fund Investments
for the period from their date of investment till 31-03-2021 shall be retained by Provident
Fund Account and interest earned on and after 01-04-2021 shall be retained by General
Fund of DPT.

6. CONTINGENT LIABILITIES
The amount claimed by following entities mentioned below from DPT being subject matter
of pending litigation is contingent: -

Sr. Name of Amount Case No. Status
No Entity (in

Lakhs)

01 | M/s. ABGKCTL 32035 Cross examination of witness of
ABGKCTL & lenders has been
completed. Application for recasting
the issues framed sent to concerned

advocates.

Appeal no.
2583 of
2013

11911 | CMA no. 116

of 2016

02 | Jaisu Shipping
Co.Pvt. Ltd.

DPT has filed suit for recovery of Rs.
5707 lakhs and party had counter claim
of Rs. 11911 lakhs. The matter has been
appealed in the Hon’ble High Court
against the commercial court’s order.

03 | Doongursee 8086

Salt Works

Spl C.S. No. 5
of 2014

The compensation of Rs. 8086.40
towards eviction from salt land has
been claimed by the party before the
district court. The matter is at hearing
stage.

04 | Bhumi Kwang 17509 Against claim of Bumi Kwang, the KPT
has filed counter claim of Rs. 70.259
crores. 53 to 55 meetings on 7.7.2019,
13.7.2019 & 14.7.20109. Cross
examination of DPT's 1st witness.
Concluded in meeting no. 63 (18.1.20)
& further cross examination on 2nd

witness of Respondent.
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Sr.
No

Name of
Entity

Amount
(in
Lakhs)

Case No.

Status

05

PSLIPL

11400

CMA no. 21
of 2017

An execution petition has been filed in
the District court in Gandhidham(ref.
commercial Exec. petition).

06

J.R.E. Infra.

176963

Under
Arbitration

Final argument in the matter are going
on as per Tribunal Order, 90% Debt
due deposited by DPT in escrow
account have been apportioned by the
lenders. IMC Ltd., the parent company
of JRE has been impleaded in the
Arbitration proceedings.

07

Frost
International

29800

Under
Arbitration

Cross examination of witness is
complete. Party to move court for
further extension of time.

08

RAS Infra.

185687

Under
Arbitration

Final arguments in the matter are going
on. Board of DPT in its Resol. 79 of
16.12.2020 approved the payment of
Rs.183,90,04,471.00 (i.e. 90% of the
debt due) along with the interest @
6.73% (as against the interest payable
as per Article 17.5 of Concession
Agreement & Tribunal Order dated
18.08.2019) to the Lenders, from the
date of taking over the terminal by DPT
in accordance with Article 17.1(b) of
the Concession Agreement. On
31.12.2020, Rs 224,21,73,201 (Rs
183,90,04,471.6- 90% of Debt Due + Rs
40,31,68,729.40 interest @ 6.73 % paid
to the Lenders

09

M/s. V. K Patel

14.32

As per NITI Aayog’s policy, 75% of the
payment is to be released in Escrow
A/c to be opened by the claimant along
with furnishing of Bank Guarantee for
the claimed amt. Party has been
informed of the same. However,
response is still awaited.

10

M/s. Khurana

138.79

-do-

11

Chandanani
Gope Tirathdas

1.66

-do-

12

Gammon India
Ltd.

364

-do-

13

M/s Sunshrey
Associates

1.81

-do-

14

Shri Shantilal
Patel

11.25

-do-

15

M/s. A.D.
Mehta & Co.

79.55

Bank Guarantee is submitted by M/s.
A.D. Mehta & Co. for Rs. 1,47,07,351/-
against which 75% i.e. Rs. 1,31,31,563
is released on 23rd June 2017 in the
Escrow a/c. opened by the Contractor.
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B. Notes pertaining to Profit & Loss Account
1) The income tax for current year is provided for Rs. 30147.67 lakhs.

2) A provision of Rs. 253.85 lakhs has been made for PLR for the year 2020-21 considering
the amount of Rs. 16,800/- per employee as disbursed for the year 2019-20.

3) A provision of Rs. 20.75 lakhs has been made for CAG Audit Fees for the year 2020-21
considering the actual fees of the year 2019-20.

3) DISPUTED DUES

In accordance with the concept of prudence and conservatism, the following amounts are
not recognised in the accounts: -

(a) Dues from PPP/BOT Operators

(i) Name of PPP Operator: RAS Infraport Ltd - Erstwhile operator of 13th Cargo Berth

Na[t)l:lz; of Brief of Dispute Amount Not Recognized in books
Royalty/ e License Agreement terminated by DPT

LF/ on 29/09/2017. (a) Amount of Rs. 246602.14 lakhs
Port claimed by DPT except Rs.9209.46
Charges / | e Physical Possession of Berth taken over | lakhs already recognized in the past
Penalty/ by DPT and commercial operation

Goodwill started by DPT on 05.11.2017

etc. (b) Counter Claim of Rs.

e Claim of Rs. 246602.14 Lakhs made by | 185687.11 lakhs made by the BOT
DPT before the Arbitral Tribunal | Operator which has instead been
formed as per the terms of the License | shown as Contingent Liability
Agreement.

eIndian Consortium members are
impleaded in the arbitration
proceedings.

Present Status
The order of the Tribunal on interim application (u/s 17) has been challenged in the
commercial court.

Interim Award of Arbitration Tribunal, Amount 183,90,04,471 (90% of Debt due) along with
interest w.e.f 29.09.2017 till dated of payment was Challenge by DPT. Board of DPT in its
meeting held on 16.12.2020 approved the payment of Rs.183,90,04,471.00 (i.e. 90% of the
debt due) along with the interest @ 6.73% (as against the interest payable as per Article 17.5
of Concession Agreement & Tribunal Order dated 18.08.2019) to the Lenders, from the date of
taking over the terminal by DPT in accordance with Article 17.1(b) of the Concession
Agreement. On 31.12.2020, Rs 224,21,73,201 (Rs 183,90,04,471.6- 90% of Debt Due + Rs
40,31,68,729.40 interest @ 6.73 % paid to the Lenders.

DPT has taken control and physical possession of the assets of this Berth and entry is made in
the books of accounts of DPT to take over the assets of this Berth in accordance with the
advice in the report dated 01.03.2021 of M/s. Sundaram & Narayan, CA, appointed for advice
on capitalization of assets of 13th& 15th Cargo Berth.
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(ii) Name of PPP Operator: JRE Ltd - Erstwhile operator of 15t Cargo Berth

Nature of Amount Not
Brief of Dispute Recognized in books Present Status
Dues
of Accounts
Royalty/ e License Agreement | (a) Amount of | Arbitration  Proceedings
LF/ terminated by DPT | Rs. 244044.75 lakhs | are going on.
Port on 29/09/2017 except to the extent of
Charges/ Rs.3529.90 lakhs | DPT has taken control and
Penalty/ o Claim of Rs. | already booked physical possession of the
Goodwill 244044.75 Lakhs assets of this Berth and entry
etc. made before the | (b) Counter claim of | is made in the books of
Arbitral Tribunal Rs. 176963.49 lakhs | accounts of DPT to take over
made by the BOT | the assets of this Berth in
e Counter claim of Rs. | Operator which has | accordance with the advice
176963.49 lakhs | instead been shown as | in  the report dated
made by BoT | Contingent Liability 01.03.2021 of M/s.
Operator. Sundaram& Narayan, CA,
appointed for advice on
capitalization of assets of
13th& 15th Cargo Berth.

(iii) Name of PPP Operator

: CETL (formerly VLTL)

3)

4)

Amount Not
Nature Brief of Recognized
of Dues Dispute in books of Present Status
Accounts
License | The PPP 1) The Board in its meeting held on
Fee operator has | Rs. 62.41 11/9/2020 had resolved that, “The rate
objected to the | Crore of Rs.203.38/m2/annum, as approved
rates of LF L ,
revised along by the Board in its meeting held on
with revision of 29.01.2020, is reasonable and the
SOR Kandla Land same will be made applicable to M/s.

CETL for charging license fees from
retrospective  effect subject to
approval by the TAMP:".

2) Accordingly, pending demand notes

were issued from time to time to M/s
CETL at provisional rate of Vadinar
Land SOR.

The proposal for Vadinar Land SOR
sent to TAMP for approval dated
27/10/2020. Joint Hearing held on
18/12/2020.

The Order passed by the TAMP dated
16/3/2021 w.rt. proposal of the
Deendayal Port Trust for ‘“Fixation of
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5)

lease rent of Vadinar Land applicable
for the period from 01 January 2015 to
31 December 2022”, notified in the
Gazette of India Extraordinary (Part III
Section 4) on 12 April 2021 vide Gazette
No.158.

The total outstanding amount due from
M/s CETL is Rs. 62.41 crs.(Including
GST/ST) and the same was
communicated to M/s CETL vide letter

dated 28(29)/04/2021.
(iv) Name of BOT Operator: M/s ABGKCTL
Nature Amount Not
Brief of Dispute Recognized in Present Status
of Dues
books of Accounts

Royalty | e License Agreement executed | As the Arbitration, | In pursuance to the Oral

& LF on 23/06/2006 for the | proceedings are | Order dated 20/12/2013

Project of Development, | pending, no counter | of the High Court of

Operation, Management and
Maintenance of Berth Nos. 11
& 12 at Kandla Port as
Container Terminal on Build,
Operate and Transfer (BOT)
basis for a period of 30 years
e Due to various defaults
(technical & financial), DPT
issued a Termination Notice
to ABGKCT. M/s. ABGKCTL
took the matter to the court,
in which, the Hon'ble High
Court passed an interim
order dated 16/08/2013.

e As per the said orders, the
berth No. 11 & 12 along with
the assets and structures
have been taken over by DPT
on 27/09/2013 for which,
DPT has submitted the FDRs
amounting to Rs. 19502 lakhs
in the Court.

claim of Rs. 234535
lakhs have been
recognised in books
of accounts, except
to the extent of
Rs.2002.98 lakhs.

Gujarat, the  Arbitral
Tribunal of Sole
Arbitrator, Justice Shri C.
K. Thakker, Retired Judge
of Supreme Court of India
has been constituted to
adjudicate the disputes
and differences between
ABGKCTL, DPT & the
Lender Banks
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Name of Nature of Amount Not Recognized
the Dues Brief of Dispute in books of Accounts
Entities (Excluding GST)
Various Lease Rentals | The revised rate structure for | (a) Lease Rental
Parties & Kandla Lands approved by the | Rs.509.42 Lakhs
Compensation | TAMP vide Notification No. 106 of
Bills 11/05/2011 and 350 of | (b) Compensation Bills
4/12/2014 has been challenged | Rs.9861.23 Lakhs
before the High Court of Gujarat
Total (a) + (b)
Rs. 10370.66 Lakhs
Present Status

The Gujarat High Court vide its judgment dated 10-05-2019 has partly set aside the
order dated 25.3.2011 passed by the TAMP and published vide Notification
dated11.5.2011 to the extent it approves the SoR with retroactive effect from July
1999. The SoR approved by the TAMP for the period from 1.1.2009 to 31.12.2013 as
per the said order are confirmed.

The aforesaid judgment has been appealed before the Division Bench of Gujarat High
Court by DPT as well as Lease holders.

DPT has obtained legal opinion in respect of payment of GST on disputed lease rent
and has been advised that invoices for lease rent shall be raised of the value which is
currently being disbursed by the lessees and discharge applicable GST thereon.
Moreover, DPT should also write letters to lessees specifically stating that right to
charge balance amount of lease rental along with applicable GST as well as interest
due thereon is being reserved by DPT, till pending of outcome of the proceedings
before the Hon’ble High Court/Courts.

Accordingly, DPT has adopted the said system of raising invoices since March’2021
and written letters to the lessees for such effect.

4. REVENUE FROM PPP PROJECTS

The summary of revenue recognized in the books of accounts is as under: -

All figures in Rs. Lakhs

Revenue Booked in
Name of the PPP FY 2020-21
Operator (Rs. In lakhs)
LF Royalty Total
KICT 2130.09 2514.12 4644.21
IKBLL 217.68 486.22 703.90
AKBTPL 907.36 5267.52 6174.88

* Verification of revenues due from BOT Operators - DPT has appointed M/s. Ashok Chajjed,
CA Firms, Ahmedabad, empanelled with the Office of C&AG, as Special Auditors to verify the
revenues due to DPT from the BOT projects of (1) AKBTL, (2) KICTL and (3) Iffco Kishan
Bazar Logistic Limited during the FY 2020-21. Pending receipt of Final Audit Report of such
PPP Projects, revenue is recognised based on the certification by the firm in the accounts. If
any short claim is noticed by CA, then the same will be recognised on raising the claim and
its acceptance by PPP operator.
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5. PHYSICAL VERIFICATION OF FIXED ASSETS & INVENTORY

The physical verification of inventory and fixed assets has been carried out through M/s JLN
US & Co., Chartered Accountants, Vadodara, who have been awarded the work of Internal
Audit of DPT. The action on the observations made by the Internal Auditor and seeking their
compliance from the respective Departments of DPT is in hand. Owing to outbreak of COVID
19 pandemic and subsequent imposition of Partial Lockdown and Working with 50% Staff
the Completion of the work has been delayed. Necessary Compliance in respect of
observations which could have effect of impairing the value of the assets to any material
extent shall be taken up with concerned department in the next financial year.

6. GRANT-IN-AID

During the FY 2015-16, DPT received a grant of Rs.375.00 lakhs from Central Government
towards Water Spillage Works costing Rs.985.80 lakhs and the cost of this Works is
reflected in the balance sheet at Rs.610.80 lakhs. The receipt of balance amount of grant is
awaited from the Government.

7. GST, SERVICE TAX & SALES TAX ISSUES

A. DISPUTED SERVICE TAX DEMAND

Kandla
Year (s) L.
Nature of Dispute | to wh?ch Amt. ;r;.l())gsgl(;tzelas on Present Status
pertains

Demand of Interest | 2013-14 | Rs.3,04,00,376/- with | Appeal to be filed against the

on Service Tax of equivalent amount of order in original no. KCH-

bills issued to Lease penalty & penalty of EXCUS-000-COM-24-2020-21

Land Holders Rs. 10,000 u/s 77 of dated 26.02.2021

Finance Act 1994

Applicability of 2007 to Rs. 6,94,49,319 with Appeal filed before CESTAT,

Service Tax on 2011 equivalent amount of | Ahmedabad against the order

vacant land for penalty and applicable | in original no. Raj-excus-000-

particular period interest com-133-13-14 dt. 31.10.2013
(Appeal No. ST/10315/2014-
DB)
Stay granted for waiver of pre-
deposit of amount involved.
(Stay Order No. -
M/11479/2014 dt.
25.03.2014)
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dated 15/06/2012 &
ST/342/2012 dated
15/06/2012

Sr. Matter Status
No.
1 Appeal No. ST/341/2012 Department demanded deposit of service tax of Rs.

4,04,73,658/- along with interest and penalties.
Accordingly stay petitions were filled before CESTAT
as advised by advocate Shri Shailesh P Sheth.

The CESTAT in its order No. 5/2574-
2575/WZB/AHD/2012 dt.06/12/2012 directed DPT
to deposit Rs. 90 lakh and report compliance on
07/02/2013 subject to such compliance being
reported, the applications for waiver of pre-deposit of
balance amount involved are allowed and recovery
thereof stayed till the disposal of appeals.

Appeal No.
ST/11406/2016 dated
11/07/2016

Appeal pending for hearing against order of Principal
commissioner, CEC&ST, Rajkot dated 31/03/2016
confirming Service tax amounting to Rs. 81,68,976/-
along with Interest and Penalties as Misc. application
(MA) Early Hearing (EA) No. 10519 of 2016 was
dismissed by the tribunal stating that the issue
involved in this appeal is not of recurring in nature
warranting out-of-turn hearing of the appeal when the
backlogs pertaining to the year 2006 are pending,
however main appeal No. 11406 of 2016 is pending for
hearing.

Double Payment due to
change from Service Tax
to GST

Payment of Service Tax was made on the advance
receipts till the month of July 2017 and Invoice raised
after the July.

Hence in the opinion of Mukund & Rohit and M/s
Ashok Chhajed & Associates GST liability along with
interest is required to be paid on such invoices. Such
payment was made on February 2020.

DPT, OOT had filled advance ruling application for
refund of Service tax amount, but same is rejected by
the GST Department and advised to approach Service
Tax dept. for refund. Application is filed to the GST
department in the month of January 2021. The
department raised the deficiency memo, which was
replied to in the month of February. However, the
department rejected the same. As such the revised
application is being filed again.
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HIHAT

Rufa

1 3T E. THCT/341/2012
feaieh 15/06/2012 3R

THSY /342/2012 few
15/06/2012

T o suTeT vg fed IR §. 4,04,73,658/- 7 FaT
H STHT Tl T AT BT | dFeeTaR, Jfeaerdr At Aerer
dr 95 T HAE & ITAR WSTHITE & FHET T
TIRFT gRR T T |

WSTHEATE & N9 G . 5/2574-2575 /3scgasel
/uTaE/2012 A6 06/12/2012 & EFeard Uic g¥e
Fr $.90 AW AT FT AR NOE FI I arer &
3fqaTelel o e 3reIaree RUIE JEgc At 1 feer
fear f&r gaa enffer Qv ARy & gd-oaAr deEh ge &g
et HT IFATT § 3N SR agel el & FuernT
as TfAa gl

2 3T g, TEdr

/11406/2016 Tt
11/07/2016

sarer 3R eTRa afgd . 81,68,976/- Hr It T
R gt T gU AT HgEd, W R wEd,
Tdle g@rT feaAid 31/03/2016 & 3T & fFamw
gaars & foau ade [afay mdes (wAw) & & 7 dfed
W | 2016 # gifde gaars ($v) d&ar 10519
fesgmer & 9% Fed §U WS AT foar ar & & 3rfer
# AR Feel Hact Yepfd @ g1 g, ST 3rdiel & o=
ST HT (3MIC-HB-cot) FoAars H AR ST §, o9 Ay
2006 & Heftr dsheller Wfda €, grefith 2016 &1 HET
3dier HEAT 11406 T Forars ofad gl

3 Fae ¥ Shegdr &
qRadeT & HRUT el

STS 2017 AE e H I WitaE W FAr A Hr
It foRaT TR 3R S[eTS & 9le disih wedd R
I |

I HqPe Us Ugd IR AFd e oS TS
waIfived & T A W dioel W ST digd steder
AT HT I fhAT ST AfEd ® | AT Sgeraed
WA 2020 F fRAT =T ar |

EleaTel A1 TFC, IUAe o chlaw MIAE 7 Far W
iy A gy & o 3RH [uiges mea swr o,
Wed 38 SvEd faumer § 3R #R fear 3R
dcseth amEl g dar A AU & Fuh e HT T
& | Sl 2021 & TS F Shuwd fasmer F 3mdes
Seqd fRar amr § 1 fasmr & seiqe A fen,
ST 3o wadr A G =r | grenfe faomr o 59
ket &Y feam | 3 |t 3mdee gof: erR R
ST @7 B
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B. DISPUTED SALES TAX REFUND

30

The following refunds pertaining to Sales Tax are pending with department: -

Brief of Case Sales Tax Paid Year Present Status
Rs. (in Lakhs)
Excess Sales Tax 13.18 1997-98 Pending with
deposited on disposal of Commissioner of
M D Kutch Vallabh Commercial Tax (Appeals)
Rajkot
Penalty levied for Sales 57.93 | 05-08-1985 to | Pending with
Tax due for Un- 12-11-1991 | Commissioner of
registered Dealer period Commercial Tax (Appeals)
Rajkot
Refund due on account of 13 | 1991 to 1993 | Pending with
Cement Purchased from Commissioner of
out of Gujarat Commercial Tax (Appeals)
Rajkot
84.11

C: GST PAID ON DIPSUTED DUES

Summary of GST Paid on Disputed & Unpaid Dues during FY 2020-21

Particulars Amount
(Rs in Lakhs)

GST paid on Disputed Land Dues Rs. 1,567.62
GST paid on Unpaid Land Dues Rs. 355.39
GST paid on Dues not paid by PPP Operators & Others Rs. 241.17
Total Amount of GST Rs. 2,164.17
8. CORPORATE SOCIAL RESPONSIBILITY
3. As per the revised guidelines on CSR for Major Ports circulated by MOS vide letter

no. PD-12019/1/2020-PD-VI-Coord dated 04/03/2020 (Annexure D), the funding shall be
in the manner as prescribed below:

Funding:

CSR Budget will be mandatorily created through a Board Resolution as a percentage of net

profit in the following manner:

Financial Position of the Port
Net Profit (Previous Financial Year)

Expenditure range of CSR in a
Financial Year (% of Profit)

(a) less than Rs. 100 crores

3%-5%

(b) Rs. 100 crores to Rs. 500 crores

2%-3%

(subject to minimum of Rs. 3 crores)

(9 Rs. 500 crore and above

0.5%-2%

The Net Profit (after tax) of DPT for FY 2019-20 was Rs 691.83 crores, hence based on the
above guidelines the computation of CSR contribution/ budget for the FY 2020-21 is worked

out as below:
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fash a @ geftg Aefaf@a ufaerr e | d@fea g-

ATHS FT AR Heed ApT X @ ay EREIC

(et #)
UH 3 FTS dodd & AU W STAT 13.18 1997-98 IYFd  AIofeash X (o)
sifaRea fosir &< TqSTHIT & ATYT difad
H-TSiehed Stel 3rafer & fow fash oY 57.93 05-08-1985 & 12-11- | 3gerd  afoIfoass & (3rdien)
€ ST T AT 1991 TqSTHIT & ATYT difad
IERTT & ST & WA TG & FROT 13 1991 & 1993 IgFd oS T (3dre)
ehraT-gfderT TqSTHIT & ATYT difad

84.11

. Rafa swrat w shewdl. #1 sperae
a¥ 2020-21 ¥ e Rafea 3 srea s@wml W Sheadt sprae #1 9]

afr
faaTor (T T9ar
#)
. Rs. 1,567.62
Reaie s st o€ o SheEd )
. Rs. 355.39
e Y FRT O e e ’
. . . Rs. 241.17
dr dr oY garershl AT 3T gaRT STl o Y T IR W Yed Sheder 5
Rs. 2,164.17
SheadY & For TRy )

8. Fralle Ao+ e

3. die aRage #Arerg & g7 . WE-12019/1/2020- NE-VI-HIHATE R 04/03/2020 (31eIser
) garT aRenfad Henfta AFeRint & TR Hglacel g HITHINR & faeaaivor foewrad gram-

Reaayor :

T S5 Hhod & ATETH ¥ WUHINR ol HT Folol HiAARIT: YEY a1 & Fiderd & &7 &
fArFafafed o & fhar seen ¢

e i o Rafa & fodr a¥ & drvasm g3 &
et e (faora faeir o) AT (ST T %)
(@) (&) F100F3 & HH 3%-5%
(b) (T T.100FHUT ¥ £.500 5 deh | 2%-3%
(FTeTdH &, 3T & 3Efe)
() (@1 ¥.500 &3 3R 3@ 3= 0.5%-2%

fa a¥ 2019-20 &q Eecarer WIC TFC & Y AT (FY TRET) &. 691.83 &5 AT, 37cl: IR
feenmiardell & 3MUR WX fad a¥ 2020-21 & HCHIR 3HeACET / Fofc &I AVET foetad &
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Net Profit of previous year i.e.| Rs.691.83 crores
2019-20
Prescribe range 0.5% - 2% (Net profit Rs. 500 crores
and above)
Proposed contribution 0.5%
CSR Contribution for the year | Rs. 3.46 crores
2020-21
List of CSR Activities during the Year
Rs. In Lakhs
Sr CSR Works Location/Ar_ea Actu_al
no work execution Expenditure
1 CSR works to be carry out at villages Tuna, | Surrounding
Vandi, Rampar, Veera etc. villages of
Gandhidham
2 Construction of toilets for Girls / Ladies at Khari Rohar &
Khari Rohar village. Mathak Villages

3 Construction of Toilets for Girls at Mathak
Primary School, Mathak Village.

3 CSR works for S.H.N Academy English School | Adipur
(Mangd by Indian Institute of Sindhology -
Bharati Sindhu Vidyapeeth), Adipur

4 CSR work for Construction of Second Floor | Gandhidham
(Phase - I) for Training Centre of “Garbh 13.27
Sanskran Kendra” “Samarth Bharat Abhiyan”
of Kutch Kalyan Sangh, Gandhidham

5 Expenses relating to promotion of health 187.58
care, including preventive
health care and sanitation, and, disaster

management
6 Contribution to PM care fund 800.00

Total CSR Expenditure 1000.85
CSR fund Status as on 31/03/2021

Particulars Amount (Rs. In lakhs)

Opening Balance as on 01/04/2020 2809.04
Add; Contribution during the year 346.00
Less; CSR Expenditure during the year 1000.85
Closing balance as on 31/03/2021 2154.19

9. TOWNSHIP REVENUE

As per provisions of clause 5 (ii)/5(ix) and 10 of the Head Lease executed between the
President of India and the SRC Ltd. on 28/11/1955, the income for Transfer fee and
mortgage fee of plots allotted by SRC Ltd., is booked under revenue of DPT. As regards
Transfer Fee the Ministry of Shipping vide letter No. PD-13011/1/2014-PD-1V (Pt.1) dated
18-07-2018, which is self explanatory, has already confirmed that in light of the agreement
entered into between DPT and the lessee the transfer fee can be retained by DPT. On similar
analogy Mortgage fees have also been retained by DPT. Also the unambiguous provisions of
Section 29(1)(a) &29(1)(d) of the MPT Act, 1963 and the express provisions in the lease
agreements also entitle the port to retain all rates, fees, rents & other sums of money.
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T aY 3T 2019-20 T Y WM | T. 691.83 FIS

3T eer oirey)

feiRa dar 0.5% - 2% (%. 500 s 3K 3899

gTaifad 3iRIeeT 0.5%

a¥y 2020-21 & far WTHEIR | 5.3.46 S
37rET

a¥ ¥ ke Wvwar wad) frarrarat # g=h

HogR gaet S
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gl Vg a9 F IsfRa/aRant & v dareat & [#Eton)

A1y wafAs fAearey, A1ygs g &7 asfat & fov dtarer &t
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TH.TH.U. IhieHT 330l Fhel (3f39e $wdiege 3w faedrs -
AR Yy fagadis carr gyete), e & far fvasm daeh
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FTS FHIUT JY, ATENTH & "M PR Fg" "gAY ART RIS
& RIGTOT e @ Efachg T (o1 - 1) & fAeAor & fov deasm
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I 13.27

faR® Ty dar AR Taodn, 3R, e weue a@fed waee
JaT & FIdT e F AT I

187.58

TYTTHAT O30T At & 37ere

800.00

gwr;hwmziﬁtﬁm

1000.85

i 31/03/2021 d& Hwww @AY fr ufa

faaoT

Tfy (@ Foar #)

fedAier 01/04/2020 T 372UAY

2809.04

A a¥ & SR 3ererT

346.00

"eIU: a¥ & kT TN Gl =7

1000.85

festier 31/03/2021 &1 sfadw

2154.19

9. MIRAT et Terea

R & Tsgufa 3R taIRE fafdes & g Rariw 28/11/1955 &t fasuifed Y gee & @s 5 (ii)/5(ix)
dUr 10 & 9IauTl & AR THIRET fAfAes arr efed s@st & AHRoT AR dush Yooh FEE 31T Y
SN & AT & dgd o@ifhd fhar ST &1 AHROT Yooh & R A 9d IRagd HAFerd & g9 dqISN-
13011/1/2014- G-IV (91€.1) ReAis 18-07-2018, it & Faa: FUse ¢ ganT ugel & gfSe T o1 Tt § &
mﬁméﬁaﬁﬂgqﬂu%Hmmﬁﬂdwl Yoeh SIAIET EaRT W1 ST Fohell § | ST & FALT
IFBIAT X FEh Yooh 3 AN GaRT WM ST Fhell & | HeTUecdel «ard fAATA 1963 Fr &rT 29 (1)
(@) 3R 29 (1) (@) % FEIse FrauE! AR geer IR & TISC TEUE & HJaR 91 Jg IR g

foh @l &3, o, fRT 3R @l et Arer 9 @ FohatT & |
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Concession Date o_f MGT
Type Name of Party Period Concession MMTPA Status
Agreement
Berth No.13 | RAS Infraport Pvt. 30 year 15-03-2011 0.375 License
Ltd agreement
terminated.
Berth No. 15 | JRE Infraport Pvt. 30 year 27-09-2011 0.375 License
agreement
terminated.
Barge Jetty | Iffco Kisan Bazar & 30 years 11-08-2011 1.00 Commerecial
Logistics Ltd. operation
started on
16/11/2013
Bulk Adani Kandla Bulk 30 years 19-12-2012 7.00 Commerecial
Terminal Terminal Pvt. Ltd operation
started on
10/02/2015
Container Kandla 30 years 12-09-2016 1.8 Operation
Terminal International (Lakh started from
Container Terminal TEUS) Feb.,17.
Marine Coviva Energy 30 years 16-08-2019 | For SPM | Operation
Liquid Terminals Limited 10.15& | not yet
Terminal For started.
Product
Jetty 7
Liquid cargo | Kandla Oil Terminal 30 years 16.11.2013 0.85 Operation
& ship Pvt. Ltd. not yet
Bunkering 11.12.2020 started
Terminal (date of
award of
concession)

11. FUNDING STATUS OF SUPERANNUATION & GRATUTIY

The position of corpus available with Superannuation Fund & Gratuity, the actuarial
valuation done by LIC of India and funded status as on 31st March 2021 is as under:

All Rs in Crores

Actuarial Mid
Fund Terma\ga(:::atlon Corpusoflund 35 | Funded Status as on
01-10-2020/ 31-03-2021 31-03-2021
01-11-2020

Kandla Port Trust 1556.80 1570.46 | Fully Funded

Superannuation Scheme

(KPTSS)

Kandla Port Trust 191.37 194.25 | Fully Funded
Employees Gratuity Fund
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YR YEHR F ATH | B AW | G MR A | THSAR feufar
aE THTASIT
g1e.13 UG 31 e ur.fo. 30 ay¥ 15-03-2011 0.375 IeqRAfed #RRX HHAC
TR
gre. 15 SRS FIT U 30 a¥ | 27-09-2011 0.375 AT IR HATC
ur.for. TR
FoRT X Sthep! fhdTe SToIR 30 a¥ 11-08-2011 1.00 16/11/2013 col
3R aifafEes o qifofSas gareeT 9ReT
83T
oo cfiaTol | GOl Shgar Joh 30 a¥ 19-12-2012 7.00 10/02/2015 Hr
A ursae fo. oo gdaresl YR
ga3m
HeR HSAT oIS 30 a¥ 12-09-2016 1.8 (M@ | ®War 17 & vdTe
cfiaer Heax TiHeTer [IER ) IR
FAG el | HIar et ffiTer 30 a¥ 16-08-2019 | TEATA & | yameld 3T dF URe
T ffes foT 1015 | =7 gam
3R 3curg
SEr & fow 7
T AT | e 3iTTe e e 30years | 16.11.2013 0.85 gdTeleT 37T UReT gl
U,H W . feifes 11.12.2020 g
SR (Ramaa ger=
cfferer s &1 2R

11. fafdar ik 3uge wadh Radivor fr Rl
FftEar @ 3R 3uee g 3uasy Hag H Tufd, oRdE Sae @fiar Hee g fee o

arEdias Hedishe AR AR i 31 AT 2021 i FAfY Reeraq & 3 &

it F3 IUAT A
01-10-2020/
01-11-2020 &Y
PN 31-03-2021 A |, 3 2021 %t Frder A
fafer ) HE et
Hedrda fafer

hEeT dIE g JrfRarfia 1556.80 1570.46 | qoia: facaaida
ST (FUETaTy)
fEeT  GIE gF FHAR) 191.37 19425 | qoie: facadiide
EECCETIN]
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12. INTERNAL AUDIT

The Ministry of Shipping has directed that the internal audit work is required to be
entrusted to independent chartered accountancy firm. Accordingly, in compliance of the
same the work of internal audit of DPT has been awarded to M/s JLN US & Co., Chartered
Accountants, Vadodara, who carried out the same and action on the reports and
compliances are being perused with the respective Departments of DPT.

13. STATISTICAL INFORMATION

The details of the existing staff strength and cost there as is as under: -

A. Employees

Category Strength
2020-21 2019-20
Class - 1 69 82
Class - 11 50 66
Class - 111 937 996
Class -1V 552 609
Shore Workers 73 87
Dock Workers 342 374
Total 2023 2214
Employee Cost (Rs. In lakhs) 26385.71 26109.85
B. Pensioners & Family Pensioners
aterony Numbers
31-03-2021 31-03-2020
Pensioners & Family Pensioners 4531 4439

14. MISCELLENEOUS

(a) The figures of previous year have been re-grouped and re-classified, where ever
necessary to confirm this year classification.

(b) M/s Ashok Chajjed & Associates, Ahmedabad have been appointed as Tax Auditor for the
year 2020-21 to carry out tax audit under Section 44AB of the Income Tax Act, 1961

(d) The audited accounts of Kandla Port Superannuation Scheme (KPTSS) Trust, Kandla Port
Employees Gratuity Fund & Kandla Port Employees Welfare Trust are annexed.
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12. 3maRe or@r adia

aid qRagsT HAO SarT fAder f&am aar & 3dRe e qdeT H TS IAES TS A H fJu
STl T Il § ACAER, 38 IeJUlelal H HidReh @l G &7 3Fd T AT ATT JuH
Us &9el, dIES Taldcee, oG A fear aam gl fods carr 38 fohar om @1 ¢ 3k RO qur

3efuTelel 9Y T 1S Fars H SLANE. & Ffta fqmeT qarn dEvy A S W@ B

13. wifeghra =
facgae #ffs aar 3R onrg & 2GR [Arad & el §-
&. HAART
gaet &THAT
2020-21 2019-20
Aofy - | 69 82
Aot - I 50 66
Aofr - Il 937 996
Aofr - IV 552 609
dET FHAIN 73 87
MEY FHIHIR 342 374
Pl 2023 2214
FHAIN dAEIA(E. d@ #H) 26385.71 26109.85
. Yol iR aRErR Jerersieft
vaet e
31-03-2021 31-03-2020
ereraiieft 3T aRER Terersiiaf 4531 4439

14. fafaer

(@) T8l el 30 a¥ & Fefientor &1 giSe fohar ST e § oo a¥ & 3iiehst & g gafihd 3R

q: FHfed fohar |

(@) 3T ATAFTH 1961 & URT 44 Tar & 37efeT a¥ 2020-21 & AT #X of@r el &= g #.

31201 BT9S U TAITAUSH 3EHCINIE &l X @l wiersh faged fomar amm gl

(F) FBem 9IE g¥e ATUINar Aol (FOEITHTH), Fsell UIc AR 3¢ Ay 3R Fzem dic

FHART FIUT 4T & @ WIfSd oG TP AT Feldol gl




KANDLA PORT SUPERANNUATION SCHEME
BALANCE SHEET AS AT 31st MARCH 2021

LIABILITIES

Amount
2020-21

Amount
2019-20

SUPERANNUATION FUND

28069,116,722§

23,868,000,613

TOTAL

28,069,116,722

23,868,000,613

ASSETS

Amount
28Z0-21

Amount
2028-2%

Amount
Z2019-20

| 9992,703,844
1,713,818 467

SR e w

Loss- Annuity Written OFf

B REETAVEL I

ANNUITY FROV IF
nmuty Written Off

_9987430,732

247,079,153

22,911,897

247,079,153

CORPUS FUND WITH LIC

15,704,601,578

11,695,763,542

Contribution receivable from DPT

919,400,000

INCOME TAX -

A.‘x’ 2017-1 8

AY. “’OWwf G e
AY.2013-14

AY.2012-13
AY.2011-12
AY.2010-11
AY.2005-10

257,798,598

ws 192,154
118,977,496
62,336,120
53,481,430

378275200

21,095,290

14,226,920

AY.2008-89

6,576,500

AY.2007-08

56257801

565,985,715

f‘ﬂﬁi{ [N BANK :-
Balance with Corporation Bank

6,038

5870

Balance with State Bank of India Sl

18,408,979

8331 567

TOTAL

28,069,116,722

23.868,000,612

As per our report of even dated

,,:,:V/E:,EEFA BAHR F

M No 122350
Partner
UDIN: 21122390AAAACKIT88

Place : Ahmedabad
Date: 22.06.2021

3

For Kandiz Port Supe

Place : Gandhidham
Date:

nuation Scheme
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31 91" 2021 6 o U
3gdig EyEl] EyEl
2020-21 2019-20
RS L 28069116722 | 23:86,80,00,613
@_d 28,06,91,16,722| 23,86,80,00,613
TR qrdr SRl SURl ARl
2020-21 2020-21 2019-20
gemedigandet | 9992703844 |
G g Ayl @le 1713818467
3T I 11,70,65,22,311

STDR:

feicoray 2017-18 | 2577@8ses|
fHeioray 2016-17 | 248851940
fHeroray2015-16 | 183192154 |
fHeioray 2014-15 118977496 |
fHeioray 2018-14 | 62836120 o f
e ay 2012-13 | 53481430
feioray 201112 | 8 s2rs20f
feioray 2010-11 | 21095290 o f
IR0 ay 2009-10 | 14226920
feioray 2008-09 6576500
fHeieoray 2007-08 56,25,780| 1,00,99,89,748 | 1,00,99,89,748
doddes -
RS H¥ds | eess 5870
YA W 9 AP 1,84,08,979 8331567
W 28,06,91,16,722| 23,86,80,00,612
39+t feifed Rule & AR

3TN Brolg TS THIRITCH B Hear N iftraftfar oo & forw
IS APT3ccd

TH3REA 10064 TId

TH ¥ 122390 Td gt

ARIGR

GSI3ATIT 21122390AAAACK3788

R : SEHGIETG W:Tr'rsﬁsrm

fedi® : 22/06/2021 fedi® :
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KANDLA PORT SUPERANNUATION SCHEME
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2020-21

PARTICULARS AMOUNT AMOUNT
2620-21 2619-26
Interest Eame__{_i__' 515,424,160
Monthiy Annuity Pay Out from LIC 731,491,397
Monthly Annuity Pay Out from 5Bl 11 T 2 330,244
Pension Received Back {Excess Pavmenf Recovered) 1,536, 100§ 20137
Pro-Rata bension Contribution Received from other Ports 16,988,124 9.884,15¢
Excess Refund of Pension adjusted by Bank .. S e
Return of Corpus by LIC in respect of Expired Pensioners 522,676,924 335,474,795
Income Tax Paid by DPT for AY 2017-18 on behalf of KPTSS = 257,798,598
ﬁenm‘mrm From Dipt 4,222,962,148 $39,206,0600
Excess pension recovered from Gratuity recd from KPTEGF 24,643
6,440,433,860} 2,671,081,765
EXPENDITURE
Bank Charges - 2,648
Payment Of Pension 1,473,887,634{  1,508,404,562
AnnuityWrittenOff I 617,491,085 409,876,627
PORa PRSI BRI s o 2864129604 5,199,408
Payment Of arvearsofpension 46540492
Interest Paid As Per Court Order i 5 5 18,100
Commutation Directly Paid By Lic To Pensioner 1) - 32,976,174
Excess Refund of Pension adjusted by Bank s ZA471
Jgae Seary Rocoied From ParsdipPort Tensfired Topt | 2 7sm%0
Adj.of excess interest booked in 2019-20 on provisionai basis 75,151,599 .
Surplus Carried Over To Superannuation Fund A/C. 4,198,721,754 713,813,085
6,440,433,860] 2,671,081,765

As per our report of even dated

For Ashok Chha}a& & Associates

«““DEEPA BAHROO \
M No 122390 ’
Pariner
LIDIN: 21122350AAAACK3788

Place : Ahmedabad
Date: 22.06.2021

For Kandla Port Superannuation Scheme

FA & CAD & TRUSTEE

Place : Gandhidham
Date:
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a4 2020-21 & ferw 3y 3R =ag dw@r
Taazor TR TR
2020-21 2019-20
11
L N N 91,9424160| 73,23,24,166
Td g Wl gf e g afef 731491397] 66,88,28,733
TSt R pI g AN p anyal 25330344 2,555,125
R QT Ui (Sifde qdHagan 1536,100] 20,13,718|
31T O 4 9T, Ty R SREH 169,88144] 98,84,159|
Sb1 gRT FAMI Sffiep URe gqroett 2471
Od U iy g A ud g W damEr 52,26,76924] 33,54,74,795
PuTaTy 1 oY § Fulvor af 201718 % g A grromwe ey 25,77,98,598 |
SR R S 4222962148) 63,92,00,000
DU IUGH & 3iféic 4 Iyl 24,643
6,44,04,33,860 2,67,10,81,765
L T N N
S UTR S 2,648
s A 1,47,3887,634] 15084,04,562
U A A 61,7491,085] 40,98,76,627
QYO R A 28641296 51,99,408 |
R R A R s P 46540492
PIC D QR SR e ot S 18,100
T3S gIRT AT URFR] bl Jad IIRATH ] 32976174
2019-20 ¥ cdfford SRUEN SR WR sfip st 75151899 -]
SRy bl sitafSar e ard Hertta 4198721,754] 713813085
6,44,04,33,860 2,67,10,81,765
3t fATepd Rule & AR
RN BIOIS TS THINTCH 8q Hsar U ifaffar oo & forg
Iqles APbl3ced
TP 3RTA 10064 ST
TH ¥ 122390 Td gt
ABIGR
SIS 21122390AAAACK3788
W : gHSGIEIG R : T
feqi® : 22/06/2021 feqi® :
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KANDLA PORT SUPERANNUATION SCHEME
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR 2020-21

RECEIPTS 2020-21 2019-20 i

Rs. Rs
Ed t With Unson Bank of tnma, hana*udham i 5,870F .,-.du [t}
(b} With State Bamkofindia T 83315671 113028488
Investmentn Corpus Fund with LIC 7 Fqy 695,763,542 | 8767056335

{a) (_}n Union Bank Ga

918,159,766 }

£ 731,491,397 668,828,733
A'mmty Payout from 3 L\k- ol 75330344 25,555,125
Return ofPurrhasepﬁce- by LIC Gfindm B o ST _ §22678, 924 335474795
Cnmmutatcm Re_cmved meLh. m Inma e B T T _._06649,832 el ’0? 20:‘}5"
utal R i . 404,128
| Amount writhdrawn from LIC Corpusfund ¥ f,zc},ana,mu 487,000,000
Excess Pens:onRer.emed ; il 1,536,100 2,013,717
16,988,144 | 9,884,159
.} 4027900000
_ ¥ 350,000,000
1 for past Service .auz : 1 815,213,072 B
(<) Basednn.f\ctuanai Valuaiton Gap 2020-21 1 3plngseg28]

9194000001
46,540,492
321,656

{d) Apainst Provison made in 2019-26
Pe

246431
19,899,584,672 | 15,376,681,272

PAYMENTS 2028-21 2019-20
Hs. Rs

Leave salary received from Paradip Port transferred to DPT ' il ‘S 2,648
Payment of Menthly ?em.lon 1,473,887,034 1508, 404,502
Pro rata pension contribution paid to other ports 28,641,200 5,199,408
Payment of arrears of pension o, 540,492
Excess interest booked in 2019-28 at Provional Interest Rate of 75 151 56

5,151,599
795% s e bt s 4 - - - - SN S
Ad f (.o mutanc_m_ m_}t cons:dered m 01‘} 20 _ PN, MBS - el

Recwery from gm rata commutauon and pq_:d__té L‘»P‘I‘
Interest gmd as per Court 0

_206649832| 207,610,083
e} 629000080] " 487,000,000 |
anmptancnpa:dtcpensmn«r rectly LIC Loy, 32,976,174

Purchaseofammgity Ty gy 31345? 1,430,156,996

S S SRR I.. 6038
P e S J—— }340 () {— 4
investment in LIC 15,704,601,578 | 11 &%,?63 542
TOTAL 15,899,584,672 § 15,376,681,272
As per our report of even dated
For Ashok Chhajed & Associates For Kandia Port Supera tio
Chartered Accountants .
FRM 10064W
D
e
DEEPA BAHROO FA & CAO & TRUSTEE
M No 122360
Partner g
UDIN: 21127390AAAACKI788
Place : Ahmedabad Place : Gandhidham

Date: 22.06.2021 Date:



Hedr e srftraftar arem
a9 2020-21 & forg grfy SR Yrar aan
ATiCeran 2020-21 2019-20
= =
ceak:Re L R Y
() TG deb 3 gream Mafemq® TR gg | T T 5670

19,89,95,84,672| 15,37,66,81,272
YA 2020-21 2019-20
= =

[STATCT T IRTaTH Ufc ¥4 Wit RIHIART Sfdapirdad " - 2648
_ AP RE ST | 147,3887,634] 1508404562
1 Gl bl Fad QUG U SRiqH 28641296 5199408
[gprRIURH dTYaq 465404921
2019-20 TRATfhd AfEP saTST SRUYTAY YR R 7.95%

Frw 7,51,51,599

2019-20 H Siféfer el four M oo i | 2s7e7se|
STUTcT 1 URIGIT Ule § YT RITTdIRd DT da- 7.88,690

(wasmESt d gy T 15704601578 | 11695763542
Exd 19,89,95,84,672| 15,37,66,81,272
3t femtifera frufe & g

3P BToS TS THRTeH 8q Hear urd sifiaffar germ & fag

IS APpIEeeH

THSIRE 10064 ST

dur AT o waTePR Td Yot AT SiftreTt e =it
TH ¥ 122390

AR

TSISMET 21122390AAAACK3788

R : EHCEG R - Wi

fami® : 22/06/2021 =i
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KANDLA PORT SUPERANNUATION SCHEME &
SUPERANNUATION FUND ACCOUNT FOR THE YEAR ENDED MAR 21

PARTICULARS

AMOUNT
2020-21

AMOUNT
2019-20

~="DEEPA BAHROO

Cpening Balance

Add: S
Surpius brought forward from Income &
{Expenditure Account X
Jinvestments notconsidered in 2019-20
Commutation Claims received in 2019-20 not
added

23,868,000,613

_4198,721,754]

52731128 -

2,878,756

_ 23,154,187,528]

Closing Balance

28,069,116,722

23,868,000,613

As per our report of even dated

For Ashok Chhajed &
Chartered Accountan
FRI 10064W i‘

e iils
B No 122380
Partner

UDIN: 2112239088 ACK3788

Place : Ahmedabad
4

For Kandla Port Superann

FA & LAC & TRUSTEE

-

Place : Gandhidham
Date:
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T, 2021 1 JHTW 94 & fore srferaftrar fAfer
Tdaxor TIRT TIRT
2020-21 2019-20
T N 23,86,80,00613| 23154187528
S e
ST SR o o § s sffeRs 4198721754 71,38,13,085
2019-20 A MG Al fpg e fyay 5273112) -
TS i b ..
2019-20 ¥ U TRIRABRT &I 39 ol oilg T4 28,78,756 -
BIGEIL 28,06,91,16,722| 23,86,80,00,613
3 feAifea frdle & saR
M BEIS TS THIRITEH &g HeaT U Steatiar g & e
IS AP
TEH3RT 10064 ST
3T 9Ig= o< IATg PR Ud Y @l SMUBRT vd <t
TH ¥ 122390
AR
TIIIATITA 21122390AAAACK3788
R : AgHGIEIG Y ; M
eI : 22/06/2021 IESICE
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Kandla Port Trust Superannuation Scheme (KPTSS)
Notes forming part of the Accounts of KPTSS
1. Basis of Preparation of Financial Statements of KPTSS

Cash basis of accounting has been followed in preparation of Financial
Statements of superannuation fund.

2. Contribution to Superannuation Fund

The contribution to Superannuation Fund has been made on the basis of
actuarial valuation.

3. Investments of KPTSS
The investment of KPTSS comprises of
(a) Investment in Corpus fund maintained with LIC of India, Rajkot

(b) Annuities in respect of retired employees purchased through LIC of India &
SBI Life

(c) Balances held with State Bank of India, Gandhidham & Corporation Bank,
Gandhidham to finance the day to day obligations.

4. Funding Status
The position of corpus available with Superannuation Fund & Gratuity, the actuarial
valuation done by LIC of India and funded status as on 31st March 2021 is as under:

Fund Actuarial Mid term|Corpus Fund as on Funded Status as on
Valuation as on 31-03-2021 31-03-2021
01-10-2020 / Rs. Rs.
01-11-2020
Rs.
Kandla Port Trust 1556.80 1570.46 | Fully Funded

Superannuation
Scheme (KPTSS

Kandla Port Trust 191.37 194.25 Fully Funded
Employees Gratuity
Fund

Fund Statement as at 31-03-2021 issued by LIC of India in respect of KPTSS &
KPTEGF as well as valuation report as on 01-10-2020 for KPTSS & as at
31-10-2020 for KPTEGF is appended herewith.
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Hedl Ui ¢ ff@Erfifar demr (Fdidvaey)

FHNTITH F yT F wu A Rwfdni
1. PUIETaTy &1 Ay fqaror dUR fee 91 &1 nUR

ffarfar fAfY gt o faRor dOR &1 A d@ieT &1 The SMUR
U™ AT B

2. siftrarfar fAfy & siwrem
f¥arar A o SHifed Joaied & oMYR W SiReH fHar o @1 8

3. . »pUdAseaed &1 fHaw
FuETaey & Aoy fAead 7 -

(F) YRAG a7 FHr [7H, IJadie J sgeiega dida [/

(&) YRAT SaT FHHT [T R YRS @ dF TEE & Ty I
&Ric T JqhHgT BHGRG & Tag 7 iyiear |

(c) VITIRI & i@l &7 [AT9NT &% 8 YRAT R I, T
S BIGRIT &, Wy F gy iid T IR |

4. . facaivor 5t RAfa
farffar Ay 3R IueH & I Iudsw Huyg &t R, YRd F g
&y [ g1 fear mar dWifed geuiea iR 31 A 2021 @I fad

BRI fadi® 01-11-2020/ |T&HI® 31-03-| &A@ 31-03-2021 BT

01-11-2020 2021 Y HUY|  foquita fufa

$I dHifhed AwEy =10 3.
e 3.
3

Hsal U o 1556.80 1570.46 | goulq: foqeaifvd
HHIR! JUeH A
(PUIITHTY)
Hsdl U < 191.37 194.25 | gould: fawuifta
HHAR] e Y

FUIROITE 3R FUCRTITY & IR H HRAY Sigd s | gro
SRl 31-03-2021 & Y ¥ d&fd faRor & Tv-Ow HUidEwEmg &
flW 01-10-2020 dP 3R FUIASITG & flU 31-10-2020 TP HI
dirifee memEfy geaied RO da= g |
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5. Adjustment Entries

(a) Corpus Fund with LIC includes interest @ 7.40% declared by LIC of India for
the year 2020-21. Out this an amount of Rs.7.51 crore has been adjusted being
the excess interest credited last year due to providing of interest on provisional
rate of 7.95% for the year 2019-20 as LIC was not able to provide Fund
Statement due to COVID 19 pandemic. The details of adjustment done are as
under:-

Particulars Rate % | Amount Rs.

Interest Rate & Interest Amount taken in the 7.95% 729221182.26
books of Accounts of 2019-20
Actual Rate of Interest declared by LIC for the year 7.30% 654069583.73
2019-20 & actual interest amount
Excess Interest Adjusted in Income Expenditure 75151598.87
Account for 2020-21

(b) The amount of Rs.91.94 being the Contribution Receivable for the year 2019-
20 has since been received from DPT and accounted for in 2020-21

(c) The investment in Annuities with LIC has been adjusted as under to reconcile
the same with the balance reported by LIC of India.

Particulars Annuity
Investment
Balance as on 31-03-2020 as Per LIC 9992703844
Balance as on 31-03-2020 taken in Accounts of 2019-20 9987430732
Difference being less considered 5273112

6. Income Tax

The amount paid to Income Tax Department for the assessment year 2006-07 till
2017-18 has been shown in the balance sheet as recoverable on the presumption
that the appeal filed before ITAT /CIT(Appeals) will be decided in favor of the
trust and accordingly the same shall be adjusted against the future contribution
payable by DPT.

The status of appeals filed before the above forums as at 31-03-2021 is as
under:-

AY Forum  before | Appeal No. Date of | Status  of
which  appeal appeal appeal
filed

2007-08 | ITAT Rajkot 201 08-05-2018 | Pending

2008-09 | ITAT Rajkot 202 08-05-2018 | Pending

2009-10 | ITAT Rajkot 203 08-05-2018 | Pending

2010-11 | ITAT Rajkot 204 08-05-2018 | Pending

2011-12 | CIT(A) Rajkot CIT(A)/2/T193/2015-16 Pending
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5. gHIENHE gfafyai

(®) HRAT SffgT & A & 9y 109 e § ¥ 2020-21 & fau
YRAW Sfteq &\ | grT 9ftd &I 7,402 Q0E B S99 ¥ a9
2019-20 & AU 7.95% & 3FMH @R W &N UGH IH & HRU
fod af oW1 feu U sifaled sa & ®U H 105.76¢ aRG GHRINSG
P T g s YR Siga §tar W Pifds 19 A8ERY & BRU

Ay ddeht fomur ue@ w3 @ g&m T8 o1 | fHU U gHESH &
faRo fAeaa g ;-

faaror ® e | AR

¥ 2019-20 P! Gl Sedl | W@ TS AT | 7.95% | 729221182.26
® TG &Nl AR

7.30%]654069583.73

HRAT Sftgd S| 7 §RT a8 2019-20 &
fou Oiffd aRdfd® & &R Ud ardfd®
IS B AR

qy 2020-21 & foU IMO-TT T H
Ao Sifafed sam

75151598.87

(@) 99 2019-20 & U U 3SH & U H 91.94 IWY P AR

dHeaTd Ui T ¥ U §% § SR 2020-21 ¥ 39 afad fasar T 6l

() YRdG Sfigd diar A aififiet & Faw & YRd™ St s fm
gRT §d¢ ¢ IN & I daadt Bam s= 8g FEgar qamiford

fooar mar g |

faaRur CILEIRREER
YR Sitad oid1 7 & 3ER 31-03-2020 B N 9992703844
2019-20 & W9 H WA fHU T 31-03-2020 BT AW 9987430732
AT T HH 3R 5273112

6. SAMR

URO ¥ 2006-07 ¥ 2006-07 TH AP AUN DI YA B
AR oo T 39 A & YR W Iudng auis
amEdiudt , Wemsdt (s & wHY TR o &1 fviy o
far S SR deOR ¥ dHcUd U ¢X GRI ¢¥ Al 3RIeM

que gurferd s forr S
SWRIFd Hdl & YUY 31-03-2021 db SRR 3Ol &1 RUfd FEHER

L
G|

TS
f»
o o
&

BRI BRY, Wl 3did IRR | i ¥, i @l diig i &l
GL E2IRE] feufa
2007-08 | 35Ut Ieihlc 201 08-05-2018 NIEG]
2008-09 | 3$diuct INidblc 202 08-05-2018 dled
2009-10 | 35t Ieible 203 08-05-2018 NIEG
2010-11 | 35Ut INiblc 204 08-05-2018 KIEGH
2011-12 | dtamget (ordia) Hemsdt (U dferd
ISHIE /2/T193/2015-16
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2012-13 | ITAT Rajkot 205 08-05-2018 | Pending
2013-14 | ITAT Rajkot 206 08-05-2018 | Pending
2014-15 | ITAT Rajkot 207 08-05-2018 | Pending
2015-16 | CIT(A) Rajkot CIT (A)/3/11145/2019-20 Pending
2016-17 | CIT(A) Rajkot CIT (A)/3/10302/2018-19 Pending
2017-18 | CIT(A) Rajkot CIT (A)/3/10428/2019-20 Pending
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2012-13 | 35t Ieible 205 08-05-2018 NIEG]
2013-14 | iUt INdbic 206 08-05-2018 RIEGH
2014-15 | rsdiudt INidble 207 08-05-2018 NIEG
2015-16 | Ttamsdl 3rdien) | dremse (@) /3/111 dfad
NG 45/2019-20
2016-17 | gt (3fdten) | Fameet (T dferd
NS /3/10302/2018-
19
2017-18 | ffemsdt (3fdten) | Fameet (T ciferd
IS /3/10428/2019-

20
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BALANCE SHEET AS AT 31st March 2021

41

LIABILITIES F.Y 2020-21 F.Y 2019-20 ASSETS EY 2020-21 EY2019-20
GRATUITY FUND 1,99,16,09,907 1,95,72,56,541 {INVESTMENTS ;-
CREDITORS L1C. 1,94,24,61,636 1,72,26.92,167
DPT 2,00,281
Receivable from DPT 17,99,25,532
CASH IN BANK 4,91,48,271 54838123
TOTAL 1,99,16,09,907 1.95,74,56,822 1,99,16,09,507 1,95,74,56,822
As per our report of even dated ‘
For Kandla Port Employees Gratuity Fund
_"r Ashok Chhajed & Associate
iartered Accountants
FRN 10064W + }
[ [ AN~ :
rd
o}
Ashok Chhajed o Trustees Trustees
MNo:036252 s 4
Partner -

Place : Ahmedabad
Date: 10/06/2021

Date: 10/06/2021

UDIN ! 21036252 ARAARKIA06
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Hedl Uid HHART SUgH Hf
31 AT 2021 HT AU
LG fawita af 2020-21 fawitg af 2019-20 wray= fawita af 2020-21 fawita af 2019-20
SueH fAf 1,99,16,09,907 1,95,72,56,541 |Framr i
ATER LERIIER] 1,94,24,61,636 1,72,26,92,167
STt 2,00,281
it 3 o 17,99,26,532
S T e 4,91,48,271 548,38,123
T 1,99,16,09,907 1,95,74,56,822 1,99,16,09,907 1,95,74,56,822
U wufeAis Ruld & AR
Fedr uié HHEr JueH Afy g
Fd NP B Vs THRTeH
TS @I
TH3RTA 100648
INB B faet TR vd g ww iRt qrARTOT qrTOT
TH. 9. : 036252
RIM : HGHSTETG RIM : e

feqi®: 10/06/2021

feqi®: 10/06/2021
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EXPENDITURE . FY2020-21 F.Y 2019-20 INCOME BY 2020-21 FY 2019-20
TO PAYMENT OF GRATUITY 263,048,986 309,178,697 {RY CONTRIBUTION FROM KPT 181,912,082 129,049,104
TO PREMIUM 3,007,802 2,507,998 |BY INTEREST EARNED 131,661,122 134,164,619
TO PRO-RATA PAYMENT 8,524,787 5,040,996
TO BANK CHARGES 86 47 IBY OTHER RECEIPTS
TO RECOVERY OF OVERPAYMENT KPTSS 24,643 PRO RATA RECEIPT 3,030,364 6,460,821
AD] OF EXCESS INT OF FY 2019-20 10,575,896 REFUND OF GRATUITY BY DPT 260,932
FUND CHARGES 365,711 LC PREMIUM REFUND 3,232,398 3,309,530
: Receivable fram DPT 179,926,532
BALANCE TRANSFERRED 34,528,987 136,182,867
T0 FUND ACCOUNT
320,096,‘298 452,910,606 e 320,096.898 452 910,60
isperour report of pven dated
‘or Kandla Port Bmployees Cramity Frand
o Ashok Chhated & Associates 2
hastered Acrountams s
RN 10065 i o ¢
s e,
£ 2 50 ; ':ﬁ"
/; A, VIO ﬁ? N L
i N r,:»
ishok Chhajed FAR Trmeines ‘
1Xo: 036252 G
artner
Race : Asmedabad Place : Condiidhn s e
tates 10706/ 2021 Date: 10/06/2021

UDIN ¢ 2103625 LAARKAKIADE
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g facitgad 202021 | fawia af 2019-20 3 fawita ad 2020-21 fawita adf 2019-20

UG BT YT 26,30,48,986 30,91,78,607 |[FUE ¥ 3i=reH 18,19,12,082 12,90,49,104

iy 30,07,802 25,07,998 | 31fia samer 13,16,61,122 13,41,64,619

AT T 85,24,787 50,40,996

¥b TR 86 47 |era witey

HUICTTHTY SdRed YT Bt ayc] 24,643 wfeey 30,30,364 64,60,821

I 9y 2019-20 & 3R 1,05,75,896 GRT 9199 UTa g3 3uaH 2,60,932

A gUR 3,85,711 T it e 32,32,398 33,09,530
it 3 o 17,99,26,532

SiaRa A 3,45,28,987 13,61,82,867

e qrar

Ed 32,00,96,898 45,29,10,606 [P 32,00,96,898 45,29,10,606

Ta gufenie Rud & sgar

Hedl UId HHarl IueH AT 8g

P NP BES Vs wlkeew

TS AT

TH3RTUA 100648

IS B faw waeeR vd g=r AT it qRATOT qrffaTor

TH. 9. : 036252

RIM : TG M : e

feqi®: 10/06/2021

feqi®: 10/06/2021
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RECEIPTS F.Y 2020-21 FY 2019-20 PAYMENTS - FY 2020-21 F.Y 2019-20
; \ RS:
CASH IN BANK 5,48.38,169 39,845,602 |GRATUITY PAYMENTS 26,32,49,267 30,01,78,697
INVESTMENTS WITH LIC 1,72,26,92,167 1,42,26,08,073
C RE IES FROM G :
From LIC 13,03,47,443 13,151,255 {PAID TO DPT 20,26,911 15,64,320
From Indian Overseas Bank 773 803 {PAID TO DPT of FY 2019.20 2,00,281 -
From State Bani of [ndia 13,12,906 26,52,561 [PAID TO KPTSS 24,643
TSFROM LIC: AMOUNTS PAID TO LIC:
REIMBURSEMENT FROM LIC 26,14,73,582 30,90,98,872 |CLAIMS PAID TO LIC - VALUATION GAP 26,14,73,582 30,90,98,872
LC PREMIUM FROM LIC 32,32,398 33,09,530 |PREMIUM AND CHARGES TO LIC 32,02,069 25,07,398
LIFE COVERAGE PREMIUM 1,79,307
UNTS F TS AMOUNT:
PRC RATA GRATUITY RECEIPT 30,30,364 64,60,821 |PRO-RATA GRATUITY PAYMENT 85,24,787 50,40,996
AMOUNTS FROM DPT : BANK CHARGES 86 47
RECOVERIES ON BEHALF OF DPT 22,227,192 17,64,601 |AD] OF EXCESS INT OF FY 2019-20 1,05,75,896
ANNUAL ORDINARY CONTRIBUTION 12,80,00,000 12,90,49,104 {FUND CHARGES 385711
FOR PRGVISION OF FY 2019-20 17,99,26,532 FUND CHARGES OF FY 2019-20 322225
FOR MID TERM ACTURIAL VALUATION 5,39,12,082 UNADJUSTED CLAIMS OF FY 2019-20 32749
“TIAL CONTRIBUTION LIFE COVER 1,94,267
\efund of Gratuity 2,60,932 CASH IN BANK 491,48,271 5,48,38,123
INVESTMENTS WITH LiC 1,94,24,61,636 1,72,26,92,167
TOTAL 2,54,16,28,114 2,40,49,21,222 TOTAL . 2,54,16,28,114 2,40,49,21,220
e e ——
As per our report of even dated
For Kandla Port Employees Gratuity Fund
For Ashok Chhajed & Associates
Chartered Accountants
FRN 10064W
Ao
Ashok Chhajed Trustees
No: 036252
Partner

< 1ace : Ahmedabad
Date: 10/06/2021

Place : Gandhidham
Date: 10/06/2021
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et TawiTa a9 202021 | o a9 2019-20 YITAT T a¥ 2020-21 T a¥ 2019-20
AYYY : USRI Bl YA Pt T3 A -
I A g 5,48,38,169 39,84,65,602 [SUGH BT T 26,32,49,267 30,91,78,697
Taamst & fas 1,72,26,92,167 1,42,26,08,073
TS H ST SUgH ¥ I
T q 13,03,47,443 13,15,11,255 ST 1 YTTaM 20,26,911 15,64,320
33T SR o ¥ 773 803 |fawiia adf 2019-20 H S &I e 2,00,281 -
T ¥ offp S 13,12,906 26,52,561 [PUICTTHTY B YA 24,643
ki kcciii E?'ﬁﬂ'%ML
T g 26,14,73,582 30,90,98,872 |Ta TA-IediH SR 26,14,73,582 30,90,98,872
EEIERIR Wit 32,32,398 33,09,530 TSR Y e SR gUR 32,02,069 25,07,998
S Pavel HifeH 1,79,307
3 Ul | 0 3T Ul bl U A -
AT SUGH U 30,30,364 64,60,821 |TATATUTA SUGH T T 85,24,787 50,40,996
STATet o I - b THR 86 47
ST 1 SfR J et 22,27,192 17,64,601 |fATdiT Iy 2019-20 3 SHRa SIS BT I 1,05,75,896
I T SiRIG 12,80,00,000 12,90,49,104 |y gHR 385711
facha a 2019-20 Taislt TTgeE ¥ 17,99,26,532 fadta af 2019-20 F1 A gUR 322225
ey SiHifed qeid o 5,39,12,082 facreia o 2019-20 % SRFETAIT T 32749
IR ST Sfa Hax 1,94,267
ERHEEIEICK] 2,60,932 g G 4,91,48,271 5,48,38,123
e & fam 1,94,24,61,636 1,72,26,92,167

Ta 2,54,16,28,114 2,40,49,21,222 Ta 2,54,16,28,114 2,40,49,21,220
Ta gufenie Rud & sgar
Hedl UId ARl IueH A 8g
P NP BES Vs wlRkeew
TS} @I
TH3RTA 100648
IS BS faw waReR vd g=r AT it qRATOT qrifaToT
TH. 9. : 036252
RIM : EHSEIG RIM : e

feqi®: 10/06/2021

femi® : 10/06/2021
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PORT

GRATUITY FUND

GRATUITY FUND ACCOUNT AS ON 31.03.2021

44

PARTICULAR AMOUNT PARTICULAR AMOUNT
OPENING BALANCE 1,95,72,56,541
FUND MANAGEMENT CHARGES FY 201920 322,224
UNABJUSTED GLAIMS OF FY 2019-20 32,749 |SHORTFALL IN BANK BALANCE 45
LIFE COVERAGE PREMIUM FY 2019-20 1,79,307
CLOSING BALANCE 1,99,16,09,907 | TRANSFERRED FROM INCOME & EXPENDITURE ACCOUNT 3,45,28,987
TOTAL 1,99,19,44,880 TOTAL 1,99,19,64,860

For Kandla Port Employees Gratuity Fund

FA & CAO & TRUSTEE

Place : Gandhidham
Date:10/06/21
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Hedl Ule dHARI IuGH M

31.03.2021 @I IugH FAfd dar
Tqazor TN Taa<or T

YR 1,95,72,56,541

AT aY 2019-20 BT 4T a8 2019-20 8 Hi¥ UeeH YHUR 3,22,224
faacita af 2019-20 % SRR /@ 32,749 |§% A9 H B 45
e aw 2019-20 Sita FHavs Hitaw 1,79,307
iy 1,99,16,09,907 |3 vd o 9@ | sfaRd 3,45,28,987
T 1,99,19,64,880 T 1,99,19,64,880

Fedr Ui FuArt IueH A g

faw aeTEPR vd gET dT Sifer ud =TT

T : e

feAi® : 10/06/21
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Kandla Port Trust Employees Gratuity Fund (KPTEGF)

Notes forming part of the Accounts of KPTEGF

1. Basis of Preparation of Financial Statements of KPTEGF

Cash basis of accounting has been followed in preparation of Financial
Statements of superannuation fund.

2. Contribution to KPTEGF

The contribution to Gratuity Fund is being made on the basis of actuarial
valuation.

3. Investments of KPTEGF
The investment of KPTEGF comprises of

(a) Investment Group Gratuity Schemes of LIC of India, Rajkot bearing policy no.s
710002134 & 707024

(c) Balances held with State Bank of India, Gandhidham & Indian Overseas Bank,
Gandhidham to finance the day to day obligations.

4. Funding Status
The position of corpus available with Gratuity Fund, the actuarial valuation done by LIC
of India and funded status as on 31st March 2021 is as under:

All figures in Lac Rs
Fund Actuarial Mid | Corpus Fund ason | Funded Status as on
term Valuation 31-03-2021 31-03-2021
as on Rs. Rs.
01-11-2020
Rs.
Kandla Port Trust 191.37 194.25 Fully Funded

Employees Gratuity]

Fund

Fund Statement as at 31-03-2021 issued by LIC of India in respect of KPTEGF as
well as mid term valuation report as on as at 31-10-2020 appended with the
accounts
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$HSAl UId ¢ HHUR! IJugH [y (Fdidigeiuw)
FRASSHeE & YT & =y § fruforg
1. PRASITE &1 foxily faavor durR fHe w1 &1 MR

ifarar fAfy gdeft ot foaRor R 3 & A\l T ddhe 3R
ST T g |

2. SUAALSTE & siwEH
IueH [l o diwifeee Jeaied & SMUR W SR fHar o1 @1 § |

3. . HUdiseiew | faw

Fudgeitr & fFow Read g .

(B) YRAT a7 Far 75, Il B 3% ThE IUerT oY,
for7t giferd? 7 710002134 3R 707024 & 1

(@) TR F FdEl FT [ATONT 7 8 YRAT T 3B, MU
W 55T savdlor 35, & urg giRT Y &RIRRT |

4. focuivor & Rfa

IueH Ay # Iudsy oy ot U, YR SfigT dwr fim gr fosan
TaT dHifed geaiced 3R 31 A 2021 &I it fRufg Agad 3:

gt sfips a@ ¥. ©

GBI fedi® o1- |fGAi® 31-03-2021|@FI® 31-03-2021
11-2020 @I | & Uy [ |& foauia
qHafy
Heih
Hsdl U T -f9'1.37 194.25 | guiq:
FHHAR! IuaH fAfY fauifta

FUEOITE & R H YR SfiaT S| 8 gRT 9RY 31-03-2021 &
A ¥ S [davor & 9y-T1y @l & A AU 31-10-2020 d®
@1 dHifhe AEEly Jeaied Rae
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5. Adjustment Entries

(a) Corpus Fund with LIC includes interest @ 7.40% declared by LIC of India for
the year 2020-21. Out this an amount of Rs. 105.76 lacs has been adjusted being
the excess interest credited last year due to providing of interest on provisional
rate of 7.95% for the year 2019-20 as LIC was not able to provide Fund
Statement due to COVID 19 pandemic.

The details of adjustment done are as under:-

Particulars Rate % | Amount Rs.
Interest Rate & Interest Amount taken in the 7.95% 131511254.68
books of Accounts of 2019-20

Actual Rate of Interest declared by LIC for the year 7.30% 120935358.39
2019-20 & actual interest amount

Excess Interest Adjusted in Income Expenditure 10575896.29
Account for 2020-21

(b) The creditors amounting Rs.200281/- as on 31-03-2020 being the recoveries
of overpayments effected from Gratuity paid to the retirees has been paid during
the year.

(c) The adjustment of provision of Rs. 17.99 made for shortfall in KPTEGF which
was shown as receivable from DPT in the balance of KPTEGF as on 31-03-2020
has been adjusted as under:-

ADJUSTMENT OF PROVISION MADE FOR SHORTFALL IN KPTEGF DURING THE YEAR 2019-20

All figures in lakh rupees

Figures considered in Accounts of 2019-20 Figures that should have been considered
Fund Value
Fund Value @ Considering Bank
provisional Bank Balance actual Balance as

interest rate of considered interest @ on
Actuarial 7.95% as on as on Shortfall Actuarial 7.30% as on 31-03- Actual
Valuation 31-03-2020 11-05-2020 | considered | Valuation 31-03-2020 2020 Shortfall

193.76 172.27 3.5 17.99 193.76 171.19 5.48 17.09

The excess amount of shortfall provisioned in 2019-20 has been adjusted against current year mid term

valuation
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5. gHMENH gfafdar

(F) HRAT SftgT & A & 9y g e # ¥ 2020-21 & fau
HRAT SffgT i Avm gR1 O9iffa <o 7,402 WfPE g1 399 @ 9
2019-20 ® AU 7.95% Pl 3FMH W W &N UaH HH & HRU
fUoa af o1 few U sifofed saw & U ® 105.76 A@ FHEING
feo T g iy YR Shaa dtar i #ifds 19 A8MRY & SRU
fAf et foamor ve@ w1 o gem @ o |

feu T gEEeE &1 faaRu fAEEd © k-

foraRor R s AR B,
¥ 2019-20 P! AW SeAl § & TS AN | 7-95% | 131511254.68
R TG & AR

YR Siidd o7 79 gRT 99 2019-20 & | 7.30% | 120935358.39
fou Oiftg aRdfd® & @R Td adfd®
TS Bl AR

q¥ 2020-21 & fAU M- a@ H 10575896.29
oo sffalked s

(@) 99 & TRE YaHga Afdadl & YiaH feT T IueH § 3w
YA & agcll & Y T THeRI $I %.200281/- @I AR BT YIdH
31-03-2020 I fobaT AT § |

(M) FAATSTE & S 3g T T T, 17.99 & WEYH BT JHTSH,
Y 31-03-2020 P! FUKEetE & WY H SUH 4 @ & w9y H
T T o1, & FEHeR gEEie e mn g -

qf 2019-20 ¥ GRM FRAFNTE F Ft ¥g fHY T wgyE &1 FHESH

gt sims @@ v, H

¥ 2019-20 & d@ | AN T 3PS Jiwg oM R AR far s anfye
31-03-
2020 &I
31-03-2020 7.95% @I
P 7.95% B | 31-05- &N @R W | 31-03-
3FEAH &S | 2020 B fAfy @t go2o.aﬁ

sHifeed | w® w® A | 9 mn ot T | SHifee | @F H @d | 96 § GIESICED

193.76 172.27 3.5 17.99 193.76 171.19 5.48 17.09

i 2019-20 ® yaftm o #1 ftes TR 99 9 F TRl gEiET F e TuEiIvE

forar mar ® 1
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Y.

Name of Trust: KPT EMPLOYEES WELFARE TRUST

Address 2 KPT Administrative Office, Tagore Road, Gandhidham,
Kutch - 370201,

PAN : AABTE8424H

BALANCE SHEET AS ON 315t March 2021

e JIABILITIES L AMOUNT | ASSETS | AMOUNT |

Capital Hank Balance :

KPT Fmpioyees Welare Fund POGOOBC {BOR [erstwhile DENA Bank) 114 1

Inceme & Expenditure A/ i ’

Opening Balupee 275764

HInterest | 404121 414176

!Tnt;{i | 1,414,176 | Total

- S R el L Y R ST T S S

Capital account for vear ended 31st March 2021

a SRS e , i AINT ]

5 EXPENDITURE | AMOUNT | INCOME [ AMOUNT |

| (Opoening Balaner [ LidHLoon |

i o ' | i

? 2 |
}

Closing Balanve FO00 008 | |

Total 1,660,000 'Total

ety

As per Report of even date

For Ashak Chhajed and Associates For KPT Emplovees Welfare Trust
Chartered Accountants

FRN: 100G611W

Partner

i N 3254 o 3 \5-\
LN




a7

T BT A Bl UId T HHART dehaR ¢
e 370201
9 . AABTK8424H
f&T1® 31/03/2021 B gaUA
qgdig IR (3.) TRyl MR (3.)
Hedl Ul ¢ FHAR] IehIR T 10,00,000[sf® H g 1414176
Sl (Ugd &1 §b)

3T Ud o0g ddl
YR, 373764
S I 3 40412 4,14,176

o 1414176 A 1414176

&1 31/03/2021 Y THTG 94 & forg GeilTd dw@n
[EERL] TR0 3 RUE]]
3YRY, 10,00,000

Sia=y 10,00,000

o 1000000 od 1000000
JHA™® 1P Pl RUIC & TR
Pd 3P BTois Td THRICH Pd HSdl UIC ¢ FHART B X
BECRUECI K]
Th3RTA: 100641W
TIGR it
TH.: 36252

UDIN:
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Name of Trusg KPT EMPLOYEES

Address ¥

Kutch - 376201,

PAN : AABTKS

424H

» WELFARE TRUST

KPT ﬁdmmmiratwe Office, Tagore Road, Gandhidham,

RECEIPT AND PAYMENT ACCOUNT FOR YEAR ENDED 31st March 2021

RECEIPTS

AMOUNT

PAYMENTS

asie-n-Hond
{ Cash-At-RBank

[ Opening Balance
] 1
T

] i
Interest Income
BOR feratwhile DENA Hank)
|

Total

i
7 FEE]

1,414,176

E

]

Closing fﬁiﬁs‘iﬂﬂ;

Gash-At-f

Totat

’11

INCOME AND EXPENIITURE

ACCOUNT FOR YEAR ENDED 31st March 2621

AMOUNT

INCOME

4412 A}IUF" ferstwinle §)

40,412

i
i

Interest Earned

{Savings Accounts:-
15

§
!
|
|
2 |
|

Total

L EXPENDITURE

:

!

|

: 1
iﬁ-sl'phs\‘a;zr:n‘.id wer to Balane
ff‘f‘a!l{':'i

h‘nmﬂ

i

As per Report of even date

For Ashok Chhajed and Associates

Chartered Accountants
FRN: 160641W

T ,
Far As o :
[ AV ki
[ /]

L/

Partner
M.Na. ; 36252
LDIN

ENA Hanlk)

9-1-\1
ERET 4

For KPT Employees Weliare Trust

Trustep /

g

W

iimf

L AMOUNT |

_AMOUNT |

48
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¢ DI ATH HSdl Ul 3¥¢ PHURT IR ¢3¢
Mt 370201
a9 AABTK8424H

e 31/03/2021 &) IHTE a9 & forw oMy 3k =g d@r

ElGE A YT A
AYZY
NESERY
db § 9dhq 13,73,764
Sifold s FGRILH
Sl3fial (U <1 dob) 40,412[d © APhq 1414176
P 1414176 P 1414176
feei® 31/03/2021 &1 FHTW 99 & T 3 3R o0 &t
g RlE]] 3T A
3ifvid sar=
EEGEEIG]E
ST3fIsl (U &1 db) 40412
T | T T Ry 40412
40412 40412
JUIHAD iq«?f?w RUIC & TIAR =
Pd 3P BTeis Td THIRCH Pd DSl UIC T FHART IR XK
LECARGEC] I
Uh3RT: 100641W
gt it
SRR
A H: 36252

UDIN:
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DEENDAYAL PORT TRUST
KANDLA

SEPARATE AUDIT REPORT FOR THE YEAR
2020-21 WITH ACTION TAKEN REPORT
ON AUDIT OBSERVATIONS CONTAINED IN
THE REPORT




a9 2020-21 &7 d@T gtem RAd ek
dSTYd ®RATs | I fewfor
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DEENDAYAL PORT TRUST

Separate Audit Report of Comptroller and Auditor General of India on the accounts of Deendayal Port
Trust for the year ended 31 March 2021

i Audit Observation

Action taken Notes

Separate Audit Report of the Comptroller and Auditor
| General of India on the Accounts of Deendayal Port
Trust for the year ended 31 March 2021

We have audited the attached Balance Sheet of the
i Deendayal Port Trust (DPT) as at 31 March 2021 and the
. Profit and Loss Account for the year ended on that date
under Section 19(2) of the Comptroller and Auditor
General’s (Duties, Powers and Conditions of Service) Act,
1971 read with Section 102(2) of the Major Port Trusts
Act, 1963. These financial statements are the responsibility
of the Port's management. Our responsibility is to express
an opinion on these financial statements based on our
audit.

2. This Separate Audit Report contains the comments of
the Comptroller and Auditor General of India (CAG) on the
’I\accounting treatment only with regard to classification,
I conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on
financial transactions with regard to compliance with the
Law, Rules and Regulations (Propriety and Regularity) and
. efficiency-cum performance aspects, etc. if any, are
' reported through Inspection Reports/CAG's Audit Reports
_separately.

3. We have conducted our audit in accordance with
auditing standards generally accepted in India. These
standards require that we plan and perform the audit to
' obtain reasonable assurance about whether the financial
statements are free from material misstatements. An audit
includes examining, on a test basis, evidences supporting
the amounts and disclosure in the financial statements. An
- audit also includes assessing the accounting principles
~used and significant estimates made by management as
anwell as evaluating the overall presentation of financial
statements. We believe that our audit provides a
reasonable basis for our opinion.

|
| 4. Based on our audit, we report that:
! (i) We have obtained all the information and explanations,
| which to the best of our knowledge and belief were
| necessary for the purpose of our audit except those which
| are specifically referred in this report.

(ii) The Balance Sheet and the Profit and Loss Account
dealt with by this report have been drawn up in the format
approved by the Board of Trustee under Section 102(1) of
the Major Port Trusts Act, 1963;

(iii) In our opinion, proper books of accounts and other
relevant records have been maintained by the DPT as
required under Section 102(1) of the Major Port Trusts
Act, 1963 in so far as it appears from our examination of
such books.

(iv) We further report that:

Factual Position
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eTeaTd ¢ TTT
eTeaTe ¢ TFe F AR 31 AT 2021 F FATCT a¥ & @ F GeOT IR & @A¥as qur  Agre@ndeTs
N gys @ gdan Rae

QTeaTe 9IE ¥ & sl 31 AT 2021 FI AT ¥ F @ ¥
TR R & @Fas dUT Ago@Ile A gus o r
e Rae

AT o Fa Jfafagea 1963 @ 4mr 102 (2) & Ay ufsd | adfaw Rufa g |
fRTe Jur AT T WeTd  (Fded, AFAAT dUr Jar Hr e )
ffFTE 1971 & arr 19(2) & 3reheT gAxr 31 AT 2021 & &
IAR Gefedrer ME gFe (FNE)) & Hovel Jorarad AR 36 alre
H FATCT a¥ & ol JUT gy oWy i or@r gfiem fr g | 5T
e faol &1 3Werfcad N & JeudT W &1 §ART aRerdcd
3T @ GIET & YR W 34 iy Aol ) v I3 gee
FETE |

2. 39 9¥s @ qleT RAE A Fae geffenor, gafadr o
GeHf T FHARTC, AGHIOT Hleleh TUT Geheo! FldAm= e &
Fefd d@eweT AfAfRT W URd & @99s aur #@gr omr
adereh(3her) 1 Reuforar § | R, ae qwr Rfegs @egedar
JuT FAAfATAT) & AT AT GeTdT-HE-fAses Jgelst e &
TERd fdfg de-dd W o@deT & §der, Iy w1 gt
fAeror RO /e & o@olen RAE & #Aead @ gy &9 4
weqd e e § |

3. §Hd WURUIGAT HRd A FIfd 9@ &l Alhl & 3HfER
AT ST e AT § | ST AR & AT mads ¢ ogw o
AT FATd §U @ G&T R A1 Ig GARTd fohar 57 a5
Far i faewor  arfeas 3EY FUF ¥ TFA § A G |
rer off oraEr 9ltem & T & AR ) IR & qASA A arer
qrear Fr odreTor aur i Ao & geed Afga € | v o
aQefoT H Y AEreor ffeuidl w1 fAuRor AR yedT gan
v a0 FHgcaqel Wkl & @ry-ary fade famel & @
SO &l FHodishat 8 A gl § | &3 favarw § & gaArdy
JEr glET  gARY T & fAv FHRIT 3MUR 3uee #I ¢l .
4, YA ST GAETT & IUR W g7 RAE W ¢ o

() & 3 @I 3MaeTF AT UG TSRO ued a v §,
fSeTeht g qafod Seehrl a7 fa9a & 3HfaR gART o @ gl
F g Maegear N 359 G 39 R F [y &
T Tefdla Far T g .

(i) 38 RUE @ GRS Jolel TF TUT AH-GTiA TGN HTIIl =
FfafATA, 1963 1 arT 102 (1) & T @ FHSA aRT
AT 9T # R fHe v §

(iii) AR T H Qefeardl W gFe, AN HglTe s,
1963 & &RT 102(1) & 3rehe FuBNfRd ggfd o afeat qur
¥ Heey AfAeEr w1 @@ A @ g, o & gAR gann
3o St &1 gETOT e W 9T AT |

(iv) & 3mr RAE aa € &
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1 : Audit Observation

Action taken Notes

A, Profit & Loss Account

A.1 Operating Income - Rs.1717.95 crore
Cargo Handling & Storage Charges - Rs.602.67 crore
(Schedule-1)

The above includes royalty income from BOT operators
amounting to Rs.148.24 crore (Vadinar Oil Terminal:
Rs.65.57 crore, Tuna Port- M/s Adani Kandla Bulk Terminal:
Rs.52.67 crore, Container Terminal Kandla- M/s KICTL
Rs.25.14 crore and Berge Jetty-M/s IFFCO Kisan: Rs.4.86
crore).

To ensure the correctness of revenue share, as per clause
9.4 of Concession Agreements, DPT has awarded the work
of special audit of said BOT incomes for the year 2020-21 to
M/s Ashok Chhajed & Associate for verification of the gross
revenue reported by Concessionaires. However, the final
special audit report has not yet been submitted.

()
| DPT did not provide primary records to Audit for verifying
the correctness of royalty income received from BOT
operators. In the absence of relevant records, Audit is
unable to vouchsafe the veracity of royalty income from
BOT operators. Amounting to Rs.148.24 crore reflected in
the books of accounts.

This observation is being raised by Audit since 2016-17.

h

The certification of the income due to be received |
from the BOT operators duly certified by the |
Chartered Accountant and the revenue booked
has already been presented in the notes to
accounts and has been explained to the audit.

The timelines for finalisation of Annual accounts
in respect of the entities governed by the
Companies Act, 1956 has been extended and the
operators being companies registered under the
Companies Act, 1956

The similar observation raised in past have been
replied and special Audit report since 2016-2017
till  2019-2020 have been received from
consultant and same has been submitted to audit.

It has been confirmed by our chartered
accountant that the audited accounts have since |
been received from the operators and the special |
audit report is under finalization and shall be
submitted soon.

A.2 Operating Expenditure Rs.776.48 crore
Other Expenses- Rs.10.02 crore (Schedule-XIl)
Insurance Rs.7.18 crore.

The above includes prepaid expenditure of Rs.2.11 crore
being the insurance premium related to the period
| 01.04.2021 to 23.07.2021 in respect of port properties

This has resulted overstatement of Operating Expenses
(Insurance premium expenditure) and understatement of
Profit by Rs.2.11 crore.

DPT had initiated the process of taking port
package insurance policy for entire port assets in
April 2020 and provided budget for the same in
RBE 2020-21. The process of tendering was
delayed because of COVID-19. The port package |
policy was issued in July 2020 and accordingly
premium was paid and charged to expense
account.

However, Audit suggestion is noted and same has !
been rectified during current year vide ABI no. 3 ‘
of 315t July 2021 |
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qGT gdaTr |vafor

F. o 3k gfd o

F.1 IRETAT W -5.1717.95 F5
#F..1. AR YgTdd T HERUT YHR $.602.67 FAT (39 - 1)

9N

RIFd H SI3ET garehl d Agec! 3T AR & 148.24 3
@SR A EfHeTe: .65.57, JOT Wi - AWH 370N Hsell Toh
AT F. 52.67 TS, HceR Clielol HSoll-ATT HIATSHEITA :
F. 25.14 FUS TF §To7 SAET - AGY SHR haAT : & 4.86 FI3)
A gl

Tored REderr @1 fageerar giakead e & fou, e a ge
W%@B’QAQ?WWWWWW;W
& fou AW mle oeis T8 vAfdUe & a¥ 2019-20 & fav
3Fd ST 3T & AT S@IOET F F AT g g, 3ifaE
Ty ST RAE 36l oo weda 781 # S g

ANE, N gETrR § Wed ISt I Hr fagetEr @
OO A F v o@r gfier & wafAe RAE 3ucsy #g7
T FhT| FOA eEarde H HEieAfad & d@r-adeT e
TETe W S Ao I A faReyar # giAfRad w8 X FH
| ¥.148.24 &5 &7 TR = o@r afgat & g2 =ar ¢ |

Tg HYETUT AWTINET GaRT a¥ 2016-17 ¥ fhar 57 @ ¥ |

AT AR T uIed gl aTell THhIAT 3T HI TATTA
TAQT @I ganT faftad wafora frar s § 3R g%
T arv o T g erar fewaforat A gega fear
ST T & AT ETIET T T AT or arar §

et AT, 1956 canr garford GEAT O gefad
aifi¥s @t @ 3ifae ® R I fr gEg-der sor &
S ¢ 3R vEroe @ &ue yfufATe, 1956 & dgd
HUAT & T H Gofiehd fohar T & |

3ot ast & Fv v 53t e F TUeON F 3w fe=w
ar § 3R 2016-2017 & 2019-2020 d% #F @AW
@ RAE WHATH & ured g T8 § IR 3
SATTIET T FEIT T fam AT F

FAR FAAT AW GaRT Ig Yioe H a5 § o yrert
¥ oElfed oW A v § AR dwadERae at
3ifae &7 AT S W@ § IR e & 3@ wEId fRaAr
ST |

&.2 IRETeT SIT ¥.776.48 crore
I T -F.10.02FF (IFTHA-XII)
AT 3.7.18 Fs

39gFd A dIiE Fufadl @ Heftd fetieh 01.04.2021 & 23.07.2021
ds @1 3afer & i AT & §9 A 211 IS F9F HT Yded
=g AR B

g% URUIHAETRT IRETeld &3 (AT NAas oa9) & Afagied
g8 3R A T 211 FU3 H AT g3 |

AN F I 2020 F YT dexems Hr aRwufet &
foT W€ Yot A diferdl o AT ufear & #1 @ ARk
3% foT 3IRAT 2020-21 H soic wauT  frar or |
COVID-19 & &ror fAfder ufshar & faews gaml @i
Yahot diferdl Sr$ 2020 # SRy 1 a1 A R deFER
WfATH & e fhar T IR @ @ # g
fRar I |

aufy, oErleT & geat @ dAle R forr g R
°re] a¥ & AN foetien 31 S, 2021 & TS E.3
& #ATeIH § gAftd & g o ¥
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Audit Observation

Action taken Notes

B. General

~

The pension payable to employees of DPT (who were
appointed prior to 1.1.2004) is a ‘defined benefit
pension’ i.e. 50 percent of the basis pay drawn at the time
of retirement plus the applicable dearness allowance.
DPT has created a Superannuation Trust Fund and the
Trust has taken a Group Superannuation Policy. At the
time of Superannuation of an employee, annuities are
purchased by utilising the fund availability in respect of
that employee. The annuities will take care of the
monthly pension liability (as on the date of retirement) of
the retired employee but not the increase in D.A.
amounts, which are revised from time to time and also
any revisions in pension. The cost of immediate annuities
required to be purchased to bridge the shortfall was
assessed by management in the year 2018-19 as ¥783.76
crore out of which provision was created for 391.88
crore (50 percent in the accounts of 2018-19.
Management reversed the provision in the accounts for
the year 2019-20 on the ground that they intend to make
payment of shortfall directly rather than make additional
contribution to the Fund to purchase immediate payout
annuities.

The liability of DPT in meeting the shortfall in annuity
payouts has not been assessed and provided for in the
accounts for the FY 2020-21. This has resulted in
understatement of provisions and overstatement of
profit, the extent of which could not be quantified by
Audit since the shortfall has not been assessed by the

M Management.

Though this observation was raised by Audit in the year
2019-20, no corrective action was taken by the court.

The justification for creating the provision of Rs.
391.88 crore towards pension liability during
2018-19 and reversing the same during 2019-20
has already been elaborated by this Portin its reply
/ATN to the Separate Audit Report of those years
(Copy enclosed). Annexure-A

Further, Deendayal Port Trust has set up Kandla
Port Trust Superannuation Scheme (KPTSS) which
is approved by the Commissioner of Income Tax
with effect from 26.03.2004 for securing the
pension for its retiring employees and to avail itself
of the benefits of deduction offered under Section
36(1)(iv) of the Income Tax Act 1961 in respect of
contributions made to such superannuation funds.

Till the year 2016 the annuities were not being
regularly purchased and it was only after 2016 that
DPT regularly started purchasing the annuities.

Secondly, prior to the year 2016, DPT had
purchased Annuities without Return of Purchase
price option. However, starting from the year 2016,
DPT switched over to purchasing annuities with
Return of Purchase Price Option. There is a huge
variation in the purchase price of Annuities WITH
/ WITHOUT return of purchase price. This resulted
in widening of the gap between the actuarial
valuation of regular employees and the balance in
the superannuation fund which was met by way of
huge funding from DPT which being more than
maximum limit of 27% of the annual wage bill has
been treated as non-approved fund and is being
taxed as under:-

(a) Tax is being levied on the entire Non -approved
fund in the hands of DPT at the rate of tax
applicable to DPT. (present rate being 33.44%)

(b) Tax is also being levied on KPTSS on the
notional interest on the non-approved funds based
on the rate of interest declared by LIC of India
every year on the corpus fund.
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9. UTHT

SIS & ARG T & GereT (ST 1.1.2004 F dger foAgeraT forw
AT A) Th IRV oeT GereT § AT oA HEIS S Whed
aragid & AT AT a0 MR dda &7 50 gfderd | S &
e yEfar e @ @& goa R § 3R o & s
yftaar gifedt @ o 81 Sl @1 Jaregia & @HT, 39
FHIY T TEOT 3Terey AT &1 39T e arffmar @iy
St & | ol @ Qarfaga weErlr dr Afdew dee gar
(@arfagfer &1 a@ o) @1 qict e, W Hgas Hed A MR,
S8 grg-gag W G fhar Sirar &, & gefer et gelr AR o
& U A IS WA GO | YU GaRT U FH YU I &
for  @lierr 8q 3AfETT dohrel aTi¥ehr & AT HT a§ 2018-19
# 278376 IS & &I A Hediche fohar Iram o1, fo@s & 3391.88
FUT (2018-19 F WiaT H 50 UfARrd) & w@ur fRar =r |
JeUAddT o ¥ 2019-20 & foU @AT #H 9IaYUTT H 3 MUR W
3ol fear & 9 dehlel I arfdfehar @lies & fav o &
AT e H & T WS HAT B AT B H
T ¢ |

AT SqaTcAreT H AT T G H H ANE Y 2FAT FT 3ol
e TR arar § 3R fad a¥ 2020-21 &9 oW F wrawre far aram
g

$Hd IRUTATIRT FIGUMH ~geifdd g8 3R oy iy 3icgfed
g, A% TEUTaE gaRT FHY FT AR e AT =T &, 3
SHT ATAT T [AUROT @I ganT g7 fhar o de |

I g TWETOT JAWTINET SaRT  a¥ 2019-20 H 3BT AT 2T,
FRATe EaRT HI$ URTCHS HRATS 6T T 75 AT |

a¥ 2018-19 & SNIeT 91T 3AT F Heg . 391.88 3
3R a9 2019-20 & NS 3 3¢ & @ Hefdd grgu
& 3MUcT cufe 8 SH Ude @RI 3 ast e
@ qliem RAE 1 3w/ediea g & far o g &
(Ffafafd dewer) 3mfee-v |

$Eh AT, 39 HaTfelga HHURAT & fov dersy griara
IR W FaraAgi A A R e siveE |
Fefad 3 fRAATT 1961 & aRT 36(1)(iv) & d&d
& % FAd el Raeamwi &1 @ 3o & fav
el W TTC A hgell UIE gFC AAAINAr Jister
(FNETITE) A TUTAT FHr g, S HYFA @RI
festie 26.03.2004 & T B

¥ 2016 g% afEar PafAa &7 ¥ 748 @i o1 @
df 3R a¥ 2016 F ag & AN 5 FIHT T X
mﬁﬁvmmaﬁﬁml

gfacdga:, a¥ 2016 & g9 SN o HT- Hed fahoq &
adr & foer aifear @ddr o1 grenfs, a¥ 2016 @
AN A @i Heg fAeq H aodl & @y e
TleAr q& e | e Aog & aadr &
/e aif¥h & @le qea F FH Weotar W g
gHd IRUMAETRT fAafAd sAaREt & dHifRs Hode
IR Fafagfa Afr & 9w R & d @ iR T I,
T8 a0 @ ol oo & Aty qarr qu fear
S e o€ ade e & 27% & iftewas der
3 @ & HROT R-IFART A F T F AT
AT B YT AEAER A IR fRar S @ 8-

(@) SN & 9 3ueley WUl IR-EAIG AT w
AN W o] T T & F R AT R S @1 gl
(TIATA & 33.44 FTard)

(@) HIETHTE W IR-IATRT ARE W AR Shae
AT e ganr 9fd a¥ 5w B3 W g e & W)
IR HAAT  SFTT WX 8 X S9mam T Tl 2




52

Q-

Due to this during the last five years the provision
for income tax on the excess contribution made by
DPT is tabulated below:-

Rs. In Crores)

Actual
Allow.ablg Contributi Excess IT
Contributi A Tax
FY on Contributi Provisi
on o Rate o
@27%
2016-17 37.29 169.80 132,51 33.99 0.00
2017-18 37.00 111.41 74.41 33.99 25.29
2018-19 32.00 509.86 477.86 33.99 162.42
2019-20 35.93 89,72 53.79 33,99 1828
2020-21 35.00 42230 387.30 34.944 135.34 i
TOTAL 177.22 1303.09 1125.87 341.34

Even for the prior years a huge income tax payment
of more than Rs.100 crore as reflected in the
balance sheet of KPT Superannuation Fund has
been made on the contribution treated as non-
approved by the Income tax department.

However, the issue regarding levy of income tax on
contribution to KPTSS in excess of 27% of the
annual wage bill has already been brought out in
detail in reply to paragraph No. A-4 of the Separate
Audit Report for the year 2018-19.

Hence, the port is in the process of appointing a
consultant to review the existing system of
purchase of annuities and to streamline the
funding of actuarial liability which will be allowed
as approved fund by the Income Tax Authorities
and necessary action will be taken in the current
year.
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% HRUT USel 9T quf & a9 gant ke e
HTARFT RIS W HIHT & el s FRoNeeH -

(3. #)
27%
Fr el | greafd T
Ak
Rea W & - FT T
s IFAT | 3ierereT | #r e | graEn
Qg 3R a
37reTeT
2016-
17 3729 | 169.80 | 13251 | 33.99 | 0.00
2017-
18 37.00 | 111.41 74.41 | 3399 | 2529
2018- 162.4
19 32.00 | 509.86 | 477.86 | 33.99 2
2019-
20 35.93 89.72 53.79 | 33.99 | 18.28
2020- 3494 | 135.3
21 35.00 | 422.30 | 387.30 4 4
1303.0 | 1125.8 341.3
Pl 177.22 9 7 4

gl g% & Rod avf & 3w s gErr k-
IR & ® H A T JMEET W oHAEr iferari¥ar
fAfr & Joe s # FUeReEd 100 s 0T @ 8
3 T Th 3T AR IR AT foham T §

auif, Fddvard # aiffe add o & 27% & s
e WAL & 3¢IEUT ¥ HEfd a¥ 2018-19 &
g¥dh AGIET RUE & REmh §&ar T 4 F 3K A
TEel & faFaR ¥ Jdmm T g

3e: IE arisehr T @lie S Alser gomelr hr FHET e
3R dHifrd SFar & fadivor @ gegaftyd A &
foT ush FoghR i fAgiea & gfkar # § 99 3mae
RS garr FuEAled AT & &9 & gaAfa &
STUeft 3R AT a¥ # HEes HRAS I ST |




53

Audit Observation

Action taken Notes

C. Management Letter

Deficiencies which have not been included in the
Separate Audit Report have been brought to the
notice of the Trust through a Management letter
issued separately for remedial/ corrective action.

The observation to be raised in the management
letter will be complied on receipt of the same
during the current year.

(v) Subject to our observations in the
preceding paragraphs, we report that the Balance
Sheet and Profit and Loss Account dealt with by
this report are in agreement with the books of
accounts.

Factual Position

(vi) In our opinion and to the best of our
information and according to the explanations
given to us, the said financial statements read
together with the Accounting Policies and Notes to
Accounts, and subject to the significant matters
stated above and other matters mentioned in
Annexure-I to this Audit Report do give a true and
fair view in conformity with accounting principles
generally accepted in India:

It is to clarify that the facts have been materially
disclosed in Notes to Accounts so as to present a
true and fair view of the financial statements and
all generally accepted accounting principles have
been followed.

(a) In so far as it relates to Balance Sheet, of the
state of affairs of the DPT asat 31 March 2021; and

Factual Position

- (bj Inso far as it relates to Profit and Loss Account

of the Profit for the year ended on that date.

Factual Position

5. A Review of Accounts showing the summarized
financial results of DPT for three years ended 31
March 2021 is given in Annexure-II.

Factual Position

For and on behalf of the Comptroller and Auditor
General of India

SD/-
(P. V. Hari Krishna)
Principal Director of Audit (Shipping), Mumbai.

(B. Bhagyanath)
Financial Adviser & Chief Accounts Officer,
Deendayal Port Trust.

Place: Mumbai,

Date: 15t November, 2021

Place: Gandhidham
Date: 16th November, 2021.
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;. JaUA-9T

e fawerfodt, g gus awmlem Rae & afda
g fhaT IRT B, A SUURICHS/GURICHS HRATS &
37T F JaUA-99 o ATEIH A TIC hl AT H ol dm
T gl

e aY F AN Ve 99 A QU AT Fueon av
3feTdTeleT R STEaT |

(v) qaadl RS H AR UL & HeNT Td §U EA
RAE axd & T 30 RO & affd JoeraT 3R omer-
gifel awT, ofar St & 3w § |

arEdfas Bl g

(VI)EHARI I H dAT gART FaraA TR JUr g5 feu
AT TISEROT & ITHAR AWROT Al aar ol =
fecaforgr & @y ofsd 3@d fadg faevor, swded
HEcdqUl HHG Ul $H @l el & Heloloctn-l H
3feaf@d 3T A & HE, AR H FHAIIAT
Tl oren Rewidl & 3sT @ 3R Tuse o g
FAE

Ig Tose fohar Sirar § fF doqedh qdl e gerar
i ®7 @ o@r fecufordt & o R § arfe i
faaor &1 @ AR Tose PUfT geqa & o1 a@w AR
WA & @ Fieha T @ieheT TSyl &1 39=rar
IATE | .

(F) TE et WIE T¥e & feAid 31 AN, 2021 d& | arEdfas afa § |
& TBRATEHATT Jur JoTa & Fafod §; AR

(@) Ig 37 dG I TATCT gl aTel a¥ & foIv o197 & | adfas Tufa & |
WM TG g o & Hafed g |

5. 31 &AM, 2021 & FATCA T dA U & STl | akdas RIfa & |
e gFe & Higred fad aRomA @ gfd gu ot

T FHTET feraarh -l F & AE ¥ |

HRA & s dur Agre@malieTas v qar 36T 3%

a

EEATET/- gEATaR/-

(dr.dr. gRepon) (. AT )
AEafe, aiftfsas oar ole (dd 9Rags), a8, | T FempeRr e Je o AR, deeard 9 |
I HeE, TUTT : Fmefrens

&t : 15 sfaFex, 2021

feetieh : 16 aAaFex, 2021.
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Audit Observation

Action Taken Notes

Annexure I

1. Adequacy of Internal Audit System
The Internal Audit of the Port for the year 2020-21 was
entrusted to a firm of Chartered Accountants and their
report was placed to the Board of Trustees in its meeting
held on 25 June 2021.

Factual Position

2. Adequacy of Internal Control System

The Internal Control System of the Port requires
strengthening for the following reasons:

(i) Dead stock register was not maintained. Hence,
discrepancies, if any, could not be ruled out.

(i)The observations of audit are already covered
in the scope of work of Internal Audit and the
action is in hand by all the Divisions/Department
to comply with the same.

(ii) As per Balance Sheet, the accrued interest on PF
Investment is Rs.19.39 crore, whereas as per item wise
details furnished by the Port, it was Rs.14.14 crore. The
Port needs to reconcile the difference of Rs.5.25 crore

(ii) Out of the un-cleared balance of Rs.5.25 crores
as reported by audit, an amount of Rs.1.15 crores
represents accrued interest operated during
2019-20 but the FDRS still not matured, thus
leaving an un-cleared balance of Rs.4.1 crores
which is very old and continuing since years and
reconciliation is on hand. Once the records are
traced, necessary clearance will be done.

3. System of Physical Verification of Fixed Assets

Physical verification of fixed assets of the Port was
conducted by the Internal Auditors. As reported by the
Internal Auditors, Register of Fixed Assets has not been
updated as per GFR-22 and name of the supplier, location
of Assets, Unique identification Number of assets, Bill No.
and Date etc. are missing in most of the items.

The Physical Verification report of fixed Assets for
the year 2020-21 has been forwarded to all the4—
Departments  /Divisions vide Note no.
FA/AC/2376/131 dated 03/07/2021.

to comply with the observation reported by the
internal auditor.

\

4. System of Physical Verification of Inventories

The Port has not adopted any depreciation policy nor
done any revaluation of inventory which is not in
conformity with the guidelines contained in the Common
format of accounts for central autonomous bodies.

The matter is referred to the Ministry and IPA to
frame a policy. This fact has been also informed to
audit last year.

’s, Regularity in payment of statutory dues

DPT was regular in depositing undisputed statutory dues

Factual position

SD/-
(V. S. K. Nampoodiry)
Dy. Director

(M Bhagyanath)

Financial Adviser & Chief Accounts Officer,
Deendayal Port Trust.

Place: Mumbai,
Date: 15t November, 2021

Place: Gandhidham
Date: 16* November, 2021
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A
)

1. afl® J@madeT gomet i gateaar
¥y 2020-21 & faw A& & 3ARF S@UdeT TS @Te Hr
Th WA F Atar T 3R RAF 25 ST 2021 FOES ok A
3orehT RAE =amedt 1S & gaeT ot a1 o)

aredfas Rufa § |

2.37aR® fAgFor-gorrel #r gateadrn
arE T siaRe fadEer-gorel w frfaf@a Rl g gee R
ST 39faT §

(i) 33 Teih ST T IHERETOT ALt fohar aram | 3 fagartaat
¥, Ife S 8, sAFR 18T FAT ST e |

(i) SrEToiaT Tt TYATUT FY UES & AR orEraaT
FE F g A W@ o § AN suE e g @l
ST /Aemel garT Jg F gy A forar aw=w

(iii) JoreTTT & IR Hiasy AR W des(d sarsr & 19.39 Fs
g7 Sefh 9IE GaRT YA HEAR 3Mihsl & AN IE T 14.14
S AT | NE T . 525 AT & AR H SGHATT FlA HI
HTIIHAT § |

(il) J@MO{ET @RI §d1s 1§ $.5.25 FUS SN HEIST
AY H F, ¥.1.15 &3 FHr TR 2019-20 & R
gafoa 3foa sarer &1 giafaffcg s & afee
30 o URSIR IRUFT A §S & 3§ THFR T4.1
3 F TH ITSC AY S §gd WA § AR ast |
gl 3T T g IR @ & gfshar & gl
RlS T TaT oo & gRATd 3T foleiaeT fhar
ST |

3. Tyt gl & siifas acamaa fr gomeh

o @1 TR gREuREt & st dearas w1 SR qu A
| ST fF AR of@r GiaTel @Rl adiam =T g, 3/ael 9ran
&1 ISEeT SNUHIR-22 & AR Hedcal =gl fhar amr § 3R
HRwrr AT HOqfdddr @ A\, aREafat frosafEuia,
gREafal d faftrse ggae de, 9o @'ar gur al@ snfe
AET gefw arw g .

3R TG SaRT fGT a0 FUETON &l 3fedrelel it
87 a¥ 2020-21 &g TURN gREuRE Hr Hifds deardeT
RArE feoqult |, wwu/ed/2376/131 &aties 03/07/2021 &
aregd O geft fasrmat/gsmet &1 3T fr oS § |

4.7q-gt & #iifas geamaeT & yomelt

UiE A F o RS HeIE aAifd IUAS § IR A & aEqIEr @
e T & S S0 T @t 3 oWl & ey
gred 7 fAfgd feenfadel & egea e gl

AT R F [T IF AF7A FAAeT 3R 3mEAT FH:
Hefdia forar STar & |

5.qifafts awrm & sprae # sfaafaaar
dcarer 9i¢ g¥e 3ifaarea wifafes semr o FafAa s &
STAT T &7 &l

areafas Ty & |

gEATER/-
(@ wF F FAgfed)
39 fAgers,

FEATET-

(Y. HTITaTY )

T HeTEhR Td T o@r AR, Gefedre 9 gEe
|

U HeS
feetier : 15s7aF s}, 2021

TN ;e
f&sTrer : 16 sTaFsY, 2021
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Action taken Notes

Annexure Il

Review of Accounts of Deendayal Port Trust for three years
ended 31 March 2021 by the Comptroller and Auditor
General of India

(The Review of Accounts has been prepared without taking into
account the audit observations/comments contained in the
Separate Audit Report of the Comptroller and Auditor General
of India)

1. Financial Position

The Financial Position of Deendayal Port Trust under the broad
headings for three years ended 31 March 2021 is given below:

ﬁ Total 8491.21 9270.27 | 10020.03
|| ASSETS
Net Fixed Assets 1811.22 1712.89 2147.65
Work-in-Progress 310.92 516.81 477.07
Investments 1136.41 2931.28 2858.40
Current Assets and 5232.66 4109.29 4536.91
Loans & Advances
Deferred Tax 0.00 0.00 0.00
Assets
Other 0.00 0.00 0.00
Assets/Misc.
Expenditure
Sheds handed over 0.00 0.00 0.00
to BOT operator
SVRS Expenditure 0.00 0.00 0.00
Total 8491.21 | 9270.27 | 10020.03
Working Capital * 1813.00 62891 863.75
Net Worth ** 4957.54 5675.87 6056.89
Capital Employed 3624.23 2341.8 3011.40
h R %
Net Surplus (before 243.71 691.83 343.21
appropriation)
Return on Capital 6.72 29.54 11.40
Employed i st
(percentage)

Particulars 2018-19 2019-20 2020-21
LIABILITIES
Capital Reserve 2659.87 2779.03 3008.00
Other Reserves 2297.67 2896.84 3048.89
Borrowings 16.12 16.12 192.08
Deferred Tax 97.90 97.90 97.90
Liability

Current liabilities 3419.65 3480.38 3673.16
and Provisions

Capital Employed 3935.15 2858.61 348847
(Including work-in-

Progress)
Return on Capital 6.19 24.20 9.84
Employed sl

(Including  Work-
in-progress)
(percentage)

* Working Capital represents Current Assets minus Current
Liabilities;

**Net worth represents Capital Reserves and other reserves

Factual position
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@ e Faor | sregactt wtar s Reeaforai
Eal
HRA & s 3R Agre@r oliets g@rr 31 AT, 2021 H GATCA gleiarel ad el ast
T Gefld Sacarer Wic g¥e & @3t HraaeT |
(a3t Hr g FHET HRA F AdEE R Agre@IliETs B gus o@ader Ral A
Jooll@d AWTIIET FUEToN/RTqorgt i earet & fav f9ar R & 718 §)
1. i ufa
AT AIE g¥e ¥ 31 AR 2020 F FATCT diT ast § Fafaa iy fufa A ot
¥ 3T feetaqd &
Particulars 2018-19 | 2019-20 2020-21 areafas Ui & |

ggand

Qefra 3R 2659.87 | 2779.03 3008.00

3T FRA 2297.67 | 2896.84 3048.89

IR 16.12 16.12 192.08

AT X TS 97.90 97.90 97.90
fTe] 4TaTC U4 grawter|  3419.65 | 3480.38 | 3673.16

Pl 8491.21 | 9270.27 | 10020.03

gREgfaar

eteur uREyar|  1811.22 1712.89 2147.65

Ao 310.92 516.81 477.07

aer 1136.41 | 2931.28 2858.40

T aREdfaar ua | 5232.66 4109.29 4536.91

0T d4r A

rEAtAg Bl 0.00 0.00 0.00

gREafaar

ko) 0.00 0.00 0.00

gREaf/Af

<qg

NS g H 0.00 0.00 0.00

iy av A

THABIRTH 0T 0.00 0.00 0.00

Fel 8491.21 | 9270.27 | 10020.03

Friefer ol 1813.00 628.91 863.75

ey HIR * 4957.54 | 5675.87 6056.89

AT ol ++x 3624.23 2341.8 3011.40

Yy AT 243.71 691.83 343.21

(Rfesier @)

fFafea G w® 6.72 29.54 11.40

CIGIES .

(wfereraan

e osf (are | 3935.15 | 285861 3488.47

w1 afgd)

fFafea G w® 6.19 24.20 9.84

GRAETH  wxx (T

w1 afgd)

(wfareraan)

+ NS o, ATe SFATY DI Arel IR Gt §




*#*Capital Employed represents Net Fixed Assets Plus Working

Cajital;

#+¥*Return on Capital Employed represents percentage of Net

Surplus (before appropriation) to Capital Employed.

2. Working Results

The working results of the Deendayal Port Trust for the last
three years ending 31 March 2021 are summarized below:

Particulars 2018-19 | 2019-20 | 2020-21

Revenue
Operating Income 1657.47 1728.16 1717.95
Non-operating Income 189.43 254.02 244.76

Total 1846.90 1982.18 | 1962.71
Expenditure
Operating expenditure 705.40 714.03 77649
Non-operating 600.80 231.35 541.63
expenditure

Total 1306.20 945.39 | 1318.12
Extra ordinary items 0.00 0.00 0.00
Prior Period charges 0.00 0.00 0.00
Net Surplus before 540.70 1036.79 644.59
tax
Less: Provision for Tax 296.98 34496 301.38
Add / Less: Deferred 0.00 0.00 0.00
tax liability / assets
Add: Withdrawn from 0.00 0.00 0.00
Welfare fund
Net surplus before 243.72 691.83 343.21
appropriation
Less: Mandatory 141.04 135.24 152.68
Appropriations
/Transfers to Res.
Funds, etc.
Surplus  /  Deficit 102.68 556.59 190.52
transferred to General
Reserve Fund
Percentage of net
surplus to:
(i) Operating Income 14.70 40.03 19.98
(ii) Net Fixed Assets 13.46 40.39 15.98
(iii) Net Worth 4.92 12.19 5.67

Factual position

3. Ratio Analysis (Liquidity and Solvency)

Some important ratios on liquidity and solvency and on
financial health of the Deendayal Port Trust are shown below:

Particulars 2018-19 | 2019- 2020-
20 21

a. The Percentage of 153.02 118.07 123,51
Current  Assets  to
Current Liabilities
(including Provisions)
b. Percentage of Quick 140.88 66.83 61.08
Assets to  Current
Liabilities
c. Percentage of Sundry 35.43 39.55 39.18
Debtors to Operating
Income

Factual position
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++ Y FUTT 7o, Yolerd IRfafa 3k s smfafa efar §;

e TS N, wrdieler O Wfea e Tl aRwafaar g §;

vees PRI GO W e, BRART O & ey ARy (Rfves & o)
& gfaerd & gfar § |

2. Fryfrer gRomE

SlAedTel 9ic g¥e & 31AM, 2021 & FATCT USer el ast & wryefier aRkome
F IR foe=taq ¢ :

[ — 2018- | 2019- | 2020- || greqfas Roufd & |
19 20 21
EE
N ——— 165747 | 172816 | 1717.95
T — 189.43 | 25402 | 24476
ol 1846.90 | 1982.18 | 1962.71
)
REITele & 70540 | 714.03 | 776.49
R-gRarerT <o 600.80 | 23135 | 541.63
— 1306.20 | 94539 | 1318.12
peem—— 0.00 0.00 0.00
qEIaRr TR 0.00 0.00 0.00
F ey A 540.70 | 1036.79 | 644.59
TeTd ;A & ST 20698 | 34496 | 301.38
/et IEAfa ¥ SadrIREaRaT 0.00 0.00 0.00
S FoToT AT @ IR 0.00 0.00 0.00
ARSI ey ARy 24372 | 691.83 | 343.21
e, SR PR A S PR B | 14104 | 13526 | 15268
G A 3Haor
AT AT T & SRR/ FT 3iaoT 102.68 | 55659 | 190.52
farafaf@a & ey Ay 1 yfdera:
(i) TRETAIT 1470 | 4003 | 1998
(i) gereemry aREaferI 1346 | 4039 | 1598
(i) Eriafer FeT 492 | 12.19 5.67

3. JAUIAsh fILRIVOT (GReldT AT FOT AeeT &7

STeaTe A1 g¥C & oReldl Ul FOT YT &TAdT adr
facir Rufd & $o Agcaqol 3fqurd g gefiv 1w §

aredfas Rufa § |

¥awor 2018-19 | 2019- 2020-
20 21
& a qgat # @ 153.02 118.07 | 123.51
gREafaar F yiaerd
(gt |@fgd)
. I Iart A 140.88 66.83 61.08
caRd oRgufaar &
CIGEG]

@M 9Rare= 3T H 35.43 39.55 39.18




d. Percentage of Debt to 0.35 0.31 3:37
Capital  Reserve & %
Geheral Reserve
+ e. Percentage of profit
before tax to:
a) Net Worth 1091 18.27 10.64
b) Capital Employed 15.33 44,27 21.4
¢) Operating Income 32.62 59.99 37.52 7

SD/-
(V. S. K. Nampoodiry)
Dy. Director

{

(B. Bhaéyanath]
Financial Adviser & Chief Accounts

Officer,
Deendayal Port Trust.

Place: Mumbai,
Date: 15" November, 2021

Place: Gandhidham
Date: 16'h November, 2021
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ey Rt @
gfaerd

(@)geea 3TREd 0.35 0.31 3.37
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Audit Observation

(Schedule g)

A31 Deposits:-Deposits with  other Organisation
Rs.17.69 crore

road users for obtaining thejr consent for Paying the to]]

and after that to] collection can be initiated by DPT o
R&B Deptt of Goyt. of Gujarat,

Since more than 18 years has elapsed in pursuing the
matter without any positive outcome and considering the

uncertainty in the recovery of said amount, a provision to
this effect shoyld have been made in accounts,

58

Annexure-A

Page-29
; Port's Rep]
A.3 Loans, Advances & Debit Balances- R, 2329.43 crore

4

applicable DA on the date of retirement,
The Superannuation Fund created under Income Tax A,

1961 provides for a maximum transfer of 27% of the annua)
salary & wages of the
Superannuation trust created

“regular employees”,

Further, Paragraph 50 of Ag 15 provides that Defineg
benefit plans may be unfunded, or they may be wholly or
partly funded by contributions by an enterprise, and
sometimes jts employees, into an entity, or fund, that s
legally Separate from the reporting enterprise ang from
which the employee benefits are Paid. The Payment of

funded benefits when they fal] due depends notonly on the

fund but also on an enterprise’s ability to make good any

the enterprise Is, in

substance, u.nderwriting the actuarial ang investment risks

amount of the contribution dye for the period,
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AET-U&T "UEor

¢ PT I

.3 BT, A T ATH Y- F. 2329.43 BRAS (T 6)

TR &7 (PUHNS) ¥ ufgmt gR ¥.1 9% il Ud geg
m@%mﬁm a&ﬂaﬂﬁung,mqﬁm%ag
T ), WHR 1998-99 H G 3faT-

%Wg' 3 2 T, 15.58 FAS  BI AR WMAA g1 F.15.58
g M- Ad T & A1egH J ORI WHR I
S Bt gd-2d R & 1 off | O o WISl 1 RATIAT
, SCATTE IUANTHArstt 3R el H dig Smehiw
YT T G4, ToRId WHR 1 (21 TdeR, 2017) SHUIET &I
AT B YIAH A did JeH-IudiTmdisli & Wy ed
et FeAd U B P (AT 95 ST B b1

e e

b o1 Thal PRIHAD URUMH & 59 HHS Bl 18 9§ J
3{fers THT §id TP & 3R Iad R B ageht B A
DI ¢d gU, ! T S TR D1 UG a1 ST a1fg e T

qY 2018-19 P [T AWI-ICTUI i Al TBAT 12 §RT fbdT T

JUYad Uhc bRl

TP SfAAT AR HSd 7 22 JaATg 2019 B AT 30 1S

A GNAAR NRAARAN G A
HTYT (TEH

eferd U &) UG oF P Uefid e &l Ydhed form

B TTHSRATEY (3MEY ) F 0 & d1g 3 3= BT

SILISH WY fHa1 S| |

® 4 9T STaTY Td WIaUT - ©.3517.55 BR1S (T 7)

HRAIT Siia ST TH (TASTgal) gRI fbT 7T G- H1Y &
dHifhe Geuq & R, farid 1 3fid 2019 &1 UvH Ay 9
Tafd & oo <TdT . 783.76 RIS ©, [orAdH G ol-
femqoft (wiveam 31) # fpar man 8

| ST J 99 & forg Fad 3.
391.88 FRIS WiPpd fHU § R AV T T. 391.88 TS BI
AW Wadt o H WHd P oom@ww |

gIdiich, TTYH 15 (PHARI odalH) &b 3JuTa H, UM i
a@aﬁﬁ?mmmwm%uwmuweg
T STt 3R raer =gifad ok ay | %, 391.88 FRIS
B g g5 |

T 5 Y9 HHATRYT I o] dicsh bad HHARI D ATH
3R ITH! WP T AATHI & dXieh Bl G S |
{11 01-01-2004 ¥ e Helf farw 7T S & et
gRuTd fRdary U= dioHT & dgd fird far S g,
oreH Sep! U= JaTHghi & & R fireM aret sifad g
T + AR TS Yl & 50% P SRISR Bl § 1 3TTHR
HfIFTH, 1961 & i gfora siftrarfSar AfY Fafira
FHHIRAN & aTffes Iq 3R TSI & 27% & 3ifwan
SARUI BT JUSY HAT 5| 3B AT, 1961 & TrauT=i
¥ 31t giorg sifdranffar e o +f 33ft ke &1 Uau B
FrTaeh § gol gt HHaRET & Tey § YR Sfta o
A & mew ¥ aifes diifes geae farar o 381 8 3R
e Fay H THUUE §RT 27% HT SRIGH U 1 3|

P 3(QTET, T 15 & WP 50 I8 IUSY HRdl & fb
TR fedemy Ao Sifafdes foar SiTg, sryar, fadd
IJUHH gRI 3G & ATHH Y I T a¥e 9 1 3R =4
fa ifya fopam ou SR S-S HH=E gR1 T
g1 fAfy, S RO SRAaTd SUHH Q ST 9 ST
R R fedant &1 Yiam fear Siar 81 39 8H
TR o Qg it &1 9 Ppad faxiig fufa sl fAf &

e

3Mfier TRef UaH B @
21 3P PoRawy , GRHIRG feder divr 2q Wied &
3rafer ¥q 3ifard =0  fwreH Y A el 2



58

अनुबंध


अनुबंध

Annxure - A


bddddddddddd JY VIS SIS T SIDL L[} T 7 9 Y B

59

Audit Observation

Page-30

Port's Reply

Since the pension of the employees of DPT is subject to
revision every quarter owing to increase or decrease in the
VDA percentage points the valuation will undergo change
in every quarter and cannot be considered as final at any
point of time. In fact the valuation of Rs 783.76 Crores done
at the insistence of the Audit is also not static and will
undergo a huge revision once the pension of the port
employees is revised after application of Formula II
sanctioned in the recent wage revision of Class - III & [V
employees and pensioners,

The provisions of the KPT Superannuation SS provide for a
maximum contribution of 27% of the annual salary +VDA,
Any excess contribution made by DPT to the KPTSS is being
treated as PARKING Of FUND by the IT Department and
the department has been levying Income Tax @ 31 % and
already an amount of Rs. 75.22 Crores has been deposited
under protest which is reflected in the Balance Sheet of
KPTSS.

In all probability the proposed contribution of Rs.391.88
crores made by DPT in the year 20-18-19 at the instance of
Audit will attract levy of Income Tax amonting a whopping
Rs. 121.48 Crores severly impacting the ability of DPT to
fund the shortfall pension,

Further, DPT has been funding the shortfall in the defined
pension vis-a-vis the annuity payout from LIC every month
to KPTSS and thus, the pension eéxpenditure stands charged
to profit and loss account.

Since the defined benefits can never be estimated correctly,
the DPT is planning to discharge its liability towards
defined pension partly through annuity payout from LIC
and partly by way of direct payment of pension to the
pensioners,

In that direction, it is felt that there may not need to get the
valuation of retired employees done and even the provision
of Rs.391.88 crores may be reversed in the current year.

This is because, if the entire valuation of Rs.783.76 cores is
transferred to KPTSS a huge income tax of Rs. 242.96 Crores
will be levied which require further funding from KPT to

-|that extent and it will be unending cycle.



59


59

TET-UN&T "HEor

N BT IWR

9% SIUICT & HHATRAI S UM dISIT UIdRId Uis< H gl
3fYal HH B b BRI TR fATE! YIa el I8l ©, gfer
3fiber H U faATe H uRad gidr 3 & 3R fbat oft
g fag R 39 ¥ T8 A1 S Ghdr g1 IRad H, 3l
TRI&T & 31U WR [T 71T 783.76 TS ST I iha Ht
fRR 78 § 3R g1a & & qelia iR agdf 9oft & wranial &1
- =M T Wigd BIHa || GHTE 819 )R Uie

[ ) ORIy H T 9T TRNEE HA1 g
PR siftraffar Tang § aiffis 34 + dieiu & 3ifremay
27% % 3H BT Uy &1 SRS gr1 Uit vy o
fopu 71U ot oft sifafad IRTe™ &1 sreR. faurT gRT
TIfHTT 3T Urg HIFT T 8 3R 3R faHNT 39 WR 31% Ht
TR Y IR I BT 8 SNl fob Ugd A &1 T 75.22 RIS ¥UT
a1y & ded o fby off 9 ¢ iR o ittt woew &
Jao | gxifar T B |

Tl YTl ¥, 99 2018-19 T SIUICT §RT%.391.88 TRIS o

TRATAd SGH fHTTM 39 R A@IURIaT & 38 &

SR TG HIRIUU] B TH HUT Y IR F .

121.48@3&@@@%,@%5 U3 | g5 HHl & [da

Ui & D1 SN o1 & &1 TR U F guifad sar
|

g
g% 3felTaT, SiUiet uRuIfdd UM & Ir-gry Tasmsdl ¥

TAH HIE NN Y B HUICTTITY &1 HH! &1 fad giwor
PHIATET 21 39 Re I U T BT oY 3R g o |
TyIRd fear T g1

[ GRYTINT ATHT 6T el SHI gl 1T S Jobdl &,

gRUTIYT UM & Ul 3O ¢aar &1 Fde $fifkie

7 Y TAATSH J It YT & J1eqd § SR Hifle &9

@ﬁ?ﬂ%ﬁﬂ?ﬂ%?ﬂﬁwasmmﬁaﬂﬁaﬁm

T8

39 = #, ug o™ fovan oI ¢ S ariga sHanial &1

3{THT B P ATTAHT Ta! § IR Tgi db fob g a9 &

¥.391.88 RIS &1 Urgy™ ufaafdd i 81 g g1

TOH] HRUTE 8, fF Tl =.783.76 WIS &1 Y i
FUIITITY &1 MR fdT SITa1 § df +.242.96 HAS
Pl T I M MBI & 0 H & Seh oy 3 puiet
Y 39 11 9 o Tt A ot 3Taxgear gt off fab
FHH 71 TH gaTeh ufhar g |
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