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KANDLA PORT TRUST

SUMMARY OF FINANCIAL REVIEW 2016-17

The Annual Accounts of the Kandla Port Trust for the year 2016-17 have been dra^vn up in the
prescribed formats as required under section 102 (1) of the Major Port Trust Act 1963. The Annual
Accounts are to be submitted to the Principal Director of Commercial Audit & Ex-Officio Member.
Audit Board -I. Mumbai. latest by 31.05.2017 duly approved by Board as per the time Schedule
prescribed by the Central Government. Accordingly, the Annual Accounts are prepared and
attached herewith. The salient features of the financial performance are as under;

2 Traffic

The year 2016-17 recorded increase of 5.39% in traffic. The Port has handled 1054.42 lakh
tonnes of cargo during 2016-17 as against 1000.51 lakh tonnes in 2015-16. The traffic at Kandla and
Vadinar is tabulated below;

Particulars R.E 2016-17 Actual 2016-17 Actual 2015-16
Import at Kandla 321.56 304.58 329.18
Export at Kandla 88.40 103.36 87.69
Total at Kandla 409.96 407.94 416.87
Import at Vadinar 412.60 441.28 410.96
Export at N'adinar 128.30 125.05 117.37
Total at Vadinar 540.90 566.33 528.33
Import at BOT 101.56 66.36 48.59
Export at BOT 5.75 9.87 3.73
Total at BOT 107.31 76.23 52.32
Transshipment 1.83 3.92 2.99
Grand Total 1060.00 1054.42 1000.51

3 Financial Result

The summary of the financial performance of the Port for the year 2016-17 is as under:

Particulars R.E 2016-17 Actual 2016-17 Actual 2015-16
Operating Income 126933.47 138314.79 98213.79
Operating Expenditure 69381.08 65878.50 62158.09
Operating Surplus 57552.40 72436.28 36055.70
Non-Operating income 21431.48 18869.60 20726.18
Non-Operating cxp. 17540.71 21920.17 14569.55
Profit before ia.x 61443.16 69385.71 42212.33
Provision for Income tax &

Deferred tax

23270.86 0.00 0.00

Profit / Loss after tax 38172.30 69385.71 42212.33

3.1 The operating income increased by Rs. 40100S9 lakhs (40.83%) over previous year. This is
mainly due to:-

» Increase of Rs. 13051.41 lakhs in cargo handling income due to increase in traffic by 5 39% &
upward rexdsion by Rs. 7709.80 lakhs and increase in royalty income from M/s. Adani Bulk
(1259.46 lakhs). M/s. Essar (3627.36 lakhs) and M/s. IRE (390.84 lakhs).



cpSC?1l

^ 2016-17^ ^TSftafT ̂

5T^Tq^ szrnr 1963 ̂  EJRT102 (1) ̂  ^ran^te fWcT gr^ ir 2016-17

(aj^l^cfcbsdl qt^ ^ qiRfqs ^osi -^-^CPK si-<i F^tjIT^cl ^ 6WI
f^f£raci:3T^3fff^ grf^fe siejra" togT^.grfrof^ei^ q^aff qr? q^ ^qgr q^sir ̂ -i ^ stftra?
^ stfto f^eTm? 31.5.2017 cT^ 3^^ ofTon" ̂  | cR^^TR, qif^O d^qi ̂ ?JR^ qny qfcReT f9?7IT ̂ tRJT f | [cirOq

idwiqd,^:-

2 ^Idiyid

9^2016-17 ^stqiefyT'cTTyTcf 5.39*^^feaf^^^iq1cf^^ 2015-16 ̂  1000.51 oiRq

2016-17 ^^tqRTI054.42cIRiT e^eTtWR^TyTc^idJ^dl cr8JTqi^oi|,i;H^y.|dl«yid ofltj 411-^^11

(FTRgS^f^)

lqq>ju| 4q9m^Ulctq.ciH 2016-17 qi^fdcb 2016-17 qi4d[c|ct> 2015-16

epscil 3?3liqicl 321.56 304.58 329.18

qsscn! ̂  l^qlci 88.40 103.36 87.69

CDSC1I 3t 5>C1 409.96 407.94 416.87

yrStoTR 7? 3liqici 412.60 441.28 410.96

qisleiK loiqici 128.30 125.05 117.37

qi^UUJ{ 5»e1 540.90 566.33 528.33

^3llcil <K311dld 101.56 66.36 48.59

4 l^dld 5,75 9.87 3.73

^3ltcJr4^ 107.31 76.23 52.32

1.83 3.92 2.99

•dqscn ql-"! 1060.00 1054.42 1000.51

3

9^2016-17

(^. eTR3^^ )

Iqd4U| MiiSilIqa yitrwcioi 2016-17 qi4d13* 2016-17 dl«Wl^l<l> iHr«:e^2015-16

ql'iqiciol 3liq 126933.47 138314.79 98213.79

qU^IClolCXiq 69381.08 65878.50 62158.09

M)-ixJlcd«H 3lty9Tq- 57552.40 72436.28 36055.70

^qUqic1«13ira- 21431.48 18869.60 20726.18

^Ml^qiC1«tcqq 17540.71 21920.17 14569.55

^qq1"^cTT3T 61443.16 69385.71 42212.33

3liq<p-< qj-i cfSIT 3ll'+«yl-'lfl q>-<

iJiquioi

23270.86 0.00 0.00

^7 ̂  qsnc(.cTRf 38172.30 69385.71 42212.33

3.1 qfqrncTETSITy^^^^ 40100.99 cTRg(40.83%)c^^^t|^g;<cZIcr:f^R^lfM^^^Ror^31T:-

» dIdMId ̂  5.39*cR3 ^fe^^^R^oit3TRq?7tTor 3iry^ ■^. 13051.41 cTR^ ^ 3tq3qRf^5^ qftoftu^^
7709.80 cTRcT ^ ^ 3tfq 313Toft (1259.46 cTR^), ̂ ^FRf tR^HR (3627.36 cTR? ) cTSIT iRRf
3=IT^31R^ (390.84 c7Rq-)^«ihyc-dl ]
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» Increase of Rs. 13059.71 lakhs in Port and Dock charges due to increase in (jRT by 47.96 lakhs
tonnes and upward revision.

» Increase of Rs. 13823.31 lakhs in Estate Rentals on account of new allotment of Liquid Storage
Tanks/Godo\ms (5050 lakhs). Income from Salt Land due to P. P. Act Proceeding (2900 lakhs)
M/s. Adani Bulk Terminal (2742 lakhs) & other BOT operators at Kandla and Vadinar (2352
lakhs) due to upward revision of SOR.

3.2 There is an increase in operating expenditure by Rs. 3720.41 lakhs (5.99%) as compared to the
previous year due to more expenditure in Operation & Maintenance of Cranes, Building,
Electrical Installations, etc, (1522.38), Stores (193.90 lakhs). Office & .Admini,stratk)n (Rs.165.05
lakhs), Dredging (Rs. 772.90 lakhs). Security (Rs. 559.07 lakhs). Medical (Rs. 284.23 lakhs) and
Depreciation (Rs. 834.28 lakhs), which is offset by decrease in Salary Sc Wages (669.82 lakhs)
mainly due to control in overtime.

The break up of the operating expenditure is as follows: -

Particulars RE 2016-17 Actual 2016-17 Actual 2015-16
Salary and wages 24021.53 23641.37 24311.19
Stores 2260.72 1007.31 813.43
Office 8c administration expenses 1969.84 1730.93 1565.88
Dredging 13000.00 13334.25 12561.35
Operation & maintenance expenses 15686.06 13866.45 12344.07
CISF 8c other security 2909.11 2874.84 2315.77
Medical 1711.02 1688.82 1404.59
Depreciation 7570.86 7368.95 6534.67
Other expenditure 251.94 365.57 307.13

Total 69381.07 65878.50 62158.09

3.3 The major sources of non operating income are:

(Rs. in lakhs)
Particulars RE 2016-17 Actual 2016-17 Actual 2015-16

Interest on investment 17000.00 14898.49 1279292
Interest on advance to staff 241.50 176.40 234 87
Dividend 500.00 286.00 13000
Interest on income tax refund 0.00 832.62 16913
Prior Period Income 3000.00 1125.15 321839
Other receipts and penalties 689.98 1550.95 4180 87

Total 21431.48 18869.60 20726.18

The F&M income has reduced by Rs. 1856.58 lakhs as compared to the previous year as less
income received towards prior period by Rs. 2093.24 lakhs and other receipts ( last year penalty
recovered from DCI of Rs. 3043.66 lakhs) by RS. 2640.11 lakhs, which has been offset by increase in
.merest on Investment by Rs. 1975.57 lakhs, dividend by Es. 156 lakhs and interest on refund from
Income Tax by RS. 593.48 lakhs.
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47.96071^ 13059.71 cir^^

cRCTaf3rMcfg^/^it5T7Tf(5050cTRg)^eR3WS^^^Ror^5m5r 13823.31 cTRg"g3t^%.^.^.^5^
<feiJciig) (2900 ) % g^RUT srar® sm. tr^aitaiR ̂  qf^frtjor^

eQ(ctc1(2742c?Rg)crgJTcb.^c1iqgdlilc|R(2352c^Rg)^ 315^#3^Mf4Tiio1cbT^31RI|

3.2 ^53ff ̂  yxJicid 37573^, arasf, fg^efto a^rfs (1522.38). afsR (193.90 eiR^). ci?i«ijr<?i^ ^tqirrt
(165.05 cTRg"). (^.772.90 cTT^). '^afT C"^. 559.07 elT^). Pdf^c^l ( 284.23 eTR^) cTeJT (:?f\.

834.28 oTRcT) T7 |q 3lfte SRI ̂  gSRUT ̂  ̂ ̂ ^ SRI ̂  3720.41c1Rg (5.99%) ̂  ̂  ̂
41<H<J|on^f^4:»|U| ̂ ^RPT^cRI^ejT (669.82cTR^)^cba[| yfd^'^di^^l -^l<^l|

yl^xllcdqj SRl^®!]t-Jl[^at»icjcl#

(^. cTO ̂)

fdd^U) qft9Ttf£Icryidxbc1d 201637 dlwReb 317*4 ii016-17 dl^wfd* 3ir*4iJ015-16

4dci deji 24021.53 23641.37 24311.19

3f5R 2260.72 1007.31 813.43

cPMic1<!j OiJ4] 1969.84 1730.93 1565.88

IdcbMui 13000.00 13334.25 12561.35

ytjicioi 3-}i'^ ai^-^ai'-'i cti«y 15686.06 13866.45 12344.07

^atsii^i^vH^y? dyi 2909.11 2874.84 2315.77

l-ql^c-^11 1711.02 1688.82 1404.59

7570.86 7368.95 6534.67

oilii 251.94 365.57 307.13

g.Cl 69381.07 65878.50 62158.09

3.3 ̂  3M cp ^1d

(^. cTRg'aef)

ldcl4U| rt̂ TlfiTciyi**c1<^ 2016-17 dl-Wld* 3tf^2016-17 dl-Wlcl* 311*42015-16

toT^'sm^ snof 17000.00 14898.49 12792.92

.<T:;m3cpail'iJ'^ ®di^3i
241.50 176.40 234.87

^31T9T 500.00 286.00 130.00

311^*4 ylddl^ y^silM 0.00 832.62 169.13

tjt-3T9tU 3IRI 3000.00 1125.15 3218.39
aioxu yi)id<yi cTsirsiii^d-yf

689.98 1550.95 4180.87

gjci 21431.48 18869,60 20726.18

g^cicii ̂  aiRI^^. 1856.58 3rafu^3T^;fcf.2093.24cTR9'^cTair3Tcg"
gif??Rff (=^^^au^^d-^dl^^l Jl^l ̂ .3043.66 cTR^^ 3iafe) ̂ 2640.11 cim cT^? 35313IRITO^
fsT^sjr^STRT^:^. 1975.57 cTR3cI^,eira?fSr3Sf 156c=[R33^craiT3TRraR^3FRTt q^SIRT^ :8^. 593.48 c=TR3 cRp

:5RT^
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3.4 The finance & miscellaneous expenditure comprises the foUovNing major items.

Particulars RE 2016-17 Actual 2016-17 Actual 2015-16
Contribution to Pension 12000.00 16980.02 3230.51

Contribution to gratuit>' 1500.00 1200.00 1200.00
Grani-in-aid 50.00 0.00 0.00
Welfare expenditure 500.00 269.91 271.08
Contribution to CSR 789.00 260.00 150.00
Contribution to Leave Encashment 2000.00 809.55 3073.91
Other expenditure 701.71 2400.68 644.05

Total 17540.71 21920.17 14569.55

Tlie profit before tax for the current year. thus, stands at Rs. 69385.71 lakhs as agaiixst R.s.
42212.33 iakhs of previous year.

3.5 No provision for income tax comes around Rs. 20405.58 lakhs and deferred tax liability provided
during 2016-17 on account of claiming the exemption under section 11 to 13 oflncomc Tax Act,
as per the opinion of Tax Planner. Hence, there is net profit of Rs. 69385.71 lakhs during
current year.

3.6 The amount available for appropriation as works out to Rs. 69385.71 lakhs, which has been
appropriated to the following reserves and funds as under ;•

1 Capital asset renlacement reserves
(Rs. in lakhsl

4144 26
2 Two 3% MFC reserves

IIBOO 58
3 General rescr\-e

53640.87
Total 69385.71

4 Financial Position:

The financial position of the Port Trust is tabulated below;-

A. LIABIUTIES Actual 2016-17

ttts. in laKiis^

Actual 2015-16
a) Capital Reserve 218782.62 207014.16
b) Revenue Reserve 257336.67 196715.53
d) Capital debt 9514.80 1611.62
e) Current Liability & Provisions "  179488.87 157842.15

Total Liability
665122.97 563183.47

B. ASSETS

a) Fixed asset less depreciation
119316.84 101390.92

b) Capital work in progress
32950.64 459(j0 96

c) Investment
196363.66 1611766

d) Current asset
316491.83 39971393

Total Asset
665122.97 563183 47

U Working capital
137002.96 24187178

U. Capital employed
256319.80 343262 70

K. Net Worth
476119.29 4037^9 69

t. ROR on Capital employed
27.07% 12 30?o

G. Operating ratio
47.63% 63.29%



C^. cTRg^ )

]dc|>iU| <PiylRi3^yi<np<n«»i 2016-17 <il«Wldct> 31^5^2016-1/ ai>tcilQQ5 3lfe^ 2015-16

t^pfcf ̂  STQTcUoT 12000.00 16980.02 9230.51

ci4c:io]43i5leJlcl 1500.00 1200.00 1200.00

•^^Itydl 31^dloi 50.00 0.00 0.00

cho-ejiuicbw! oyg 500.00 269.91 271.08

4-il^^H 31R^ 3T9ldM 789.00 260.00 150.00

3iqqp|Vrolcpclcp-^'-'l 3T 3t9lClol 2000.00 809.55 3073.91

3loxy oiij4 701.71 2400.68 644.05

17540.71 21920.17 14569.55

5^ycpi-^ 7.42212.33elKc| cpl"^cioti ^^.69385.71 ciKci

3.5 ^3t3r^rrcf5T^ ̂  TTcTT^^ am^ aifyf^RW dt ynr ii ̂  13^ 3ieitorg^^5[^^^Rorg^20i6-i7
^.20465.58 cii'^ci ̂  3ii<lJ«P'< cTSIT SITTfiJpici ^4C11 ̂ T yicltjio] o|^ fSP^JT >^I4I | 3TcT: "yio^g^ ̂  c^^ici
69385.71 cTRg ̂  ̂ rTTaf g3Tr t|

3.6 37cT;fgf5rgr5r^^3qcT^^r 69385.71 cir^H^qp^f^g^^tf^fcrfcTf^arjfailcrgtnan'fMW

^fcl*w]qci,lqIoi'y1foid f^<Jl :-

(^. cITO'^)
1 4^^|J|d MU-HMlrl yld>diJNc7j 3114laldiir

4144.26

2 5T 3% 9T ̂  31RrancRIT
11600.58

3 JlRtaicT 53640.87
g>ci

69385.71

4  :

C^. c1I4cff )

GeJdl^ 4I-WI4<1> 3tf^2016-17 cJI>Wrae|5 3ircb^ 2015-16

g5) 4oj|J|d 3HRliiid 218782.62 207014.16

4I^5|4<1 31R1^ 257336.67 196715.53

l{ol)j|d >JtU| 9514.80 1611.62

dic^i-ijdi dairyicimof 179488.87 157842.15

g>ci (i'ydi 665122.97 563183.47

7^.

^i4lMl44iyl-d yciicj5>i 119316.84 101390.92

7^) dlc^i^oilJid C612J 32950.64 45960.96

t%t9T
196363.66 16117.66

dic^yU-iiy)^ 316491.83 399713.93

5>C1 665122.97 563183.47

137002.96 241871.78

HI. id-djiUd lyi
256319.80 343262.70

?- 476119.29 403729.69
g. IddlMd 4^»3|1 y-i31143lT3IR

27.07% 12.30%
TS. yUdldd 31^y(d

47.63% 63.29%
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5 Capital Expenditure:
The capital expenditure incurred on plan and non-plan work is shown below; -

Particulars RE 2016-17 Actual 2016-17 Actual 2015-16

Plan 13018.00 10667.15 9931.00

Non-Plan 3439.54 2631.43 1837.46
Total 16457.54 13298.58 11768.46

'Hte total amount of plan and non-plan capital expenditure has been funded out from the
internal resources of the Port.

The Work-in prop-ess. amounting tt> Rs. 26308.90 lakhs, has been capitalized during the year.

6 Capital debt

The initial capital debt of 1611.62 lakhs prior to formation of the Port Trust Board is still
exhibited in the financial statement, as no decision for its repayment is finalised by the Ministry. In
addition to this, there is one secured loan obtained from Banks of Rs. 7903.18 lakhs, which is repaid
in Arnil. 2017.

7 Welfare Expenses :•

An amount of Rs. 269.91 lakhs has been spent towards the staff welfare expenses during the
current year as against of Rs. 271.08 lakhs spent in the year 2015-16.

The Board is requested to aj^rove the Annual Accounts of Kandla Port Trust for the year 2016-
17 for submission to the Principal Director of. Commercial Audit & Ex-Officio Member, Audit Board
-L Mumbai for statutory audit

f ^
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5  t{on>>id
"wq eflx) GyiTtii -

C^. cil-^d! ̂  )

lcid-iui ifeimicryid^ciai 2016-17 dlWf^* 3lfdJ^2U16-17 dl4dlcl4» 3lTd>^ 2015-16

13018.00 10667.15 9931.00

^gtofofra^ 3439.54 2631.43 1837.46

16457.54 13298.58 11768.46

d1^|q| 26308.90 clUcj ̂^JlfSFyic^cpitf

6 ^cQJId 3gor

1611.62 c^R^^grjiteH.'^^id 373ftci^raril-y [dci-iui^59ir<ui oiidif^efffe
3f5fT^ grr?r §7r^ 5TtRft ̂  ^ aifcTST ̂  5T^ ferr # I 3ifcif^^ ^ ̂.7903.18 c^rm ̂  13^ ̂̂ ;5faTcT

>ftnr icT^ terait ̂oTsfeRpft 3TdCT^o 17 7f ̂  ̂ I

7  <ccn;ii"i sra*:

2015-16 ^5.271.08 ern^^^doii if gcfsrr^g^if 269.91 erncr^

^ ;^r 31^^ 11^ ?£it5t to9ra5,mW^2ra5 qitsTT ̂  ^-1 ̂  ̂
c^'jdl0^j)STr^f^'j,y^^d^^^'3|l«^ oscni 2016-17'
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KANDLA PORT TRUST

BALANCE SHEET AS AT 31ST MARCH 2017

SOURCES OF FUNDS

RESERVES AND SURPLUS

Capitai resorv't

Revenue resen'cs

Statutor)' rescn'es
Infrastructure resen'c

LOAN FUNDS

Loans

TOTAL

APPLICATION OF FUNDS

FIXED CAPITAL ASSETS

Gross blocL

I-css Depreciation pro\ision
Add: Capital work in progress

INVESTMENTS

General Fund investment

CUaRENT ASSETS. LOANS fc ADVAWggfj!

Current assets

i) Accrued interest

on Provident fund investment

on General fund investment

ii) Inventories

iii) Sundry dcbtoi^

-More tlian sL>c month

a) Government

b) Non Government

-Less than six month

a) Government

bj Non-Goventment

ivj C^sh and bank balances

v) Provident fund investments

loans, advances &: DEBIT BAlj^Wnro

iv) Advances debit balance

vi) Deposits
vii) Advance tax. Demand & TDS

LESS.-CURRENT LURILITIES & PROVISIONS

NET CURRENT ASSETS

TOTAL

CHAIRMAN

KANDLA PORTTRUST

Sch.

No.

1

As at 3lsi March, 2017

218782.62

211141.18

26229.00

19966.49

192678.56

73361.72 119316.84

32950.64

207236

13031.76

2299&J&1

530.14

19891.64

9762XW

14437

9617.17

9361037

1776.71

7092338

15104.12

173.72

32760.65

70657.88

31484.00

15018037

166311.46

316491.83

179488.8:

476119.29

(Rs. In lakhs)
As at Slst March. 2016

9514.80

485634.10

152267.48

207014.16

1.57500.31

20669.35

IS.545.S8

166369.66

(i4978.74

196363.66

2205.92

12990.78

101390.92

45960.96

17623.15

453.71

17169.44

5379.08

7331

5305.77

15196.70

16.5.10

23002.23

137002.96

485634.10

8.9511.13

1765.70

48897.44

191441.62

29734.00

259539.66

140174.27

399713.9.3

1.57842.1.5

4().r;?f'.6:

1611.62

405341.32

147351.88

16117.66

2-11871.78

405341.32

ICW'DLA PORT TRUST

f
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CPSCII

[con'cp 31 3TTxf, 2017 ̂  ̂c1cPT5r

(^. cTRcT^)

IdoJlcb 31 3ntf,2016^

37nfa^cTcren3rf£J9K

Sn^icT

gRfatf^

Tnfcify^ 3ir?f2fcT

3TcRT5xJcTTc5T^ 3lNf2fcr

>RT?rfMW

cpr

cciicp

udi^": rf̂ <T>iigii-d srra'UM
ort$:^ic^i{on-iici^5rzf

M5J

)at^3j^Mr5r

->iHI^|oxU fllfuf^QTT?

ii) 7mirr-7^
!ii)M[£ri^

^mE

^.):7Rg5r$t

iv) -^Icp^^aiT ot^^ifsT

v) 3ilqc*y foTfufW^QT

H^3tea?a:9)aH9

i V )3tf^ cT8IT 5t^ 5?tW

vO^nRT ̂?rf9T

vii)3rf^^. ̂  cTSIT ̂  3m c|^

tctSR^ 31?Tm,2017^

192678.56

73361.72

218782.62

211141.18

26229.00

19966.49

119316.84

32950.64

2072.36

13031.76

22998.61

530.14

19891.64

9762.04

144.87

9617.17

93610.87

1776.71

70923.88

15104.12

173.72

32760.65

70657.88

31484.00

150180.37

166311.46

476119.29

9514.80

485634.10

152267.48

196363.66

166369.66

64978.74

207014.16

157500.31

20669.35

18545.88

2205.92

12990.78

17623.15

453.71

17169.44

5379.08

73.31

5305.77

316491.83]

179488.87'

137002.96

485634.10

89511.13

1765.70

48897.44

101390.92

45960.96

403729.69

1611.62

405341.32

15196.70

165.10

23002.23

191441.62

29734.00

259539.66

140174.27

399713.93

157842.15

147351

16117.66

241871.78

405341.32

aie^raT

cjJSCll C'^C
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SCHEDULE TO BALANCE SHEET
KANDLA PORT TRUST

SCHEDULE 1 - RESERVES & SURPLUS

Kcscnrti Ic

Surp1u«

Balftncc as nn Isi April,

2016

Adil/Lcss: Transfer

trtjm Rvvcnut

rU'count

Transfer frnm

other Funds K

Rcsers'cs

Repayment of

Loans from

Government

Receipts

Oipital Receipts

Totel

I.CSS;

Transfer to other

Reserves & Funds

Capital RescA'c

Other transfen

Total

Balance as on Slat

Match. 2017

CapUsi

Rrsrrve

208639J6

117(iX.4(;

0.00

0.00

coital Grant

tor ComtkMing

OU

Pwlluliuo

218407.62

218407.62

375.00

0.00

375.00

3754)0

Catiital

Aaceu lU-

plwcDwni

RMcrvc

20004)0

4I44.2(

InOn-

sructurc

Kcaerre

18S45B8

1420.61

6144.26

4144.26

4144.26

20004)0

19966.49

Gcttctai

Keaerve

155499.81

5.3640.8/

209l4a68

Q4»

19966.49

04K)

209140E8

£(opl«)rees

WcUan

Fund

0.50

291.72

292.22

291.72

291.72

030

ANNUAL ACCOUN'I-S 2016-17

(Rs. In lakhs

3% Rcierve fot

RcpUrcmeBi Re-

habiliuUon It

Modcmiaboo

8670.23

3800429

3% Rearrvf Tor

IVsrJttpmcnt R<

paymcni ot I.auu

I: (^itiiigcndct

664.14

1513436

6224.79

6224.79

890937

U99fLr.

3S(IO,4

919.13

18718.54

l.39y.41

I39I.UI

17519.13

SCHEDULE 2 • LOAN FUNDS

Particulars

Capital Debts frotn Com, of India prior to iiHorporadon
Secured Loan against the pledge of F.D.R.

Total

As on 313.2017

1611.62

7903.18

951430

NOTE-

(Rs. in lakhs)

As on 3133016

1611.62

tl.OO

1611E2

dnemined „ deb. -'WchTex«,l^LThe

vO
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cb^cllMlci 3^

1 - 31RfaTcTcTeiT3lfU9t^

dlf^cR 2016-17

(5t\^c7R^^)

den

foTcrs^^ SlfcRSIRof

3!nfST<l

31el-H-<Gi}|le>H'<J>

SrrfSfcT

Ch^TjI"^

aspgrnfMu aejT SfTElJsra^tcFTq

^^3% SIRfiitcT

r3cj5ra.3lfnft^ai^t

?Tan 31ldjfi^ch>dl3Tf

§53* B^nfSfcT

^oilJld

31RfSfcT 3Tn^TcT

1 3=r?cT,2016^

^3T^ncJT

206639.16 375.00 2000.00 18545.88 155499.81 0.50

0.00 4144.26 53640.87

31531 fSilxraTcran 11768.46

31Rfarcf ̂  ST^RCT

^rr?gjR^3jtuff

giNtRif

0.00

0.00

1420.61

291.72

8670.23 11999.12

5800.29 5800.29

664.14 919.13

218407.62 375.00 6144.26 19966.49 209140.68 292.22

31Rt8TcT cRIT

t^traT ̂ aiscRor

15134.66 18718.54

■joiiJid aiRfafcT

31531 StcROT

4144.26

291.72

6224.79 1399.41

4144.26 0.00 0.00 291.72 6224.79 1399.41

2017 ^ 9>?

218407.62 375.00 2000.00 19966.49 209140.68 0.50 8909.87 17319.13

31^^111 2 - mtpjf

Idd-iui fcli? 3L3.2017^ fcjW 31.3.2016^

1611.62 1611.62

7903.18 0.00
^cT 9514.80 1611.62

<nei>JTioi «Ji-« 3lftlf5ra7T 1963 ̂ 31tft5rfs5lf^ 29.2.1964 -'ifdcl fedl ->1411 SnH^IMdd cdUl 3lfuf5Rm%SngUT5ff%31£jtcrgT^f3fcg^^^^
^%^^^161162478d^^rl^^^Jlfeftf^3lfd4lf^ddciq^?prat^cra^^crl1dd.^g^^d5Ror^iojV|d >h.^l^^^^;rT5PT3r^g9TfaT
^cn'>iicnG&i-<i [^u[^f^.<oit.^ w^Tr3r05^^?i5cTO^^rTRa5Rd^gf^^orr:?^f 3th^M>{<jcd>;a^ganfeTg5t5fT:;^fl



WhaA^'Cs, Roads & Boundaries

floating Crafts

Railway & RolJing Stock

//?//

KANDLA PORT 7 RUS1SCIfEDUT-E TO BALANCE SHEET
ANNUAL ACCOUNTS 2(116-17

(Rs. In lakhs

SCHEDULES • FIXED CAPITAL ASSETS

Particulars
Gross Block

Depreciation Net BlockAs on Additions Deletions As on 3Ist

March.

2017

As on

1st April

2016

Additions Deletions As on 3Ist

March.

2017

As on

1st April

2016

Ist April As on 31st

March.

2017

2016

Land

Capital Dredging

3238.58 -0.03 0.00 3238.55

40179.56

21960.64

323838 3238.55

38277.79 1901.76 0.00 15170.01

6003.56

2031.51 0.00 17201.53 23107.78 22978.03
Buildings, Sheds and
Other Structures

21158.11 80233 0.00 746.98 0.0(1 6750.54 15154.56 I52J0.11

38258.24 164230 0.00 3990033 12368.83 1393.25 0.00 13762.09 25889.40 26138.44

12376.98 465130 030 17027.98 8361.44 627-11 0.00 8988..55 4015.53 8039.42

3774.08 9446.63 0.0(1 13220.71 1233.02 1<X)3.64 0.00 22.16.(^6 2.541.06 10984.05

24260,01 819.39 0.00 25079.40 8226.05 574.86 0.00 8800.91 160.33 95 16278.49

11348.55 189.03 0.00 11537.58 5911.74 41.90 O.(K) 6653.64 5436.81 4883.95

725.82 6472.95 0.00 7198.77 429.8.1 680.36 0.(X) 1110.19 295.99 608.8 58

120.34,21 .383.34 U.OG 1241735 6501.75 558.2( 0.0(1 060 0 5532.46 53^-

91.7.29 O.IXJ 0,00 917 29 5) 25.1(* t) I tn 797 .nil I-1-1.79 119 69

166369.66 26308.90 0.00 192678.56 64978.74 8382.98 0.0(1 73.361.72 101390.92 119,316,84

45960.96 1329S.SS 26308.90 32950.64
459h(».96 .32950.64

Docks, Sea Wails, Piers

Navigational Aids

Cranes & Vohicle.s

jplanl Machiiier}"

Inslail.iiions of Water,
Electricity, Telecom,
Fire Fighting

Oil Pipeline

Cross Block

Capital (Vofks in Progress

jNole; !) Hie valin- of the as>et,s ip shown at original cost.
^-1 ffu ^■^''•'' ''^I^'^^'-^''--''->''^^--^382-'Makh>.^dd.linndnring.heye.irin.!.,d.-sarn,M .iepredationofRs l(l|4(13 1aVh.., wh,chi..hargedle pn.u pen,..! ex.-enM-
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cpscii
✓s

37^^-3 uR^HMRltUr
^?WT3r ̂  37^5^ gjf^^W 2016-17

(^.erncT^)

Idd^ui yicbd «cnicp ocnio

Iddlcb 1 J^ycl

2016^

IqeilMd Iddlcb 31 dlii.

2017^

Iddlcb 1 Jiyd

2016^

IddlMd lOcllCp ai did.

2017^51

Iddlcb 1 3igd

2016^

Iddlcfc 31 dixi,

2017^

3Jp7 3238.58 -0.03 0.00 3238.55 3238.58 3238.55

f^ch.tfu| .
38277.79 1901.76 0.00 40179.56 15170.01 2031.51 0.00 17201.53 23107.78 22978.03

STcTcf, 5t3 craJT 37^ 3Hc| -iti d I
21158.11 802.53 0.00 21960.64 6003.56 746.98 0.00 6750.54 15154.56 15210.11

a^>iLJ|y|d,-i^^c^^ dyi dlcuf^tyf 38258.24 1642.30 0.00 39900.53 12368.83 1393.25 0.00 13762.09 25889.40 26138.44

kildl dd^iild 12376.98 4651.00 0.00 17027.98 8361.44 627.11 0.00 8988.55 4015.53 8039.42

kJq '^■CKP 3774.08 9446.63 0.00 13220.71 1233.02 1003.64 0.00 2236.66 2541.06 10984.05

J|1cnX7^c;f^I^,y4-dd dtiJIdd
^fc|xi<yr

24260.01 819.39 0.00 25079.40 8226.05 574.86 0.00 8800.91 16033.95 16278.49

^d diiJI dl^d 11348.55 189.03 0.00 11537.58 5911.74 741.90 0.00 6653.64 5436.81 4883.95

3^-i dyfld^l 725.82 6472.95 0.00 7198.77 429.83 680.36 0.00 1110.19 295.99 6088.58

dd,[d^d,<^yy7Tj|y,
3Pdyidd ci3i y7y-ymd

12034.21 383.34 0.00 12417.55 6501.75 558.26 0.00 7060.01 5532.46 5357.53

(^d Ml^y dl^d 917.29 0.00 0.00 917.29 772.50 25.10 0.00 797.60 144.79 119.69

^icpci -SCIICP 166369.66 26308.90 0.00 192678.56 64978.74 8382.98 0.00 73361.72 101390.92 119316.84

^IC^'^ofl^'lCl cfaixj 45960.96 13298.58 26308.90 32950:64 45960.96 32950.64

lck.L|u[]: 1) ci3i C1I

2J cit^ cbdUld ^.8382.9adiyd cb ^d d 1U14.U3 dUd cbl dcbl^l y-ldlldtd d Id^H ^d ddid cyd d ydlUd Icbdi ^liii 6 I
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SCHEDULE TO BALANCE SHEEt
KANDLA PORT TRUST

SCHEDULE 4 - INVESTMENTS

Type of Investment

Term Deposits with Banks

Ecjuity Panicipation with M/s,

India Ports Rail Corporation Ltd.

Capital Assets

Replacement

Reserve

Statutory

Reserves

Infrastructure

Reser\-e

Equitv Panicipation with M/s.
KRCL

Equity Panicipation with Pctronet

oint Venture with India Ports

Gloabai Pvt. Ltd.

Bonds in other PSUsA-ong term
deposits

Total Investments

2000.00

2000.00 0.00 0.00

NOTE:

General

Re.svrvc

ANNUAL ACCOUN'PS 2016-17

(1^. In lakhs)

18G052.00

"20.00

3200.00

Total as on

31/3/2017

1860.52.00

investments as

on

720.00

500.00

400.00

1491.66

5200.00

.500.00

4356.00

720.{«i

.5200.f)o

.SOO.tH)

400.00

.3491.66

194363.66 196363.66

2(KUH)

5141.156

16117.66

1) Investments are shown at original cost
2) Current investments arc investments made for a year or less.
3) Long term invcstmem arc investment made for a period of more than one year
4) Equny pamcpanon with KRCL. Petronet V.K. Ltd.. SEC Ltd. IPRCL & IPCPI a
5) Previotrs year f.gure, have been re-pnuped and teCassiRed. where ever ne™""''""
6) All investments are non-trade investments. ^"

uu^tmems has been made as approved by Board vide Resolution No. 152T/Mr6 '''''''
8) TTie above investments includes civo shares of M/s. SRC Ltd., not listed of Rs. 2000/- '

A
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37^^ 4 - f^9r
gTf^c^2016-17

C^.c^ra^)

qfenfrT

yfcrfSTPTcr

3iRf3fcT

f^QT ̂  srasR
■^iff^fy^

37i "^l^fcf

37cJ^>JtIoll

3Tnf^fcf

^HRTT^

3iwlsfcr

31/3/2017
Iccll'cta

1/4/2016^

f%^9r

f^-9T

186052.00 186052.00 4356.00

d7>iN-l cpNl-i^T^" 720.00 720.00 720.00

drrte^

^-^7 -i-f^3ii W^7T3^

&TPffeRt

5200.00 5200.00 5200.00

Odl^^ld ^ "^TTTer 500.00 500.00 500.00

5%^ Jci1<^ci yr. yrrar
41^ctTl

400.00 400.00 200.00

37cg"yTT^T5ifofcp3ysi33ff ^ ̂ yy^r

/cilyfdfy ^srsTT yifpr

2000.00 1491.66 3491.66 5141.66

2000.00 0.00 0.00 194363.66 196363.66 16117.66

feW^tKD f^tQT 3{^ eTPTcTTf ^ifi^ ̂  f |
(2) ^ 37araT sp373rafy ^ ^ f i
(3) ^tyfgfy f%t9r w 37fy^ arafy ^ ^ fM9T f i

37^ccPtef^9rf I
(5) 37ra'9ycl3 ^37r9BT^TcT^^ 31Tc|5"$^ch>1 3^h?5or:clJjTc^d f^<y!
(6) yaft f%t9T f%t9r fi

fMar^tsywy fey^^.500cTRg"^yTWl%t9T^yTyr<TfelTyTy?Tt|f^9fT^^.500cTRg"^3|^^
^yf^^yT.152fet^12.2.2Q165Rr^yT37^3TtfcrcryT^qTytelT^t|

(8)3^f^9fr^#^qy37Ryftf^.^^9te9TfeTt[^^.2000%R-m^^d1g|^c|^1f^^l J|^lt|
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SCHEDULE TO BALANCE SHEET

A. Current Assets

KANDLA PORT TRUST

SCHEDULE 5 - CURRENT ASSETS

Particulars

Accrued Interest:

Accrued interest on General Fund Investments
Accrued interest on Provident Fund Investment';

Total

Sundry Debtors:
Sundry Debtors - Traffic Department
Sundry Debtors - Marine Department
Sundiy Debtors - Engineering Department
Sundry Debtors • Tovvnship Department
Sundry Debtors • Qvil Engineering Department
Sundry Debtors • Miscellaneous

Total
Cash & Bank Balances;

Balances with Banks:

Punjab National Bank, Gandhidham(DB-10,19,28 & 33)
Punjab National Bank, Kandia (Current A/c.) (DB-12)
Punjab National Bank, Kandia (Saving A/c.) (DB-13)
State Bank of India, Gandhidham (DB-2,9,14,17, 24,30 & 35)
Indian Overseas Bank, Gandhidham (DB-3)
HDFC Bank(DB-4,16&21)
AXIS Bank (DB-5,6 & 20)
State Bank of India, IDS & BOI, Vadlnar
Dena Bank (DB-7)
State Bank of India (PF) (DB-IS)
IDBI, Gandhidham (DB-22)
Cia Bank(DB-8)
Allahabad Bank (DB-31)
Bank of Baroda (DB-32, 34 & 36)
Cheque in Transit (cleared on 3/4/2017)

Total
^ort Term Investment with Bank
-Statutory Reserve
-Infrastructure Reserve

•General Reserve

Total
Cash on hand & in transit
Cash Section, Gandidham

Imprest Account with Officers

Total
Provident Fund / NPS Investments
Investment of Provident Fund

Total
Inventories:

Particulars

Opening balance as on 1.4.2016
Add : Purchases during the year
Less : Issues during the year
Closing balance as on 31.3.2017

Total Current Assets

Main Store

150.25

56.93

64.72

142.47

ANNUAL ACCOUNTS 2016-17

(Rs. In lakhs
As on

31.3-2017

13031.76

2072.36

15104.12

4406.88

511.66

12677.11

12684.47

26.20

2454.01

32760.65

306.31

421.88

300.78

1407.41

5.51

96.36

149.08

608.80

0.89

6.82
111.80

51.17

599.76

102.98

800.00

4969.56

26229.00

19966.49

19488.01

65683.51

0.70

4.11

4.81

31484.00

31484.00

Marine

Store

6.83

276.99

258.42

25.40

Workshop Store

8.02

0.59

2.77

5.85

150180.37

As on

31.3-2016

12990.78

2205.92

15196.70

2221.18

1187.63

6109.27

10929.06

65.03

2490.06

23002.23

526.1^

571.81

22.53

412.80

74.73

73.36

290.48

464.62

0.86

419.56

luy.yy

0.00

576.35

32.79

0.00

3576.03

20669.35

18545.88

148645.78

187861.01

1.21

3.37

4.58

29734.00

29734.00

Total

165.10

334.52

325.90

173.72

259539,66
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crsscii Mid C'K:

dll«^d3d4dl 2016-1/

b ?rT7vT rrV ui it j jiy

(-bx.ciNd
Md^ui )dolfq> 31.3-2017 dat Idolfqj 31.3-2016 951

y|t;»j(l 6«yioi

•^ilcHlory l<7ilu Icit^yiT y-i ylcyj^cl ayioi 13031.76 12990.78

iHldM Idlul^dVlT ylcyjti siJM 2072.36 2205.92

15104.12 15196.70

IdldU dtHdU:

IdlciU dciGiy - «yicii<Jici
4406.88 2221.18

Icildu ^CTlGiy - yi^d) ld<HHi 511.68 1187.63

tdt^u 5cT5R - ta"jfpr 12677.41 6109.27

Icilciu d«icji-<: - cMcilviy Ici'Hi-'i 12684.47 10929.06

Idldtl dcKJN - U^ld(71 dilWdHilcbl \^MW\ 26.20 65.03

IdlclU - Idldti 2454.01 2490.06

O 32760.65 23002.23

3T_'3r?Ti 91?j

MvJild clyidcl ̂ cb. JllUltJI<H (^ldl-1U.19 2b dejl 33) 306.31 526.13

y\j|i(3 (^yicici ̂ cb.cpscii.C'^ic^-i'^icii)Csl<al-i;t;) 421.88 571.81

M'jlM cilyioicl cfcb,cb^cil.(ddd ̂ Jdldl )(^ldl-13) 300.78 22.53

iHlx»dld 'hid^cb..J|tUltJ|.H.(iMl-2.9.14,1/^4.30q^35) 1407.41 412.80

§l^«ycl 3llqyyiloi €Jcp,J||tiltj|«H.(slq1-3) 5.51 74.73

i.iq-sl>siy5>d] d'cpCsl<al-4,ib dyi zV) 96.36 73.36

^cb(ildl-b,BdiiJ!20) 149.08 290.48

dl 3^1^,3Tr^3^^ cTSJT^SffS^T^.qj^lolK 608.80 464.62

^^^35" .^£it£JT^.(St4t-7) 0.89 0.86

iHNdld >itie I'cbX ̂ Idtd U\i\ )Uldl-1b) 6.82 419.56

3^l4ildl3^liJ|^tjlyl<H.Ul<^l-22) 111.80 109.99

31l4>iHl3Hl^'i4l31l^ C^Ml-b) 51.17 0.00

§C1I6I<3IG qqj ) 599.76 576.35

^cbdHiysd^'fcJI C^ldl-32,34l^d'36) 102.98 32.79

3/4/2017 ̂  ) sH <H 1 yill ycT 800.00 0.00

4969.56 3576.03

dcb-il 3^cycbllcdcbMdyi

->i1liqi£rq5 Siki^TcT
26229.00 20669.35

-3Hq-i1-idc1l 31Nlaid
19966.49 18545.88

-TTWr^ 3li -^1 SfcT
19488.01 148645.78

65683.51 187861.01

Piiy ̂  yiqsiji k'q

31^^11 J|,J||t]lqi<H
0.70 1.21

3^1Ud5lUdT ̂  MkH 31JJc;!d d«idl
4.11 3.37

4.81 4.58
cHldtd Iddyi

■HldM IcHltJ cbl l<^d9l 31484.00 29734.00

31484.00 29734.00

Iddv^ui -d^di mn <*a|dyilc1l JIdU

r^^TTd? 1.4.2016 ̂  3Ter9T^ 150.25 6.83 8.02 165.10
<il4:a'=(^qKlcl spq 56.93 276.99 0.59 334.52
qciki :qd da GKid di-^1 64.72 258.42 2.77 325.90
IWiqa 31.3.2U1 / qal$ldy1y 142.47 25.40 5.85 173.72

gad Gic^HK'dyinqi 150180.37 259539.66
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KANDLA PORT TRSUT '
schedule to balance sheet annual accounts 2016-17

SCHEDULE 6 - LOANS, ADVANCES & DEBIT BALANCES

_  fR*. Tn lalrh«)
Particulars Opening

Balance as

on 1.4.2016

Addition Deletion Closing
Balance as

on 31.3.2017
Ad\/ances & Debit Balances:

Marriage Advance
Conveyance Advance

House Building Advance
Festival Advance

Com puter Advance

Advance to Suppliers, Contractor & Others(TDS
deducted bv Port Users. Banks, etc.l

441.07

355.04

245.28

707.30

61.90

87700.56

220.94

167.90

52.99

836.76

35.30

35335.20

303.44

155.47

74.33

838.65

27.92

31149.55

358.57

367.47

223.93

705.41

69.28

91886.21

Total 89511.13 36649.09 32549.35 93610.87

Deposits
Deposits with other Organisation
Service Tax Receivable

1765.70

0.00

0.83

10.2

0.00

0.00

1766.53

10.19
Total 1765.70 11.02 0.00 1776.71

Income Tax

Advance tax and Demand 48897.44 25152.60 3126.17 70923 88
Total 48897.44 25152.60 3126.17 70923.88

Total Advances & Debit Balances 140174.27 61812.71 35675.52 166311.46Total Current Assets, Advances & Debit Balance 169908.27 197795.46

u-i' V

:'9 •T'-'

imililiilki

■  f
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tpsdi 9^^

3T^?q^6 - 5Eor.3!f^3t^on^9K
qiRr<P d'iqr 2OI6-I7I

feofto 1.42016

^3Ter9>iT

rcdfcp ai.3.2017

1 Jll«il^ J1K 011^ V|0|

jr^qi^ 3lQjrf1

1^ fsmfbr 3=if^
Ic^teR

|q5rf^C>i 3?%^

1 ̂ 3iifg5nT^^^l5h^Trdt^^)c^3if^

441.07

355.04

245.28

707.30

61.90

87700.56

220.94

167.90

52.99

836.76

35.30

35335.20

303.44

155.47

74.33

838.65

27.92

31149.55

358.57

367.47

223.93

705.41

69.28

91886.2lj

r
ITj TT

89511.13 36649.09 32549.35 93610.87|1 '^*f[ ̂ Ol

la^sg- ̂ "JicidT ̂ ^ar^swT^r
■ •«^^qtcp-< yi*^

I
1765.70

0.00

1765.70

0.83

10.19

11.02

0.00

0.00

0.00

1766.53

10.191
1776.7l|

la^iar^
|3-)f^cn cp>^ cTan^TPT

48897.44 25152.60 3126.17 70923.88|
1 48897.44 25152.60 3126.17 70923.881^01 3]KcTT3t 9t^
l^cr 3fi^ OTT^

140174.27

169908.27

61812.71 35675.52 166311.461

197795.461

tmm
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SCHEDULE TO BALANCE SHEET
KANDLA PORT TRUST

ANNUAL ACCOUNTS 2016-17
SCHEDULE 7 - CURRENT LIABILITIES & PROVISIONS

Particulars

Current Liabilities

Salaries & wages payable

Creditors for Stores

Accrued Expenses

Miscellaneous Creditors & Credit BalancfH;

Sales Tax Payable
Income Tax - TDS from employees
Income Tax - TDS from others

Sales Tax Recovery
Service Tax Payable
Professional Tax

Provision for Income Tax

Provision for Gratuity Scheme
Others

Unadjusted Sales Proceeds of Capital Assets & Unclaimed Goods

Deposits from Merchants, Contractors & Others

KPT Employee Insurance Fund

NBA Spedal Benefit Scheme

Leave Encashment Fund

Provisions for diminution In Investments

New Pensfon Scheme

Provident fund

Fund for Corporate Social Responsibility

CombaUng Oil Spill at Kandla (Sinking Fund)

Provision for Deferred Tax Liability

^  fotii

(Rs. In lakhs
As at

31.3.2017

As at

31,3.2015

2757.15 2352.23

10.34 6.95

17789.50 10375.99

14.02

2.29

186.87

19.57

0.00

42.85

65785.70

243.07

134.95

13.56

99.23

147.92

15.43

0.71

28.11

65785.70

240.84

142,99

66429.32 66474.48

862.36 301.96

41319.45 29545.77

24.11 25.46

130.85 118.02

5442.60 4633.05

500.00 500,09

O.OO -36.40

33308.72 32703.83

1124.55 1050.88

0.25 0.25

9789.67 9789.67

179488.87 157842.15
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KANOLA PORT TRUST

PROFIT & LOSS ACCOUNT FOR 2016-17

Particulars

Income

Cargo Handling & Storage Qiarges
I Port & Dock Charges
Railway Earnings

[Estate Rentals

—  Total Operating Income

I Expenditure
jCargo Handling & Storage
jPort & Dock Facilities
iRailway Workings
Rentable Land & Buildings
Management & General Administration

Total OperatinQ Expendititro

Operating Surplus / Deficit:

Add; Finance & Miscellaneous Income

Ilcss. Finance & Miscellaneous Expenditure

Profit Before Tax
Provision for Deferred Tax (Note No.B(l) to Notes
Ion Accounts)
Income Tax for the year (Note No. B(l) to Notes on
I Accounts^

Profit after Tax

jAmount Available for Appropriation
Profit on disposal of Capital Assets

jContribution to Infrastructure Reserve
Contribution to Capital Assets Replacement Reserve

jContribution to Reserve for Replacement,
iRehabiiitation & Modernisation of Ass^
jContribution to Reserve for Development,
IRepayment & Condnqencles

[Total ApDroprlations
ISalance transferred to General ReservP

Schedule

No.

I

II

III

IV

V

VI

VII

VIII

IX

X

XI

X

1

1

1

1

Current Year

2016-17

'15099.38

62779.53

260.92

30174.96

138314.79

16691.56

30714.00

579.92

4241.07

13651.95

(Rs. In lakhs

65878.50

72436.28

18869.60

21920.17

69385.71

0.00

0.00

69385.71

69385.71

0.00

0.00

4144.26

5800.29

5800.29

15744.84

53640.87

Previous Year

2015-16

32047.97

49719.82

94.35

16351.65

98213.79

15663.26

29526.97

146.52

4488.78

12332.56

62158.09

36055.70

20726.18

14569.55

42212.33

0.00

0.00

42212.33

42212.33

0.00

0.00

17055.45

4698.66

4698.66

26452.77

15759.56

Cf+AfRMAN
kandu port trust fa&cao

kandla port trust
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cpscii

^ 2016-17 cPT cnW cTeiT ?!f% C^>ic|l

(^.eTRcf^)

3TRr

y^-^-doi cTejT afem gaiR

cTSJT Sr3{R

ST^jfsf

Ml-ixileT^ 3TRr

cZTzr

sftaTR g?TcT^cTSIT3fSRor

TTT^cTajT J|1(fl -ijptlPf

cp-^lil dil-jg 3jf^ ̂ 8JT ̂ dc)
y^Ucfcreir-iHi^Hicndj gQinr^

■:?Rsrr

IV

V

VI

VII

VIII

IX

xIT^^ 2016-17

45099.38

62779.53

260.92

30174.96

2015-16

138314.79

16691.56

30714.00

579.92

4241.07

13651.95

32047.97

49719.82

94.35

16351.65

98213.79

15663.26

29526.97

146.52

4488.78

12332.56

^ci 65878.50 62158.09

^ crajT 3iRr

yci'^: cT8JT SRT

X

XI

72436.28

18869.60

21920.17

36055.70

20726.18

14569.55

^ eTT3f
3iR-siPid ch"^?^yTa"yT^(c^^^^l<i^lui'iil a5T
^.■5a(i))

69385.71

0.00

0.00

42212.33

0.00

0.00

*T5*ncl!.FTT3f

3^cT5EJ ^tI^T

J|d MR4l"Mrc1<yf% I^Mcilol CTRT

31d414xjc;j| 31RfSfcr^ 3191^

^^oTI^Jici gtcrr-ejm^ 3iRtafcT ̂  3791^1^

441M1 -d<iiT ^ d I

tdcpRT. yld41dld d"2JT 311cbi4tHd:>dl37f 37Rtafc1'^

379T^

69385.71

69385.71

0.00

0.00

4144.26

5800.29

5800.29

,42212.33

42212.33

0.00

0.00

17055.45

4698.66

4698.66

15744.84 26452.77

37Rt3fcT3T31<^14d 9t^ 53640.87 15759.56

37£2raf

cPSCll

f^'4TdTB'a5niT^^4^c^^?aT siftrasRi
ch>scll C«.
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kandlA port trust

SCHEDULE TO PROFIT & LOSS ACCOUNT

OPERATING INCOME

(Rs. In lakhs)

Particulars Current Year Prevous Year

2016-17 2015-16

Schedule -1 —

CarfO HandUn^ *r Srnraae Chnives
Handling &: Storage Charges 11893.11 9392.87

Warehousing Fees 219.27 17237

Container Storage 17.27 2.86

POL Handling Charges 11666.58 6567.78

Sundiy Handling 1020.34 1337.18

Demurrage Fees 1216.90 144531

Weighment Charges 367.60 32237

Entry Permit Fees 36.82 3132

Stevedoring Income from Agriculture Product 0.00 338

Revenue share for operating Mobile Harbour Crane 98.08 1533

Dock Labour Stevedoring Income 5924.83 5398.10

Rovaltv Income from BOT 10061.85 7357.00

Essar Ltd. Vadinar 7079.80 3452.43

Tuna Port - M/s. Adani Kandla Bulk Terminal 2762.78 2265.17

Container Terminal Kandla • M/s. KICTPL 25.16 0.00

Barge Jetty - M/s. IFFCO Kisan 20.72 3433

I3th Cargo Berth - M/s. RAS Infra 173.40 149537

15th Cargo Berth • M/s. JRE Infra 0.00 10930

Total 42522.66 3204737

Schedule - n

Port & Dock Charges

Towage & Mooring Fees 6088.84 4622.45

Berth Hire Charges 10217.17 8341.61

Pilotage Fees 32547.48 25721.71

Port Dues 13626.91 10855.19

Diydocking Charges 298.04 165.46

Launch Hire 0.78 0.00

Other Receipts 031 13.41

Total 6277933 4971932

Schedule • lU

Railway Earnings 26032 9435

Total 26032 9435

Sdiedule-IV

Estate Rentals

Township Land Rentals 53.10 391.63

Freehold Conversion Fees 166.02 3332

Rent from Lands 28383.97 1419536

Rent from Buildings, Sheds & Godowns 15136 244.53

Premium on Leased Land 176.77 170.32

Water Charges 50.49 11.03

Electricity Charges 258.94 270.87

Mortgage Charges 327.54 275.87

Transfer Fees 41433 463.17

Other Miscellaneous Income (Kandla Land) 43.44 8.62

Other Miscellaneous Income (Gandhidham Land) 148.80 286.34

Total 3017436 16351.65

Total Operating Income 135738.06 98213.79

1
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2016-17

11893.11

219.27

17.27

11666.58

1020.34

1216.90

367.60

36.82

0.00

98.08

5924.83

12638.57

7079.80

3524.63

25.16

20.72

1488.23

500.04

45099.38

(^.cTng»r)

^RT ̂'t.T

2015-16

9392.87

172.97

2.86

6567.78

1337.18

1445.21

322.57

31.92

3.58

15.93

5398.10

7357.00

3452.43

2265.17

0.00

34.53

1495.67

109.20

32047.971

crar *_s?n3

joftgj^ crejT ofWti
hlT?3lI5Tff91R
Hlciuiciof ̂ nj

Iql^SzT

IsieZTgrtorr

Ncii ST^^of

r III

I^FTwrart^gr^
iCTScrfdR

ai^jft-riy

(jRoff, 9l3r cTeiT

I^IWR
ll^^ci gjjR
l^njj
jsiHgorg^^xB
3T5Zr ratro 3Tra (fei=TT 3^)
pfffzr 3M (^nWtuPT 3jpf)

6088.84

10217.17

32547.48

13626.91

298.04

0.78

0.31

62779.53

260.92

260.92

4622.45

8341.61

25721.71

10855.19

165.46

0.00

13.4l|
49719.82

94.35

94.35

53.10 391.63

166-02 33.32

28383.97 14195.96

151.56 244.53

176.77 170.32

50.49 11.03

258.94 270.87

327.54 275.87

414.33 463.17

43.44 8.62

148.80 286.34]
30174.96 16351.65|
138314.79 98213.79
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KANDLA POST TRUST "

SCHEDULE TO PROFIT & LOSS ACCOUNT
OPERATING EXPENDITURE

Particulars

Schedule - V
Cargo Handling 8c Storage
n:iiuiling&-Storage of General C^irgoat Sheds & \Vhan*es
Warehousing
0{>cration & Maintenance of Cranes
POL Handling Expenses
Expenditure on General Facilities (Jeities^nitationJiJet^.Road.etc.)
Administration & General Expenses
Depredation

Total

Schedule ■ Vl
Port A Dock Facilities

Bertliing & Mooring
Pilotage &: Towing
Df)- Ducking Expenses
Water Supply to Shipping
Fire Fighting
Dredging & Marine Survey
Expenditure on lllh & 12th Cargo Berth
Openuion &: Maintenance of Navigatjonal Aids
SaK-dge & Undeni-ater Repairs
Miumenance of Docks, Harbour Walls & Marine Structure
Administration 8c General E]q>enscs
Depredation

Total

RAILWAY WORKING^;

Maintenance of Yards & Sidings
PeprKiation

Total

Rcnt^le Lands te
Schedule-Viri

relate Maiiiienana
Administration fie General Expenses
Dcprcciatioo
ZZ^T"" Total

Scfaodttte..IX
Managemgit & General
Management & Secretarial Esqienses
Accounting & Auditing
Legal
Mctlical Expenses
Store Keeping
Expenditure on Head Office Bldg. & Telephone
Engineering & Workshop Overheads
Smidty F„xpenses
Depreciation

Total
Total Opcratiog Expenditure

Current Year
201(>-17

(Rs. In lakh)

tiSHO.W

312.77

24.'-)2.07

190.35
148i.G2

2fi(Ki.79

2773.32

10691.56

IIG.77

463.15

579.92

2972.07
878.41

390.58
"4ML07

4960.23
1071.42

349.38
2411.07

.190,78

318.06
3-t35.22

118.63

597.17

13651.95
65878.50

Prevous Year

201516

8710.04

118.38

1874.60

irtSiil

1125.19

964.23

2665.92

15663.26

2:W4 14 231902
8724.75 8307.54

221.15 132.11
5.75 5.17

1009.16 1036.58
13779.20 13064.17

259.00 262.29
144.80 176R9

40.53 45.02
4 90

116221 1185.92
2978.41 297198

30714.00 2952197

95.18

5L34

146.52

332a36
783.09

385.34
4488.78

4357.64

1101.16

202.76

2121.29
446.t.l

336Sy
3426.77

47.(rfi

291.77

12332.56
62158.09
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cTT3f crarr

539

Iqqyui xiic^qq

2016-17

^Tcf 9^

2OI5-I6

cT2JT Jl-<urtiicl «4 -tlltfllcq cfajT^fsi-i'-'l

afSTM

5f5^35r yUtJlrlct fTZn 3T5?aM

"ItaftlJcT gFfd^cZRT

-<1I<HI°<I -^IqtJTSff T?c2Rf (v^S. Iq^fl. -<1$® 3!lt3)

WcT

6880.64

312.77

2452.07

190.35

1481.62

2600.79

2773.32

16691.56

8716.04

118.38

1874.60

198.91

1125.19

964.23

2665.92

15663.26

cfgiT ^gl^einf;

3t^cT2JT5ft9U

qlcTOTc^ g5Rf (Tyr afhp^

oiiapcj cpt oicii'^d

3il j|ji9(rfi<n

lc1®5j>J| ̂ 2JT

stt»fR9T9^. 11 921112 Sra

loR^R'T cfan ̂ ^cPTcT

9t9Tyy siKTFhRisrrgsT 3T^aicT
R9lI-iio| cT21T^TWTo2rc2RI

2384.14

8724.75

221.15

5.75

1009.16

13779.20

259.00

144.80

40.53

4.90

1162.21

2978.41

30714.00

2319.02

8307.54

132.11

5.17

1036.58

13064.17

262.29

176.89

45.02

18.27

1185.92

2973.98

29526.97

«yi^ 92JT mt$d®l3if^ 31^^8PT 116.77

463.15

95.18

51.34

ql-jq 3jpT ggff WSTST

WrST 31^21^

?9IRT5f <T2n ITRTToycZRr

^cT

9211 5rpTT55_5Sira3'

99U9 92IT TftxraicRftof cZRT

c^.iqi'®ci 92ITc^-<qi'rS2fr

liilor-iilcZiy

af5R3T5?aM
g£jR®idlc42j3ra99yr Scft^^^^ezrer
3ltaratttcS 92jr ̂ SITcTT 391^ SRI

IqlqtlcZRI

579.92

2972.07

878.41

390.58

4241.07

4960.23

1071.42

349.38

2411.07

390.78

318.06

3435.22

118.63

597.17

146.52

3320.36

783.09

385.34

4488.78

4357.64

1101.16

202.76

2121.29

446.61

336.89

3426.77

47.66

291.77

cfeT iRtjicioi sry"
13651.95 12332.56

65878.50 62158.09
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KANDLA PORT TRUST

SCHEDULE TO PROFIT & LOSS ACCOUNT

Particulars

Schedule - X

Fioance & MisccHati^ns Income

Interest on General & Other Reserve Fund Investments
Interest on Staff Advances & delayed Payments
Dividend Income

Sale of L'nser\nceab!c Materials

Iji|jsetl Forfeited Dcfwsits
l esiing Fees
liuerest on refund of Income Tax

Overhead Income

Permit & IJcease

Storage Cliargts
Fire Fighting Charges
Sale of Documents

Vehicle Hire Qtarges
Income from (^Ueciion for OPC

Medical Cliarges from Outsiders
Other Receipts
Prior Period Income

Total F&M Income

Total Income

Schedule - XI

Finance fc Mt8ccH*n»«^n< Expenditure

Rank & Commission Chaiges
Interest on delayed/disputed payment of Service Tax
Interest on delayed/disputed i»yment of Income Tax
Interest on Govt. Loan and Secured Loan

Contribution to Gratuity Fund
C;ontribu(ion to Pension Fund

Exgratia on Spedal VJLS. Scheme
Reiiremem Travelling Allowance
Contribution to Ne^v Pension Scheme
Contribution to Leave Encashment Fund
Pro\Tsions for General Investment

Misc Expeiuliture
Board Contrifautirai to PF

Welfare Expense

Ctjntribution to Corporate Social R^ionsibUity
Wage Revision Dues
Prior Period Expenditure

Total F fc M Eipendicure
Total Expendlixirc
Surplus before Tax

Provision for Deferred Tax (See Note .No.B {!) ofNotes on Aceount^i
Income Tax (Sec Note NaB (1) of Notes on
Hvvriuie CUaring Account

Net Surplus alter Tax

Current Ycai

2016-17

(Rs. In lakh)

14B98.49

176.40

286.00

9^5

0.10

8.62

8-i2.62

361.78

20.00

0.24

50.30

28.39

0.57

''.&4

2.08

IOC1.94

im 15

18869.60

157184.39

0.62

11.48

0.00

18.18

1200.00

16980.02

0.00

K.78

185.23

809^5

DiX)

472.84

0.00

269.91

260.00

1.01

1702.54

21920.17

87798.68

69385.71

0.00

O.OU

0.00

I'revuu^ Veur

201516

12792.92

234.87

130.00

0.0U

70.00

lO.l!

](iy.l3

2(i8.G0

C.2]

0.0.5

23.72

14..S3

(1.00

15.21

246

3769.60

3218

2072ai8

118939.97

1.26

19.06

t»..53

15.00

1200.00

9230.51

166.62

14.

14129

307191

500.00

396.98

0.37

27L08

150.00

39.7

-625.y(.

14569.55

76?27.64

42212J2

0.00

0.00

0.00

69385.711 42212J3

\ c
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ctJ^dl MM

Cll*TcT8IT 6ll«l «p1 3T^5Ji!ft

'/ (-c\. cii-M <H )
fqq^ui

fcT

2016-17 2015-16

cTejT fqfqij 3JI^

.i^l<Hlex!^ dWI 34««il3iUf^df^ftlf^^yiTxj-isyM 14898.49 12792.92

cr>'^xjin:<ii1 cpl ciiijilacilaci 176.40 234.87

c1TW5T3!rzr 286.00 130.00

Jiy^crci q>i 9.25 0.00

oijyjld d^UI «3|J^I >Jlf3l
0.10 70.00

8.62 10.19

ailiJcn^qiM-rtl n^cdjM
832.62 169.13

f9P?hjf^3M 361.78 268.60

oi1<Hl-< uic^. 11 cTSir 12^- edioi q731RI 0.04 0.00

3l^dl-V|:»l deil 3<^d[td 20.00 6.21

3T5FM?3^R 0.24 0.05

3lPol9l^o| SWR 50.30 23.72

G^niaoiT^f^ 28.39 14.83

cfTpoi Jfr$i
0.57 0.00

yt^q'-'lfqcfuui cnl 3M
7.64 15.21

ffaiR 2.08 2,46

31o^ yif^di 1061.94 3769.60

1125.15 3218.39

^rarTcrai mrati aw 18869.60 20726.18

g>ci Jii<y 157184.39 118939.97

crajT aw

3^05 cfETT gjaftSW 5WR
0.62 1.26

^klct-^aiRcflcld/fadll^d ̂ JldW -i^dlUd «a!Jlo| 11.48 19.06

j1liiq5.^ch)loc^icicl/iaqifGd ̂ •'loioi "tiqlud ®iJM
0.00 6.53

cWT 18.18 15.00

•3MGI01 f^Iti jT ̂ sraw
1200.00 1200.00

^fsw fliRi 3^9raw
16980.02 9230.51

^3f?sd>-i^difSKjRi zTT^q^3i^^r
0.00 166.62

■^aA^IriaiatiatW 8.78 14.75
Sf^^Tof^ftSfofTS? 3i9T3W 185.23 143.29
JiqepiVI Oiqjcilo-^"! ISlfu ̂  Jl'viOlc^ 809.55 3073.91
•<ii<tii'Kj f^9T ̂ srreuw 0.00 500.00
faiatiaw 472.84 396.98

f^^l^®r3^9rsw 0.00 0.57
chC^M-iiq J1 cqq

269.91 271.08
-iHJ1lR4*dtR5lRRgi^ 319Ic?5f 260.00 150.00

adcH ij^cj-iiaiui
1.01 5.95

'jcffafej aw
1702.54 -625.96

5<7l IdTl dyr laiqu' onn 21920.17 14569.55
3>ci ciiii 87798.68 76727.64

affygr^ 69385.71 42212.32
cf5^e|5lcT<y(qUl«:^ (ca-^qild'JMull c}>l|ciujui) ^^©91 -idCO^^)

0.00 0.00

0.00 0.00

0.00 0.00
^ ̂4IIcJ:9^ 3lttl9l^ 69385.71 42212.33
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Particulars Cuirenl Year Frevous Year
lJUlbib

Sch ule XU

It IG II

KANDLA PORT TRUST

SCHEDULE TO PROFITS LOSS ACCOUNT
(Rs. In lakh)

A) Salaries 8e Wages

Salaries & Wages
Overtime

Stipend to Trainees
Productivity Uaked Rev\*ard

Leave Travel Concession

Salaries & Wages Total
H) Stores

Stores (Uniform)

Stores (Operation)
Stores t Repairs & Maintctiance)
Stores Total

C) Oflice fc Administratiw' Firponc^a
Communication

Inivelling Expenses

Furniture. Office Equipment. Etc.
Books A- Periodicals

Siationerv

New Minor Works

Advcriisemeiu & Publicity
Legal. Arbitration & Professional Fees
Rent, Rates & Taxes

Audit Fees and Accotinting Expenses
Tax Audit Fees

Contribution & Subscription
TnisteesFees

Office Equipment Maintenance

KiitLTtauimeni

Oflice & Administrative ErpMises Total
3) Operation fc Maintenance Exp«niMMi
Power

Fuel

Maintenance Dredging
R&M ofEquipment, Craft, Infrastructure Facilities
Hire Chaiges ofVehicles
Hire of Crafts

Water Chaiges

Operation & Malntf dbdct Expenses Total
l&ses

Fxpeiidiiure on CISF
Polirc S: Other Security Agencies

Medical Expenses
F ees to Outside Professionals

Stores (Medical)

Rcimbursemeiit of Medicines to Staff
Oiargcs Paid to Outside Hospitals
Retired Medical Scheme

Other Medicil Expenses
Medical Expenses Total
G) Depreciation

AMC for EDP

PrinUng & Publishing
Insurance

Traiiung. Sports. Coniingendcs. Depanmetuai Charges, etc
Other Expenses Total

Total Operatipg Expenses

11)1127.79

31(i2.28

10^,73

•11-1.76

:ll «2

2:i(;41.37

22 31

no.3

1)71.96

1007.31

2801.27

:5S7Security Expenses Total
2S74.84 2315.77

44 91

142.48

'i'l.OO

0.40

ITOG

tXOO

846.82

463.41

17.82

7 22

49.91

f»3G5

5..32

0.45

15.09

1730.93

193^12

3299.90

13334.25

34G8.C8

316,44

4518.23

331.08

27200.70

37.83

43.98

4')8.59

482.62

598.33

2"'.47

1088.82

7368.95

36..54

45.84

12. Ill

271.0-3

365.57

65878.50

20456.46

3568.40

27.26

226.02

3;>.06

24311.19

152.1

41.41

619.91

813.43

40,4-3

128.21

30.31

0.41

13.44

0.00

533.53

444.51

ao9

4m

59.:

287.23

4.51

im

9.45

1565.88

1935.77

2273.88

1256U5

2?2A0i

28an

469a79

43Z52

24905.42

2277.52

38.24

46.30

69.69

460.9^

313.96

494.46

19.19

1404.59

6534.67

62.94

15.86

13.0.-

215J29

307J3

02158.08
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KANDLA FORT TRUST

ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS 2016-17

A. SIGNIFICANT ACCOUNTING POLICIES: -

1) Tlie annual accounts have been prepared based on the revised accouiuing poHev as set uiii in
the Billimoria Report and implemented from the year 2003-04 and the figures shovvn in the
accounts are in lakhs.

2) Accrual- Basis of Accounting is followed in preparation of accounting statements. The
Fundamental Accounting Assumptions of Going Concern and Consistency is followed.

'  3) Revenue is recognized on completed service method.

W

4) Fixed assets are valued at Original Cost of acquisition.

5) The depreciation is calculated based on Straight-line Method for accouiuing purpose and is
'  applied consistently so far. The depreciation on assets put to use for less than 30 days were

^  provided with no depredation and assets put to use for less than 180 days were provided with
half the depredatitin and assets in use for more than 180 days prodded full depreciation.

^  6) Investments are valued at Original Face Value. Tlie investments consist of PSU Bonds. Equity
participation and Term deposits with Banks. All investments are non-trade investments.

t

^  7) The Moving Weighted Average Method is adopted for valuation of inventory and no
depreciation policy has been adopted by the Port on the stores items.

r

8) nie separate Trusts for Pension and Gratuity have been created for managing the Pension and
Gratuity Funds. The contributions to the Trusts are made as per Actuarial Valuation.

9) Capital Reserve represents the investment in Fixed Assets by Port's own funds and other capital
'  receipts.

'  10) Capital employed has been taken as "Net Fixed Askis plus Net Current Assets". 3% of the
n  capital employed has been appropriated to each of the two 3% Statutory Reserves

'  II) Furniture is charged under the Revenue heads.

#

12) Netv Minor Work? i.e. works costing less than Rs. One lakh are charged under Revenue heads.

13) Ministry of Shipping vide letter No. PG-F-15/76 dated 22/09/1976 directed the creation of the
following; reserves:-

(i) 3 percent of Capital Employed to Replacement, Rehabilitation & Modernisation.
'  (ii) 3 percent o( Capital Employed tmvards Development, Repayment and Contingencies.

These reserves are being operative accordingly since then and in addition to that another
^  reserve I.e. "Capital Assets Replacement Reserve* created for the purpose of meeting tlie gap

between historical and replacement cost of assets vide Ministry's letter No. PGF/.tWH dated
<  29/06/1979 with a ceiling of Rs. 2000 lakhs.
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cpSc?1l

2016-17 ̂  ^ cTSTT ^ 8TFT

(^) <HPci3'^4c^>^qi gflFflar:

1) ^ ^ftsfffucT ^tlt ^ a^rtTR ̂  diftfcb fê ir ^^rtt f 3^^?

2003-04 ̂  l^dlPddld^^l -JMltggTT^^^g^3HWcdUc|T^f^^:m^f |

2) ̂ ^29T3^f cp fg^ROf cb-^£^ ^ c^-<qi"cpoi ̂  3Tr£JR^ 3T^lc1c| f^4ll ^^Ilcif ̂  | c^^dfcjacl ̂ T^Ej!

eiRW^gTeJ^qT^cejra'geJT4^J|ddl^3H^Mlc1c| fd5dJ! xjlldl t|

4) Teji^y) Mri4H'Mrd<yTci3i <^c^icpoi <}ci^ stfy-ii^u] c^Tj^eiPid ggfe^^jficrrf |

5) ̂ ggfgsof3g^93'ci5 gftyt g^§fcr^ 3¥£trgg gargf^cbeiai fcp^TSfTcrrf 3fh7g?3^3^ct^ •^•^'Jid
3of^^g59T gr^w ̂ ^ Mpj^HdFdd^g?^ g#

^2JT 180fgoit^cp<n yqVl cii^-^i^cft" Ji(rdg;UH 50%crcp 3tg 180 ^ 3^095gwT^ g^it^

cdl^'-^I^Tit^ <^^pdg;M^^ ̂ OdflrcTf^dl -^ldlt|

6) f^9ft^rf|^cnq|cpoi3J^3=i%cr3J^^Rfcpqi -J|qit| gT?3TTf^TcTT 3^^ ^■^Trafp'^5RTT
9nf^ f I ̂ afl- f^9r ̂ -cf^NldNl f^9r t|

7) ^H7g%g^^3^c^rfd5Bfci5f^tT^3{TRcr3fh9cTf®3mTf^# 3fr?3fgR3T^%f^M'^cfai-jld^ dlld
of^ 314eH^^f I

8) ^9Tg gaiT 3^grg forfy" gsr g^y ^ fc^ cfQiy cfyr o^gioi grgyt *{£1^ cyrgr gyrg ̂  f | oyrgrf ^ ̂ tarrfe^
J^cny|cbol^3-l^«HU3T9lc5lolfd3LJJll^f I

9) ^^oft^3^Rf^.^^3Ngtf¥y£ff 5Rr^i4)grj»dMFddI^f^9Tgyr34g^^4]j|d yif^'dfydlgig^ggrti
10) foRTtf^^ ̂  gyr^ gl^gfqf^yf-gTE gTc^MR-a'Mft'Ui" ̂  gf^g ̂  t| ^ 3% grflWj^

3TRf2Tcft^fcTg fofytf^TT cPT O^far^qlRna fcqi ̂ JRIT^I
11) ^p5ff^givRy9M^3=fEft^g3ite#l
12) cr^eT^^T£f3=f2ifg;g^eTRggg^^g?5TeiPigc^^T£fgr5Ry9M^3!ytwggfrf^#l

13 Mid Mrjdgoj4i'3tlc14t^g3rgf.^-iy^15/76fc^22.9.1976 ̂ NI^^Jt7|i^^jdd3^^feff^^^4^^U|c^3>i,^t^
fgcTOrf^:

CO gfggyygy .5pgfe^^3^rEjfcicg^g5gar%f^foiyH^xj^gy3g%5rcr
(iO lqcpl>« y,ol"^-J|dlol t^q 3iicr>fg^cpcll3!f^ ^3gf^9Tcr

^ sugf^TcT gg cfg^gTR f^yrsftcT 1%^ ^ ^ 3^ ̂ gr^ 3itcifgcRT ar^rrcM % g^r gf.dloft1^^5/53 /78 fggt^
29/06/1979 ̂  greyar gfggfgi^^ ̂  «^[cigif^iq3 gg g1?rgyTgy dHid ̂  ̂  3tggrcT ̂  3r^ ̂  3ir9Rr ̂  gE\.2000
cTTgg ̂  3TfcRT gft^T (fMcPf) gifgd ^ 37^ 37?gfaTcT 37yfg ■^ioft'^id gfggfgfrfyf gf^-angy 37TgfaTcr" ^ fcRrH"
fcpyi'TyTi



II18 II

14) Dredging expenditure relating tc Maintenance of existing levels of depth and v-idth are charged
^  to Revenue, while those of additional depth achieved are treated as Capital in nature.

B. NOTES ON ACCOUNTS: -

1) No provision for Income Tax of Rs. 20465.58 lakhs for F.Y. 2016-17 has been made as KFT
claimed exemption u/s 11 to 13 of Income Tax .Act on the basis of report of Tax Planner and
aceordingly, return of Income Tax for F.Y. 2015-16 is filled in the categorv of Trus, hy claiming
refund of Rs. 16200 lakhs and revised return for F.Y. 2014-1,5 is filled hv claiming refuiul of Rs
15400 lakhs. Advanee tax paid of Rs. 7235 lakhs during the year and TD.S deducted by Banks,

f  , shtnvn under the recoverable advance and same will be
claimed as refund at the time of filling of return for the year 201f>-17.

2) All Sundry Debtors are considered good and hence no provision is made lor bad deb.s as per
Government letter No. PR-20021/2/98-PG dated 6/11/2002. The matter is being laken up with
Mintstrv of ShiODinsr to formulate a uniform nolicv in this regard.

3) The pension and gratuity paymeni.s ol' the year have been made from the respective Trust
p, accounts.

^  4) A provision of Rs. 414.76 lakhs has been made for PLR for the year 201(i-17.

5) The interest earned on the investment of the Statutory Reserves & Infrastructure Reserve has
been credited directly to the respective reserves.

6) The Capital Reserve of Rs. 218782.62 lakhs shown in the Balance Sheet, does not include Capital
v\ ork In Progress incurred during the year amounting to Rs. 13298.58 lakhs.

7) In accordance with the concept of prudence and conservatism, the following amounts are not
^  recogni^ in the accounts:-

As parties filed, SCA in the High Court of Gujarat, challenging the Land Poiiey Guidelines as

a) Lease Rent(IOC,United Storage,Lanxess & Associates) - 9547 47 ,
b) Compensation bill (Laxmi, Kesar. United. IOC, RPC, HPC &c IfTco) - 5727 02 laklis

'  15374.49 lakhs

« '""th D " - ̂PP-' andwas pending with Dy. Commissioner, Sales Tax, Rajkot

9) The equity investment of Rs. 500 lakhs, made in Petronet V. K. Ltd. is being eroded due to
negative net worth of Petronet V K Ltd. and the company has become sieL ̂ le priivis™,"

No. 152 of
r\

u
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14) ^?xr7i^3T^aM^^;T^f^R<435fu|SRrcF^>il>3!>}-d^g3TfftcTf^^t|orafegRTgD)

^3lfdricW J|^>{l^cf^yicJ>idch>l{on^^^3TT^^W^|

1) 3^2016-17^^^. 20465.58 cTRg ̂  3?TW? grgeTT^T 51^ ^ f <t^)1ch ̂  «n) dlcbN ^

3irOT7 cpscni cit^ ^ 3fra^^ 3lflj1oRRT ̂  URT 11^13^ 3^£lt^ ^ SR^ fcb«y| § dci^-ifl-^

^.16200 c7R5 ̂  gfcrara* ̂  srar cp:?^ ̂  cp gg^ ̂  2015-16 3?T^raR 3r^ ̂  13^7 15400 ̂

gfcr^^5raT^^|^^20i4-i5^7f9ftf^fggg^3T^:Ti^f 7235 ctrct ̂  3if^

gR (Terr tc^. tfr^3^yhwHf3# ̂cznf^ gm ̂.8015 cTR^ gft ci^ 3#^ ̂ 3icpfcT 59rfoT

^jRTT ̂  d'2JT 2 016-17 ̂  »R^ "^Hs^ra* grar gfcTSRT cp "^tR ̂  yfKprr 1

2) gT3ftfgfgU^°iciR9Tt£2r^l<^l Jlkif .3Tcf:

is 37^5TR g^ gRUT^ 5i# :rRir tl Wtr ■

3) gisf^efgMcTen-^^reRrgjTapr^^iTgf^e^rRT^jcrTcff^fe^iT^jraTf 1

crgrgr.qt 3?R-2002l/2/98-qMfg5rf^6/l 1/2002

4) g^20i6-i7^i^ijs5cMigg|^^§qg;R^R^f^^.414.76eiUd >i>M<ilg3rgTg£jRri^^tl

5) iHffgf^g5 3^RfaT^3tg3T5RR^ 31Rf^ml^9rg73infd64||oi:^^gfgf^3^Rf^^o|j^|f^gi J|g|f |

6) c^cioiM^ ̂  GVif^ T. 218782.62 cikg ̂  i|ofhTcT 31Rf2TcT ̂  ^ Gt-<ic?t g^q g^t ^.13298.58 cTRcT
«^>3n-jici cpi<[ ci^ 9iiPioi ^i

7) Iq^cp qcf ■«t\ldqiG ^ ST^tTRR ^ 3i^-MU c^-^qi ^gicff ^ fqdql^ficjcl 'gif^r <Hlmy %, g^fffe gSl^T^f ^ SJ^-cl^fg
fg9iTf^T^it cTerr ^hTKpr^t srt stfER^RiT ^.loa fcjojicb 11/5/2011 350 f^sTf^ 4/12/2014 ^ W£2W

^)Mc^dl fo>iigi (311^3^,^fT^3TIgPTR,c^og--j)>H H-dll^^d^H)
^) ailcnipff^d Ccgs^. 3ii^3it^, gM^, qgrM- creir §1^) -

9647.47 cTRg

5727.02 cTRg

g^cT 15374.49 c^Rg

8) ^ gR[fgrij]^cTgJT^;gTf^^?Tg^3=fgrf^^^. 84.11 dRg^grgfETcTylddigdicii siqtcT^girst?
ggs3Ml^ch:1.(^sl3lcfc>4. ̂ |v3{ch>)d^MI41cff4deTT|

9) ' ;cp|.<u| Icnf^iis

500 ciKq ^ .dirf<j fq^9r^£lt^-£ft^ doc l^gi ong^rf i ><icpc?-M ^.IS^fSoff^ 12.2.2016 ̂ Sge^I^T'^g^gRTg'SJT
3i^<M)fcscl ^^3ft^yiqtjlel fc«yi



//19//

Sr. Name of Party Amount

in Lakhs

Remarks

a M/s. ABGCTL (Now, Kandla

Container Terminal Pvt. Ltd.)
32035.00 The KPT has filed a counter suit again.st such claims

b M/s. Jaisu Shipping Co.PvL Ltd. 11911.00 - do -

c M/s. Doongursec Salt Works 8086.40 - do-
d M/s. Bhumi Kwang 17509.00 - do -

li)

Sr. Particulars 2016-17 2015-16
a Class - I

87 79
b Class-n 59 56
c Class - III

1086 1093
d Class - r\^

764 850
e Shore workers

215 236
f Dock Labour

558 574
Total 2769 2888

Employees cost (Rs. In Lakhs) 23641.37 24311.19

12) An amount of Rs. 1558 iakhs was paid by KPT to National High^^'ay Division. G0.1. of Gujarat
being financial assistance during 1998-99 for widening of National Highway road from Kandla
Special Economic Zone to West Gate No.2, which was to repay from the toll rax recoverable
from the road. But. since no toll tax can be recovered within the limit of 80 KM as per the
relevant Act and as opposed by the public, NH Authority is unable to recover the toll tax.
However, they have been asked to reoav the amount

13) The number of vessels handled during 2016-17 & 2015-16 is 2568 and 2513 respectively.

14) Tht GET handled during 2016-17 & 2015-16 is 822.74 lakhs tonnes and 774.78 lakhs tonnes
respectively.

15) Kandla Port Trust executed a Ucence Agreement with M/s. ABGKCTL on 23/06/2006 for the
Project of Development, Operation. Management and Maintenance of Berth Nos 11 & 12 at
Kandla Port as Container Terminal on Build. Operate and Transfer (EOT) basis for a period of

ZlTX ^ Termination Notice toABGKCT. M/s. ABGKCTL took the matter to the court, in which, the Hon'ble High Court
passed an interim order dated 16/08/2013.

As per the said orders, the berth No. 11 & 12 along with the assets and structures have been
taken over by K^ on 27/09/2013 for which. KFT has submitted the FDEs amounung to Rs

lakhs I.e. Es. 11000 lakhs (..) interest amounting to Es. 533 iakhs in the Court In

TZnTft n T Court of Gujarat, the ArbitralTnbunal of Sole Arbttrator, Justice Shri C K. Tltakker, Eetired Judge of Supreme Coun of India
has been consatuted to adjudicate the disputes and differences between ABGKCTL KFT & the
Lender Banks. ' ^

■•Ji V
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10) f^<Hfc^Rc|ci 31l<t>rwcD ̂ 'yciikicitSid ̂  :-

sP.TT Miii(i5U<t>| a\\*\ vifyi cikoT

■  ̂

IdiJUluiiiT

cp 7«n41^cil7clC3ra' i^cil

ci5<id^ dWoici fclf^^i)

32035.00 cpscil ylci o| N3|c|ld ̂ cpcjaHi lixJJI ̂  \

TcT cpyd yt^^c 11911.00 -7^-

a?7l7^4cH-^n>ll4Hlc<icj<t^^ 8086.40 -7^-

ET atvilTi ajjai «tdl->l 17509.00 -7#-

11) c!cf<HI<H cl3<^Tjul ̂ ?Rc2IR^q^clPTcTg5rfg^^ f^«Mdc1,t:-
95.71 Idd^u)

2016-17 2015-16

87 79

77 M-ll 59 56

M"-lll 1086 1093

7 «"-lV 764 850

7 dd2j cbiaiJ||7 215 236

15 Jlldl ^).Hc6 558 574

2769 2888

dJJldli-i^T^clNJd (c1l7d«^.<Fl} 23641.37 24311.19

12) cpscii ̂  ST^r 1998-99^^t^^3^f^9>^31Tfy^a>^^'7f9tT7Tt5r?^TRcZIT-2cra5^T^^^Tor7rpfcf5tiffe
^^^f^Tr^^^nsWPfsrarPT, 1558 dNcI ̂^q^fclrfld ̂ M^l-ydl

aiSRpft TTPf ̂  CtcT SRT ̂  sjt I xj% ̂jrafycT StfyfoRm ̂  31^5TR 80 ^ ^ftTTT % aftcR Cl^
StcT2<tvi q-^^ei oT^feziT^ >«Q3ai.^ar^ ̂^ofcTTSRTaft t^^^TO.?7lfc^'?I^^r7r3RTRfgif£I^qcTT
del cpI a-<j(7fl «Ji^crj-^m«yi I'cfanf^ 3orft ̂ 7TfbT^^3f5RPftg37^ J|«yf^|

13) g^2016-17^eJT 2015-16 ̂ #?T5r:7farr^^^5rc1^^;fr^^9r: 2568 3ft^2513t|

14) 3^2016-17 cTSJr 2015-16 ̂  •iH-Hlcni •Ji'iii ^3ii-<cl ̂ afPT: 822.74 c1R3^ ̂cf 3^7 774.78 cTR^ 5oT ̂  §[

15) cpscii mIcT ^ foHRfur, yxjicnoi cTaJT STcTRT C^sft^) ̂  SffEJR ̂ 7 dlolclillcl ^ fTSJcT QTS^ 7T. 11 cTaiT 12 ̂

95^^ ^ ^ ^ TfWfein ^ STcn^, gWEJoT ̂2JT 3T^2Rr f^oTfgs 23/06/2006 ̂
^7Rf^^NW5ft^h:?cT^7TT2T30g^gft3refy^^^ |i^faTcgrgg3T^(dcl!>qf1'3ft

SRT ̂  «Mi<Hcii oZfraTcra" ̂  ̂ «4l«yl f^TT77 fcjoiicp 16/08/2013 ?TT5foft^ 3^ ̂Idlci^ ̂  735 3idP)«H 3ir^5T
Mif^ci fc6«yi ̂ 1

37^ft7rT 3Tr^9if % 3T^7TR^5^t^ ̂53 ̂  TfTTTT^zft crSTT 3W -il -Ixi ci 13ft 7#cr EJT3 7f. 11 cT£IT 12 35Tfen^

27/09/2013 3^ cpsoil ̂  fcl<yi SIT cpscil q)^ 57^ ̂7E\. 11533 cTTTd" 3iaffct7c\. 11000 c7T77 C+) ̂.533
cTR3 52IRr35r7Tf9r^l36^ 31R 5erR]Tc^ sftoRTrf^t | ^55r7RT 3^ 521128^ ̂  fecrf® 20/12/2013 %

art^R-ej atf^cp-^-i -li^a -mi f cnf% ̂ TRf ^ ̂an^it'^rarmtE^ftjaTEzrtotT
3*28 aTcT^ 77 fcFfer |35^ 08 77^ 1
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.6) am' C»n, d,™g m „., „„ c„„„, s,„

17) Foreign Currency receipts and payments are accounted Tor a, the rate prevailing a. the ttme of
transactton. Dunng the year Foreign Currency receipt ,s Rs. 3-I63S-IS lakhs.

18) The provision totvards leave cnatshntent liahility has been ntadc on the basis of acturial
valuatton as per AS-IS, as done by LIC based on leave of Ifif) day-s in individual account Based

^heTule " " ■-«-ent
19, The details of semce ta.v denaand and interest at appropriate rate bv Service Tax Depanment

and status thereof is furnished as under:-
Sr. Period

F\^ 2007-08 to 2010-11
F\' 2007-08 to 2010-11
FY 2011-12
n* 2012-13
Non payment of S. Tax on
deployment charges of CISF

Total

Amount
in laQkhs

694.49
1465.29

239.01

169.47

Status of Case

79.15

2647.41

Demand not accepted & stay granted to apt)cal.
Demand not accepted & stay ^TuiUed to appeal-
Demand iiul accepted K: stay m.uuc-d to appt-nl
Demand not accepted & stay granted to appeal.

payment of Hs. ill lakhs with interest
made and order is awaited. .An amount of Rs. 5.93
Lakh.s and Service Tax of Rs. 31.92 lakhs paid. Appeal,
filed with CRSTAT

20) An amount of Rs. 1730 lakhs, swapped from Provident F„nH i
Investment as per Boards approval, which includes of Rs 823 lakhsT<!"''d
907 lakhs towards interest due from i principal and Rs.

raallaatlo„ofamou„tsdepen<lso.,theou.c:meorou:catcompromise/settlement has been made with PICUP no • Out of three PSU's
« approval ofthe Boar,
subscnbers is being made. In case of MPSmr . . . . to theand in case of UPCSML petition is filed in the ir P^ntlmgm High Court ofjabalpur
Order of Gandhidham Court as Local Court ha- d' "1 Ahmedabad against theMFSIDC, the principle amount is Rs. 46 lakhs and i" ̂PctMr T
Rs. 77 lakhs. UPCSML. the principle amount is

21) As per Govemmenfs guidelines, an amount of Rs 26U l.khc h. .
Corporate Social Responsibility Fund during the current v ■ ^
Miscellaneous Expenditure. The GSR exnondir ^har^cd to Finance &year is Rs, 21.32 lakhs and Rs. 143..v8 lakhs respeXdr""*

22) To comply with the provisions of Income Tax Art t,and Pension Fund. The Accounts of Pension Tm. a^d^;::;;:: ranTiS
-) ̂ ^.rred tas ^ets and llah.ltttes arc recognised, as no prov.slon h.r .ncome tas has been

\ A-
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16) ,^2015-16 3iHac cicn cPfoici. ai^dK, cbscii mV ^^cTg^^^fira^cTaiTcTc^ytsqRff
cTr^^^oq&i><i yiqlloia qlofotiaff^a-ici-^rci ̂ .375<7lKq a>i gTO"g3irsfr?5^ 4^^'^ 3inf^ ̂
f^eil J|iJi I

17) f%^5t ̂ 51 ̂  grl^TOT irg qrerat cl^ C^oT^ ̂  ;5T?THr gxricTcT ̂

34638.48 FTRcT^ fitpit ̂  gP^ ̂  ]

18) q tRT-15 ̂  3-1^4114 oil<HIf^«*>

3TI^^ gRT cZlfgrFTcT ^ 160 ^ ̂f|?rf % STTUR gg felT ofTcTT f| 3M4)cW ■H(7>ijl'cf3qj ^ SITUR q^f f^QF
3ig,-^q1 ̂  3Tg^Qrc|ct>(ilct3>iU| ^c^l.Jet> foTtgrcbl dJlT'^d l^^yi I

19) 3HgT3q5^rrq^qT5zn5T^e4tt3flT I:-

^.qf 3i9ty •<jlyi CIKq 4ii<Hcl d>l t9eit^

95 raff ciq 2007-08 ̂  2010-11 694.49 -HPI 319^t^c^^3eir9aPT^-3iqt^^3T^^^
4d 19^ 3^2007-089^2010-11 1465.29 <h\^\ 3H-!31<j)d cpt j\i dsjr^epRr-siqt^^sf^^^
3T Idrl dt^ 2011-12 239.01 (Mi-'i 3i-<-cil<^<i oil -j|^ cliui ml dl
y Id-ddt^ 2012-13 169.47 M\J\ 3i44t^^^najT7-erw-3iqtHq5t5f;^^:ji^

^.3^f.^. 3c3 ^ ^oTTcft-gaiR 99
•^qia3-< cp[ ^->iciioi 01 fcD'Ui vJioii

79.15 4.11 eiKq^adM >Hf^d.^37ft9T^^J|dM(^dr^WcraiTcrc9T3£ft
3ir^T gcitf^ ti 5.93 c3R9 ^ Tifgr <TejT q^v. 31.92 c3r59 g5i

2647.41

20) ^^3101 .h)q«i % i730cTRg-g5}-qrfpT3ifg^2rf^fgrt9r:^q7RTT^f^f^9r
cfWfgf3T^l^I^q ^ 3^Ty^ ̂  ?Tc^ 823 cim stq ^ 3T^ qfv. 907 HTT^

l^2q^t|3T9rarm3ffc[^^.907cTnqc^3id^sqrr^qTf§Tg?ri%cR^fen"qn-qgrt|i^5TqtT^3^T^^lqft^

^ 3^ <«ii<4iciq, 3ie'^oi<aic ^ snftra^ 5Rr ̂  ̂ § g=dW qejioilq c^nyrciy ̂  cbdeii qt^ ^ er^ ̂
-iqil^oi WEj«^,qi\A6c=rRq^3j^£forqFf$rt3ltq^xMxTqTTT5n^^-5TW^ -^jj
oTRq 3^Ej^ qi^T ti

21) qni^^arf^pff^ ^nqfeq{mTf^3TR^rterf%fu^:5S\.260 eTTq^
3?9T^%HiTTOt sihii^fw^yTfWrcZRT^snmfqcrf^^raTti ̂ gi^^eirtiTc^g^^^irarqftq^aiqqq
fgSTIT^W^RT^srpr:^. 21.32 cTRgqg •:5s, 143.58 cii-^d^

22) 31f«ycp-< 3tfilf^«y<M ^gra"* cTSIT 3MGIo1 jerflr% ^ 31ci J| C|5T Jlftcl fcp<y|
^t| ̂9r^ogTTqT3fr73M<3|gl ^>H^qTTgrqTcTJ5rt|

23) ^g^3TRraRt^dtfgTW^5{^j^^:?MT^.313:3Wqeif^g?q-F
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24) The fo!lo%\-ing demands of Income Tax are outstanding during the year

SLKo. Assessment Year Demand Received 15% Demand Paid

uui. in luKiis;

Demand oui-suinding
1 2003-04 134.51 20.18 114.23
2 201M2 1792.18 268.83 1.523.35
3 2014-15 8490.00 1274.(K) 72Ui.lKJ

Against the demand, appeals have been filed wth the approj)riate autltorities.

Tlic income tax refund of Rs. 2557.99 lakl

A.Y. 2010-11 and A.Y. 2003-04 respectively.
Tt,c income tax refu.td of Rs. 2557,99 lakhs and Rs. 568.18 lakhs received during ,hc war for

25) As per the consistently adopted policy for recognizing wage revision arrear.s to employees
which is due w.e.f. 01/01/2017 will be booked on the report of settlement i,i the year ,n which the
same is settled.

26) The details of EOT projects undertaken by the Port upto the reporting period ,s furnished as
under:-

0.

Name of Party Period of

Lease

MGT LF/(RoyaUy)
tns. in laKns)

Status

2016-17 2015-16

a M/s. RAS Infraport

P\t. Ltd(Cargo Berth

N'o.1.1)

30 yearw.ci".

15.3.11

0375

MMTPA

778.02

(148833)

552.80

(149537)

Commercial operation suncd on
18/02/2013

b M/s. JRE Infirapon Pvt.

Ltd(Cargo BenJi
30 year w.eX

27.9.11

0375

MMTPA

77a02

(500.04)

552.80

(10930)

Commerrial nperation staned on
16/11/201.3

c M/s. IfTco Kisan Bazar

& Logistics Ltd(Baig^
Jet^)

30 years from

11.8.11

LOO

MMTPA

177.71

(20.72)

142.76

(34.53)

Commercial operation started on

16/11/2013

d M/s. Adani Bulk

Terminal P\t

Ud(Rulk Terminal at

TunaTekra)

30 years from

19.12.12

3.50

MkfTPA

3213.04

(3524.63)

910.64

(226537)

Ck)nimercial operation staned on
10/02/2015

c M/s. Kandla

Intematitmal

nftntainPrTwmmfll

30 years from

12X)9.16

478.68

(25^6)

030 Operation surted from Feb..l7

F M/s. Vadinar Liquid

Termioal Limited

30 years from

16.04.15

181739 1031.77 Uperaiion not yet .siaratetl.

27) The estimated amount of contracts remaining of the major projects to he executed on Capital
account is Rs. 518.55.64 lakhs. ^

.1 , - -



//21II

24)

C^.clRff^)

3T'^'?IPT 16%ycjTi <H|J| a^iar^TRT

1 2003-04 134.51 20.18 114.33

2 2011-12 1792.18 268.83 1523.35

3 2014-15 8490.00 1274.00 7216.00

dc.M'dUt?Tf^^fd'»sg^ dM^ehrjgif^cfe^'-'ir^^HWafaHMlelciofgjt^fl

f^tlfqur cr^ 2010-11 j^yhq" ̂  2003-04 ̂  s^QT: ■^. 2557.99 cIRcT cTeiT 568.18 eTR^ ̂
Wdt gfcfSRJ ̂  WT ̂  gTi:<T ̂  I

25) ^^cra" ■^l<Hgft<ll ^ Gicciiji, ̂  faoticD 01/01/2017'^ g^loRcR
3T^;^ 37r ^ ̂^3lf ̂  ̂JRT^tcTT ̂  ̂

26) r^Mlcfy-i-^ci <x>-i^ cicpMlcfsi-^iyr

(^.CTR^^)
qp-37gfu^aicpK^oiRT

ihRf31RIOT
?5S5FMgT.f^.C5it3TR
^IT^IT.13)

icoliCD

15.3.11 ̂

30

qsrsftit

2016-17 2015-16

l^yfF

0.375 778.02

(1488.23)
552.80

(1495.67)
{cSellciD 18/02/2013 ^ aifuil^ch) g^JT^
gR3Tg3=tr!

STT. f^.C'ofbfR
^.15)

f^¥»cpl [^>di<»i~
arsTR cfeiTciiT^rw<t>

%.(4iof^cn)

[goIICP

27.9.11^

30 a^
IcJolltfc

11.8.11^

30^
faoiicp

19.12.12

^30 a^

0.375 778.02

(500.04)
552.80

(109.20)
lciei/ct» 16/11/2013 gsTailOif^cb gxiT^

yR3TS3iri

1.00 177.71

(20.72)
142.76

(34.53)
t^rSTf^ 16/11/2013 ^

gr^K3=fr|
9aTeT5T

d^414f.3^5rofl <Sc4j

dRfdeigr.f^.C^
(icp.<t ^ cPloici)

3.50

qTTqST^hfhr
3213.04

(3524.63)
910.64

(2265.17)
10/02/2015 ^ aiforfaei^ yar^

gr^S3iri

§od-^<^9!oiC1 cp(iol-i

fcjoiiqs

12.09.16^

30 a^

footicp

Cpfqoi

Cpfolcl 16.04.15

27) ^»3iVid c^-^ai a?!
51855.64 cTRa

478.68

(25.16)

1817.39

0.00 tp^a^ .17 ̂  gaTCToT gR9f g3ir I

1031.77

aat ;?ffaaT3^f yraa^rn
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201516

140576031

9315952271

836705719

110017084

29011248

2059528

8760467

923051000

KANDI„\ PORT SUPERANNUATION SCHEME
RECEIPT AND PAYMENT ACCOUNT 1-OR THE YV.AK 2016-17

RECEIPT

11366133348

Opening balance:
Cash in bank

In\ cstmeni in LIC

Interest earned

Reimb from LIC

Rcimb from SBI Life

Pension rcccl. Back

Pro-rata Pension reed

Loan received from KPTECF

Contribution from KPT

Transfer from KPTEGF

Difference in Op^lance
adjusted

2016-17

90521717

10318117718

854113351

144454431

24255235

1906553

48U3fi3:

7(X)250(M)

169800247(i

459953

78959

2015-16 PAYMENT

10244376

13206739028

2619 Bank charges
9.17893918 Payment of pension
9351000 TDS deposited KPTSS

Income Tax Pavmeiu

Adj. by LIC

Pro-rata Contribution

Loan paid to KPTECF

Out.standing paid to KIT
Purchase of Annuit\*

Inve.stmeiu in LIC

Total mistake of 2012 13

Amount paid behalf of
KPTEGF adju-sted
Closing balance:
Cash wuh Curporation
Cash with SBI

90521717

10318117718

11366133348

2016-17

t)7y

89427576?

16225071

3924449

70000(XK)

109!

2407288481

9735786184

2iKK)(K

45995

800(512

77700800

13206739028

2015-16

12072864805

12072864g)5

KANDLA PORT SUPERANNUATION SCHEME
BALANCE SHEET AS ON 31.3.2017

HABILTTY 2016-17

INRS.

2015-16

Superannuation fund

Temp, advance from

Gratuity

TOTAL

1383458800

25000

13834613605

10318117718

12072864805

ASSET 201617

INKS.

Investmenr

3 Annuity from LJC
364.5530117

♦ Less: Annuity written off
-59681087

i Annuity from SBI Life
277799294

Less: Annuit)' written off ■7791826

LIC 9735786184
f Income Tav •-

' F.Y. 2013-14 16225071
F.Y. 2012 13 9351000
F.Y-2011-12 53481430
F.Y. 2010-11 37827520
F.Y. 2009-10 21095290
F.Y. 2008-09 14226920
F.Y. 2007-08 65765(X}
F.Y. 200fi-(i:^

5625780

Cash ^\*ith Corporation 860612
Cash with .SRI

total 13834613605
NOTE:

1. Cash ba.sis of accounting is follmved in the preparation of linanchi
Z Itased on actuarial valuation contribution to .superannuation fund is tnadT"" P™''-
4. TolZg -i^ke rfRTmriTs'ilZrd ̂  """ped.Tbe diffctrnce u. opening balance of Ks. 0.S lakhsL aS.^;::;rr n

\'
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cpSCIl 3lt£jqHcll

^ 2016-17 yrf?^ crm ̂ ^idici
2016-17 grt^ creiT ^jiciich ct^"

140576031

9315952271

836705719

110017084

29011248

2059528

8760467

923051000

11366133348

3iar9>5r

^ cicpc

sJllqcl

3tf^ 37T^

oflqci

q^3iif cmfqs gfcP^
grccT

2reji^mdyikii?9i^

cb^dl Ml^d4ti6l4l SiPTSR

4-j«Hl^ir4c1 3^2T9>^^ 3T^

90521717

10318117718

854113351

144454431

24255235

1906553

4803635

70025000

1698002476

459953

78959

13206739028

2619

937895918

9351000

10244376

90521717

10318117718

11366133348

9"8Tr? 6794.7

894275767

16225071

dlTTcfhr vft^^Wl^fcPRT "^T^rratf^TcT

3iltyc(5^c|3T^J|dlc|

^T^JI^MIdl 3191^ 3924449

313TtcI53IT':W5Ti

^hIcD ̂  31^fc|5^^JMTqqD|qi

d|[^cpl cfJTsI?^
^ f^5r

2012-13 ̂

cf5t 3^5 ̂

3T^ ̂  ̂ ̂r-^7wrdtf^

v<>ii<3l3TT^^ cicf)c;

70000000

109161

2407288481

9735786184]
200000

459953

860612

77700799.841
13206739028

cpSOII 3tf£JclfiferT

31.3.2017 ̂  ̂id.ciy^l
2015-16

12072864805

12072864805

3#c|ft[dl ldltJ

3Mc;M^3=RejT^3li^

2016-17

13834588605

25)300

13834613605

2015-16

1238241636

277799294

10318117718

148184440

90521717

12072864805

f^9r:

of]qci 4lRfcf)]

^TCTCT:

^  3? ST^

oflqoi

3HI«ycb4 :-

Iq-olq qcf 2013-14

45/2012-13

[qTll<J acf 2011-12

fq-olil ̂  2010-11

iqrftil ̂  2009-10

f^xfkr^ 2008-09

[qnl-q ̂ 2007-08
la-dl-q^ 2006-07

cOTf^9ra'^cfcl?S

2016-17

3645530117

-59681087

277799294

-77918261

9735786184!

16225071

93510001

53481430]
37827520

21095290

14226920

6576500

5625780

860612

77700799.73

13834613605

fduyuH;

1. 3te^q^l^c^l Iqq-<^| a<ii< ct3^<7| 3ir£Jn 3^d14 ̂J|ldl g|
2. «^Mllcbc0 d^c-qictDci ̂  aiTElR^;; 3lttrcnHcTTt^U-3T 3t5lciN l<^ei| o)|dl f |
3.3ireT?Tt^:^ydd ̂ 3MdN ̂ 3^gRpJTt^<jd1>i >1tU| <HNI ̂ 4ldl |
4.5-i-i qc| qVi^'^2clMq -^1 cidl ̂ |
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2015-16

146222986

1426634385

128084085

7U47212

173240

3029655

7227340

120000000

135638

50000000

KANDLA PORT EMPLOYEES GRATUm^ FUND
t>AYMENT STATFMFMt FOR THE VF.A P .

2016-17

Opening balance:
Cash in bank

Investment with LIC

Interest earned

Reinibursc from LIC

LC premium frnm LIC
I'ni-raia receipt
Gratuity received back
Recoveries

Contributiion from KPT
Refund of excess Gratuity
Ref und of I^an from KPTSS

Difference of previous
year adjusted

2015-16

187871854

102916209 not

1525361429 4311901

130380988

192950622 71147212

757609:- 7227.340

2038817

266511 3817696

5170753 soootxxio

120000000

102916209

70000000 1525361429

589994

1952654541
2157251420 1952654541

2157251420

PAYMENT

Gratuity payment
Bank charges
Annual Premium

Cont. fund to LIC

Reinihursemem ut KfT

Trans, gratuity to KPTSS
Pro-rata Payment
Loan to KPTSS

Closing halanrf •
Cash in bank

Investment

2016-17

152748606

luu

4139144

192f)50622

5170~5-;

459953

1142017

70025000

270405028

146021019"

KANDLA PORT EMPLOYEES GRATUm' FUND
BALANCE SHEET AS AT 31.3.2017

2015-16

1  IN RS.
LIABILITY 2016-17

INRS.

2015-16

IN RS

^  J 1616979808 Gratuity fund 1719342395

^ J
1  11297830
1

Creditors;

KPT 11297830

1525361429

w 1

•W 1 102916^)9

TOTAL 1730640225 16282776381

C

ASSET

Investment:

LIC

ash in bank

TOTAL

NOTE:

LGash basis ofaccounring is followed in the Dreoararinn - i
o„ acuar,.. co.„nbudo„ ,o G^Ld

,  f™" su,«rannuMion is treat«! as loan which has air, a I ,4. D.e deference opening balance of Rs. .l.M lalhs has been adjusted during

W

W'

w

w

2016-17

INRS.

1460210197

250UO

270405028

1730t)40225
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CfDSCll

^ 2016-17 fgg^FU]-

2015-16 grfer 2016-17 2015-16 2016-17

146222986

1426634385

128084085

71147212

173240

3029655

7227340

120000000

135638

50000000

^ cncpG

oft^ fspRT ̂  i^9T

3lf^ o2JT^

oildol .^1^1 JI<H ̂ yfd^f^
viOdcT]

cbdcii MMd4-d6Ni 3191^

Slldnchd siMdM eta] <4144-0

Jlcic^^Sld-^cpi

102916209

1525361429

130380988

192950622

7576097

2038817

266511

5170753

120000000

70000000

589994

187871854

900

4311901

71147212

7227340

3817696

50000000

102916209

1525361429

dMcJId ^J|dM

9'3TR

dll^cb gtfTRm

oriqci^t3TTfdJ|«H cl^3t9I^ratf^£.

^m1c1 c^yrd4f^
d3Mlci1l^4-l^41 ̂  3Mdlcf 3TcRW

^ a\Ct3C,

vftpGf ̂|?TT fcPTTT W f^9T

152748606

100

41391441

1929506221

5170753

4599531

1142017

70025000

270405028

1460210197

1952654541 2157251420 1952654541 2157251420

cpsoii ct)<4tJl41 siMdNftflr

31.3^017^ ̂ciolMoi

"^iif2016-16 2016-17 2015-16 Mri>H'Mrd 2016-17
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DEENDAYAL PORT TRUST

Separate Audit Report of the Comptroller and Auditor General of India on the Accounts of Kandla Port Trust for the
year ended 31 March 2017

Audit Observation

We have audited the attached Balance Sheet of the Kandla
Port Trust (KPT) as at 31 March 2017 and the Profit and
Loss Account for the year ended on that date under Section
19(2) of the Comptroller and Auditor General's (Duties,
Powers and Conditions of Service) Act, 1971 read with
Section 102(2) of the Major Port Trusts Act, 1963. These
financial statements are the responsibility of the Port's
management. Our responsibility is to express an opinion
on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of
the Comptroller and Auditor General of India (CAG) on
the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations
on financial transactions with regard to compliance with
the Law, Rules and Regulations (Propriety and Regularity)
and efficiency-cum performance aspects, etc. if any, are
reported through Inspection Reports/CAG's Audit Reports
separately.

3. We have conducted our audit in accordance with
auditing standards generally accepted in India. These
standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free from material misstatements. An audit
includes examining, on a test basis, evidences supporting
the amounts and disclosure in the financial statements. An
audit also includes assessing the accounting principles
used and significant estimates made by management as
well as evaluating the overall presentation of financial
statements. We believe that our audit provides a
reasonable basis for our opinion.
Based on our audit, we report that:
i) We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit;

Action Taken Notes

(ii) The Balance Sheet and the Profit and Loss Account
dealt with by this report have been drawn up in the format
approved by the Board of Trustee under Section 102(1) of
the Major Port Trusts Act, 1963;

,iii) In our opinion, proper books of accounts and other
relevant records have been maintained by the KPT as
required under Section 102(1) of the Major Port Trusts Act,
1963 in so far as it appears from our examination of such
?ooks.

(iv) We further report that:

Factual position and hence, no comments.
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Audit Observation

A. Balance Sheet

Fixed Capital Assets

Capital Work-in-Progress - Rs.329.51 crbre

The Capital Work-in-Progress includes:
(i) Rs.11.33 crore being the value of 23 works, which were
completed and put to use before 31 March 2017 but not
capitalized. This has resulted in overstatement of Capita
Work-in-Progress by Rs.11.33 crore and understatement of
Fixed Assets by Rs.10.55 crore, understatement
Depreciation and overstatement of profit by Rs.0.78 crore

(In this connection a reference is invited to Comment No
A.1.1 of Separate Audit Report on the accounts of KPT for
the year 2015-16.)

(ii) An amount of Rs.0.58 crore was spent for construction
of Sewage Treatment Plant at Vadinar Unit and the tria
run was conducted in October 2007. However, the Plant
was not completed due to dispute with the contractor. KPT
should have assessed the extent of impairment of Opening
Capital Work-in-Progress.
(In the absence of such an assessment by the management,
audit is unable to comment on the extent of impairment
and its impact on the financial statements.)

A.2 Investments

Bonds in other PSUs / Long Term Deposits - Rs.34.92
1 his includes interest accrued on investment amounting to
Rs.1.87 crore on investments with Uttar Pradesh Co
operative Spinning Mills Federation Limited (January
1999) and with Madhya Pradesh Stale Industrial
Development Corporation Ganuary 2000). Though the
investments matured in January 2004 and January 2005,
due to poor financial condition, Uttar Pradesh Co
operative Spinning Mills Federation Limited and Madhya
Pradesh State Industrial Development Corporation did not
pay interest amounting to Rs.1.87 crore. This has resulted
m overstatement of Investment and profit by Rs.1.87 crore.

(In this connection a reference is invited to Comment No.
A.2.3 of Separate Audit Report on the accounts of KPT for
the year 2015-16.)

Port's Reply
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After completion of the work, the final bill is sent to the
Design Section for verification and in many case the file is
submitted to the competent authority for extension of
completion period also, and thereafter the final bill is
processed for payment and after making the payment, the
file is submitted to the Competent Authority for fixation of
life & scrap value of the assets and on approval of fixing of
life, the same is transferred to final asset head. As per
present Delegation of Power, the power to fix the life of the
asset is given to Board. However, the arrears depreciation
is charged at the time of transfer of assets as per the practice
in vogue, which can be seen in Schedule 3 of Balance Sheet
for the year 2016-17, that arrears depreciation of 10.14
crores charged.

It IS to submit that the work of "Construction of Sewage
Treatment Plant at Vadinar Unit" was awarded to party
M/s. UPL Environmental Engineers Ltd. Vadodara
formerly known as Associated Environmental Engineers
^vt, Ltd.) and due to some technical disputes, party left the
work before completion and action is in hand to resciend
the work and to issue fresh work for left out work. After
completion of fresh work, the amount will be adjusted in
the accounts.

In the case of MPSIDC, the Company Law Board, Mumbai,
passed an order in June, 2011 in favour of KPT to pay the
principal amount along with interest. Since, the MPSIDC
"las not honoured the order petition is filed in the Hon'ble
Court of Madhya Pradesh at Jabalpur. The Hon'ble High
Court of Madhya Pradesh, Jabalpur vide interim order,
ordered to pay 40% of principal amount to MPSIDC.
Accordingly, 40% received in financial year 2015-16 from
MPSIDC.

in the case of UPCSMFI.,
-oca! Court has dismissed the claim of Kandia Port Trust
nd therefore as per the opinion of the Port advocate, an

appeal is filed in the Hon'ble High Court of Gujarat at
Ahmedabad to recover the amount along with interest. The
KPT appeal has been admitted.
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Audit Observation

A.3 Current Assets (Schedule 5): Rs.1501.80 crore

A.3.1 Sundry Debtors - Rs 327.60 crore (Schedule 5)
(i) As per the Common Framework of Financial Reporting
for Ports, a provision for bad and doubtful debts should be
created and deducted from Sundry Debtors. The Port Trust
has not framed a policy and no amount of debtors has been
designated as bad or doubtful. Audit is unable to comment
on the correctness of the amount of Sundry Debtors and
impact on Profit and Loss Account.

(ii) This does not include Rs.28.15 crore {Rs.24.90 crore
relating to M/s. RAS Infraport Private Limited and Rs.3.25
crore relating to M/s. JRE Infra Private Limited) being
interest for delayed payment of royalty. As per the
Concession Agreements entered into with M/s. RAS
Infraport Private Limited (3 December 2009) and M/s. JRE
Infra Private Limited (18 February 2011), royalty for each
month shall be paid on or before seventh day of
immediately succeeding month and if, royalty amount
remaining unpaid in respective due date would carry
interest at SBI PLR plus two per cent per annum from the
due date till the date of payment or realization thereof.
However, the Port has not accounted interest for delayed
payment of royalty. This has resulted in understatement of
Sundry Debtors and profit by Rs.28.15 crore.

(iii) This does not include Rs.7.63 crore due from M/s.
Vadinar Liquid Terminal Limited towards License Fee and
Water Front Fee for the period from 16 April 2015 to 15
April 2016. This has also resulted in understatement of
prior period income for the year by Rs.7.63 crore. This has
resulted in understatement of Sundry Debtors and profit
by Rs.7,63 crore.

(In this connection a reference is invited to Comment
No.B.3.1 of Separate Audit Report on the accounts of KPT
for the year 2015-16.)

Port's Reply
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As per Swap Mechanism, interest has been shown as
accrued one-time upto the date of Swap as per opinion of
our Tax Auditor and is appearing in the Asset. It's not
affecting P&L A/c every year and thus no impact on the
profit position. The necessary effect will be recognised in
the accounts after finalisation of court case. Hence, it is not
overstated.

As per Ministry of Shipping letter dated 6/11/2002, which is
also vetted by CAG, no debt should be considered as bad
irrespective of any time limits and hence provision is not
justified though the debtors are very old. The same has also
been disclosed at B.(2) of Notes on Accounts. However, the
matter is taken up with Ministry of Shipping and Indian
Port Association to frame a policy vide this office letter
dated 22/8/2017 (Annexure- A). On framing the policy, the
same will be implemented. However, outstanding dues are
reviewed closely in review meeting regularly.

As per the consistent policy, all the interest chargeable on
penalties, delayed payments and defaults are booked on
receipt basis, as there are the uncertainities embodied in
such type of claims. The due disclosure will be made in
revenue recognition head from the current year onwards.
The audit point noted for future compliance.

This will be booked during current year.
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Audit Observation

(iv) The above does not include Rs.1.86 crore on account of
Royalty, Wharfage, Tug hire charges, Pilotage, Anchorage
charges. Berthing dues etc. relating to Vadinar Division,
for the period upto March 2017. This has resulted in
understatement of Sundry Debtors and profit by Rs.1.86

The income will be booked during current year and due
care will be taken to recognise the income on its accrual.

crore.

A.3.2 Inventories - Rs.1.74 crore (Schedule 5)

Port's Reply

As per the Common Framework for Financial Reporting
for Major Ports, the Port was required to make a policy for
the depreciation of slow / non-moving items of inventory.
Port has not adopted any policy for depreciation of
slow/non-moving items of inventory. In the absence of
adoption of such policy and assessment of inventory by the
?ort, audit is unable to comment on the correctness of
value of inventory and the consequent impact on the Profit.

It is to clarify that KPT has an established system of
identifying spares which are not specific to a particular item
of fixed asset but can be used generally for different items

of fixed assets and charging the same to revenue in the year
of consumption, which is in line with AS 2. Since, the
spares as purchased and taken in the inventory is not for
specific assets, no depreciation policy has been adopted by
the Port on the stores items. As Regards non-moving items,

the same are carried at cost and common framework does

not provide for charging of depreciation on non-moving
items. The matter refeered to IPA to frame a uniform policy.

B Profit and Loss Account

Income - Rs. 1383.14 crore

B.l Royalty Income from BOT - Rs.126.39 crore
(Schedule I)

ncome includes Royalty of Rs.126.39 crore from six BOT
Operators viz. M/s. Essar Limited (ESSAR), M/s. Adani
Kandla Bulk Terminal Private Limited (AKBTPL), M/s.

RAS Infra Port Private Limited (RIPPL), M/s. JRE Infra

Private Limited (JIPL), M/s. Kandla International
Container Terminal Private Limited (KICTPL) and M/s.

IFFCO Kisan Bazar and Logistics Limited (IKBLL).
As per the License Agreements (except M/s. ESSAR), the
Concessionaire has to submit to the Port, a financial

statement of the Gross Revenue for every six monthly

period ending 30 September and 31 March every year,
duly certified by its Statutory Auditors. The certificate
must be furnished within 30 days of the end of such

period. The License Agreements also provide that the Port
shall have the option to appoint another firm of Chartered
Accounts to conduct a special audit of the Gross Revenue,

at its own cost.

The accounting treatment as regards'to recognition of
income of PPP projects irv Annual Accounts of KPT is being
done consistently as per the terms and conditions
enumerated in the agreement with PPP operators and
revenue share as offered by them. In accordance with the
provisions of agreement, L.F. & Water front charges are
recognised as per the agreement and revenue share is
accounted for based on the report of traffic handled. As per
Article 9.4 of the Concession agreement, it is at the option o

the Concession Authority to appoint Chartered accountant
to conduct special audit of the gross revenue and the
financial statements, documents and supporting evidences.

KPT appointed independent auditors for certifying Gross
Revenue in respect of three BOT operators (AKBTPL,
RIPPL and JIPL) for the period upto March 2017. The
Independent Auditor stated that in case of AKBTPL, the
certificate from the Statutory Auditors on the half yearly
statement of Gross Revenue (for the period ending 31

March 2017) has not been furnished to them.

Independent Auditor in respect of AKBTPL, RIPL and JIPL
were appointed and audit report for the period upto 31st
March 2017 has been submitted and subsequently

submitted to Audit.
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Audit Observation

KPT did not independently verify the correctness of the
royalty share received by it. KPT also could not produce
primary records to audit for verifying the correctness o
revenue shared by the six BOT operators.

In the absence of relevant records, the veracity of royalty
revenue of Rs. 126.39 crore reflected in the books of

accounts could not be vouchsafed.

B.2 Estate Rentals

(i) Mortgage Charges - Rs. 3.27 crore (Schedule IV)

Government of India granted (28 November 1955) 2600
acres of land on a 99 years lease to the Sindhu Resettlement

Corporation Limited. Ministry of Shipping vide letter
dated 16 December 1964 had conveyed that the Chairman,
KPT has been nominated to exercise all powers exercisable
by the Government as per Clause 10 of revised lease deed
dated 28 November 1955 executed. During the period
from October 2013 to March 2017 KPT collected mortgage
fee amounting to Rs.6.16 crore and during the period from
April 2013 to March 2017 it collected transfer fee

amounting to Rs.0.90 crore. As the land do not pertain to
KPT and Government has given tiie powers of only
Development Commissioner to the Chairman of KPT, the
mortgage fee and transfer fee collected by KPT should
have been remitted to Government. However, KPT has
accounted mortgage fee and transfer fee as its income.
This has resulted in understatement of Current Liabilities
and over statement of profit by Rs.7.06 crore.

In this connection a reference is invited to Comment
No.B.3.2 and B.3.3 of Separate Audit Report on the
accounts of KPT for the year 2015-16.)

ii) Rent from Lands - Rs.283.84 crore (Schedule IV)
This includes Rs.0.85 crore due to accounting of License
Fee and Water Front Charges for the period 1 April 2017 to
3 February 2018 due from M/s. Vadinar Liquid Terminal
Limited. This has resulted in overstatement Sundry
Debtors and profit by Rs.0.85 crore.

B.3 Finance and Misrelianeou.s Income - Rs188.7n crnrp
(i) This does not include Rs.6.16 crore being interest due to
non-payment of license fee and water front charges by M/s.
Vadinar Liquid Terminal Limited as per the Concession
Agreement. This has resulted in understatement of Sundry
Debtors profit for the year by Rs.6.16 crore.'

Port's Reply

Page-28

Pending Audit, the revenue is recognised based on reports
of traffic handled every year. If the auditors report, short
claim, the same will be recognised only after raising the
additional claim with the PPP operators.

Hence, in view of above, the revenue is recorded in the
books of accounts of KPT is in consonance with the terms of
agreement and is based on authentic reports of traffic
handled and accordingly, audit can verify the veracity of
royalty booked in the accounts.

As per Annexure B enclsoed.

The rectification entry will be made in current year. Due
care will be taken to accrue / book the income of current
year only.

The necessary claim has already been raised on due date,
)ut the same is not booked in accounts, as the realisation of
inteiest is not certain and such income is booked on receipt
basis as per consistent accounting policy of KPT. Hence, the
treatment is correct and as such no understatement.
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Audit Observation Port's Reolv

(li) Prior Period Income - Rs.11.25 crore (Schedule X)

This does not include Rs.6.35 crore towards royalty,

pilotage, port dues, towage and mooring fees pertaining to

prior period. This has resulted in understatement of Prior
Period Income and overstatement of operating income for

the year by Rs.6.35 crore.

Due care will be taken in future.

B.4 Profit and Loss Account

Expenditure - Rs.658.78 crore

Income Tax for the Year - NIL

A reference is invited to Note No.l of Notes on Accounts

wherein it is stated that no provision for Income Tax

amounting to Rs.204.66 crore has been made as KPT

claimed exemption under Section 11 to 13 of Income Tax

Act on the basis of report of a Tax Planner.

As KPT is yet to obtain exemption under Section 11 to 13

of Income Tax Act, 1961 and has also paid Advance Tax /

TDS amounting to Rs.216 crore for the year 2016-17, it

should have provided for Income Tax liability amounting

to Rs.204.66 crore for the year 2016-17. This has resulted in

understatement of Current Liability and overstatement of

Profit after Tax by Rs. Rs.204.66 crore.

(In this connection a reference is invited to Comment

No.B.5.1 of Separate Audit Report on the accounts of KPT

for the year 2015-16.)

The audit may not have taken the other deductions

available to KPT in case the claim of KPT u/s 11 is rejected,

such as deduction u /s BOIA for BOT project and valuation

differentia! paid to LIC being contribution to Pension Fund.

The applicable advance taxes have been paid in installments

as applicable to safeguard against the imposition of interest

in case claim of KPT u /s 11 is rejected after calculating the

taxable income, as in book income, various adjustment have

to be effected to calculate the taxable income. The entire

amount of TDS deducted and advance tax paid during the

year has been claimed as refund. The Tax Planning adviser

has taken rationale of various Court Judgement for claim of

deduction u /s 11 by KPT. Due disclosure has been made in

Notes to Accounts.

B.5 Finance and Miscellaneous Expenditure (Schedule XI

Contribution to Gratuity Fund - Rs.l2 crore

Contribution to Pension Fund - Rs.169.80 crore

As per Accounting Standard 15 (Employee Benefits) where

the liability for retirement benefits was funded through

creation of a trust, the cost incurred for the year should be

determined actuarially. The Actuary's Report specified the
contribution to be made by the employer on Einnuai basis

during the valuation period. This armual contribution

reported in the Actuary's Report was required to be

charged to Profit and Loss Account each year.

KPT .has constituted two separate trusts viz.

Superannuation and Gratuity Trusts.

Details of Actuarial Liability, Fund Balance as per the
Actuarial Valuation Report and Investment are given

below:

J
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Audit Observation
Description

1. Actuarial Liability as
on 31 March 2017

2. Fund Balance as on

31 March 2017

3, Deficit (1-2)

4. Investment as on 31

March 2017

5. Deficit (2-4)

Kandla Port

Superannuati

on Scheme

(for existing

employees)

1050.66

1050.66

973.58

-77.08

Kandla Port

Superannual

ipn Scheme

(for retired

employees)

Actuarial

Valuation

not carried

out

332.80

Not

available

385.58

52.78

KPT

Employees

Gratuity

Fund

150.17

171.93

21.76

146.02

Port's Reply
Page-30

-25.91

(i) As KPT has not carried out Actuarial Valuation of

Superannuation Scheme of retired employees as on 31
March 2017, the actuarial liability of the same cannot be
ascertained. In the absence of Actuarial Valuation of

Kandla port Superannuation Scheme (for retired
employees), adequacy or otherwise of the contribution of

Rs.169.80 crore towards Pension Fund cannot be
ascertained in audit.

(ii) Against the fund balance of Rs. 1050.66 crore in respect
of Kandla Port Superannuation Scheme (for existing
employees) as on 31 March 2017, the investment was Rs.
973.58 crore resulting in a shortfall of Rs. 77.08 crore.
Similarly, against the fund balance of Rs.332.80 crore in
respect of Kandla Port Superannuation Scheme (for retired
employees) as on 31 March 2017, the investment was Rs.
385.58 crore resulting in a surplus of Rs. 52.78 crore;

It is not mandatory for DPI to carry out actuarial valuation
of pension fund. As per the Trust Deed, Actuary can be
appointed by "Employer" or "Insurance Company".
Hence, it is not correct to conclude that actuarial liability of
pension fund cannot be ascertained. However, in the next
financial year, an independent actuarial valuation will be
carried out by DPT.

Regarding shortfall of Rs. 77.08 Cr, it is state that actuarial
valuation is carried out by LIC after closing of financial
years. Hence, comparing to the status of corpus as on
31.03.2017, there will either excess/ shortfall of the fund.
The actuarial valuation of Rs. 77.91 Cr. communicated by
Lie in May,17., out of which, an amount of Rs. 37.00 Cr. has
already been paid to LIC. For remaining amount, it is to
mention that apart from the annual pay out from the
annuities, there is requirement of 60 Cr. yearly towards
disbursement of pension liability, which is met from the
interest generated by the pension fund managed by LIC
instead of seeking additional fund from KPT. Therefore,
the shortfall of Rs. 40.09 Cr. will be made good considering
estimated interested generated by the pension fund during
the year 2017-18.

As regard to shortfall of Rs. 52.78 Cr. in fund
balance of retired employees as pointed out by the audits, it
is to mention that Kandla Port Superannuation Scheme is
meant for creating corpus for meeting the pension liability
of existing employees. Therefore, actuarial valuation is also
carried considering future liability of existing employees
only. The surplus amount of Rs. 52.79 Cr. indicated by
audit is purely hypothetical. Hence, no comment is offered.
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_dStH5SLH^EL

2. 31 JTT^ 2017

1. fcT^ri^ 31 3TT^ 2017 ̂

cT^^riT

3. WZ\ (1-2)

4, 31 TTT^ 2017 ̂

1^1

5. (2-4)

ad^cjiT^di

^ftoRT

(^1d<il

fpTU)

1050.66

1050.66

973.58

-77.08

gi3p?T qlt

(•fic|lI5c|^rd

4i44IU^1

#r IpT^t)

TPIT

332.80

3MrI«tr 5lfr

385.58

52.78

<t>shi "frt

?k:

qshilW

# 3M<iM

150.17

171.93

21.76

146.02

-25.91

(i)^ qlt 5^ ̂  31 2017 ^cii1^<{rd #

34^ctli^dl 3ff3?^TT ^ JTp^ 5T^ 3TF;

Ci*<cil ^ i^<Jl 3fr ?1^5<TT I «hspil {i+c 3{1^cll1^?tl

^tcWT (4Ql1^<^rcl ^ Ic^k') ^ 3T3TTW ^ A<ai H^liTT <4

^ ?Tt ̂ .169.80 % ai^RTR # aitrar ai^^rar

t^xRTwT 1^<J[ 7PJT ̂  1

4?r 1^ ̂  «ri^i1^4i 3];^ 1^ 5THr iM ̂ 1?1t7 Jrfr t

^ 3WHTT "1^4ld4^" artrar "to 4to" 5^

#r # 5fT ?Tto !!■ I aiH: ?iF Q^^iddi

si^ t % 4?r # tol^ ^ Ito 5n ?T^

I  anto 54 ir ?to ^ toto

do-yi+d tor oTTw 1

(ii) t^eTRi 31 ditJ, 2017 5>r 3lfil5lf4Hr ylvRT {^t^JST
f^rrr) .4t 3i5tr ^ ^.1050.66 ^
5^.973.58 5?^ tIT, faW4r toTT3R5^ 3^.77.08 5^ # to ^
to 95^ IcRlRT 31 to, 2017 ^ to^T 4ft to4l1^dl tosTT

(^^dl1?l<^rd «h44lft5i ^ IpTtt) % tol ̂ ?.332.80 5^ ̂
^  1?ft?r 7. 385.58 5to yr, lofto Y.52.78

5Jr 34^>6r |3Tr I

77.08 to? # to 4? tor ^ 5? 5HFn ^ttht f4? f^rto 54 ^

^ M?*4icl 3n<rD^ 5h5^ 4)jhi 55TTr ^<*53r 1^*11
^  •• ♦x

3T5T m I 31H: to5T 31.03.2017 H57 toto ntlT ^ ^ g?Rr
5to ^ tto t aiRi+di/to. to ^ 4r 175^ to i mto sto tor
ISRtt c^qm *1^, 17 «4 T.77.91 ^ 4fTTTl4>5> «4 ^ 5.

37.00 5to ^ WTTcTR STRto to^T to" 1^3w 54 5^ ^ tor 3n

^5^ %i 5ft5" to Tiflr % tor 3i^ stoa" 5R3n t ̂  5i1^«h to5
3RT5T 4?R tor 4r 4? to 5445? 5?f5 ^ HRRT 60 5to

^ 3ir5S55RT Tto t. Ito# 5?3RT 41t 5H: ^ 34^1to Ito ^
to 5to % 513117 3Rto toR tor ton ̂ ht toto 4?r Ito ^
arM<rd «5n3 ^ $r tot t i 3RT: 54 20i7-i8 #: tto 4?r tto

55RT 3r5?5T 3Rto^H «qiol 'R tjK 5i<c^ ^ ??.40.09 5i4r? ^ 5to
54 5R Iplqi jfnjTTT I

<^OJHfici«hl 55RT 5^IT3frSfdH ^qiQdrd 5>4tnft4r 4?

to t 5.52.78 5to ^ to 4? toU # 5? ton 5R^ ^ %
5toTto ^ 4^R t5HT # % 3Rr5 ^ to 53 ?pR 5RRT

5;?<=rr 4tt 34toTl4HT toRT 53 3t?5 ^ 1 airr: to3 toc3
if TltoH tot tto 54 toR A R35R toflto 3TRR 34 14?5T TRIT ^
I itjsi tor to 52.79 5rto ^ art^to to
53totoT 4 1 31H: 54t Ibto tot tt tot ^ !
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Audit Observation Action Taken Notes

(iii) In respect of Employees Gratuity Fund, against the

actuarial liability of Rs.150.17 crore, the fund balance was

Rs.171.93 crore resulting in a surplus of Rs.21.76 crore. In

the absence of Government order for Increasing the

maximum limit of gratuity from Rs.lO lakh to Rs.20 lakh,

the Port should not have increased the gratuity liability;

t is to mention that following two events are expected to

take place in the year 2017-18, which will increase the

actuarial liability of Gratuity Fund as on 31.03.2018.

a) The prescribed limit of maximum gratuity amount has

been increased from Rs.10.00 lac to Rs. 20.00 lac by the

Central Government. The order of Ministry of Shipping is

awaited for implementation of the same in Major Ports,

(b) The wage settlement of Officers and Employees is due

from 2017.

(iv) Against the fund balance of Rs.171.93 crore in respect

of Gratuity Fund as on 31 March 2017, the investment was

Rs.146.02 crore resulting in a shortfall of Rs.25.91 crore.

It is to mention that the closing balance of Rs. 27.04 Cr. at

bank also pertains to Gratuity Fund, which is not

considered by audit white computing the shortfall. Hence,

considering the said amount of Rs. 27.04 Cr., there is no

shortfall in investment as such.

C. Effect of Audit Comments on Accounts Considering the above clarifications, as furnished on each

item, the misclassification and overstatement

/understatement to the extent agreed to by the Kandla Port

Trust has been/being adjusted in the accounts of 2016-17.

The net understatement of assets by Rs. 9.49 crore and profit
by Rs. 10.34 crore, as against Rs. 186.68 crore as observed

by Audit. The observations of audit has been noted for

future compliance, wherever acceptable as clarified against
each to the observations.

The net impact of comments given in preceding paras is

understatement of assets by Rs.25.04 crore, understatement

of liabilities by Rs.211.72 crore and overstatement of profit

by Rs.186.68 crore.

1. Subject to our observations in the preceding paragraphs,

we report that the Balance Sheet and Profit and Loss

Account dealt with by this report are in agreement with

the books of accounts.

Factual position.

2. In our opinion and to the best of our information and

according to the explanations given to us, the said financial

statements read together with the Accounting Policies and'

Notes to Accounts, and subject to the significant matters

stated above and other matters mentioned in Annexure - I

to this Audit Report give a true and fair view in conformity
with accounting principles generally accepted in India:

The observations as raised in SAR have been materially
disclosed in Notes to Accounts so as to present a true and
fair view of the financial statements and all generally
accepted accounting principles have been followed.
Actions on certain observations such as provisions for
doubtful debts, non-moveable inventories are referred to

Ministry to have a uniform policy. Claim of deductions u /s
11 is a legal implication.

3. In so far as it relates to Balance Sheet, of the state of

affairs of the KPT as at 31 March 2017; and

4. In so far as it relates to Profit and Loss Account of the

Profit for the year ended on that date.

5. A Review of Accounts showing the summarized

financial results of KPT for three years ended 31 March

2017 is given in Annexure -11.

For and on behalf of the

Comptroller and Auditor General of India

SD/-

(Roop Rashi)

Principal Director of Commercial Audit &

Ex-officio Member Audit Board-I, Mumbai

Place : Mumbai

Date: 3 October 2017.

(D. N. Sondhi)

Financial Adviser &

Chief Accounts Officer

Place: Gandhidham

Date: October 2017.
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1. Adequacy of Internal Audit System
Annexure-I

The Port appointed a firm of Chartered Accountants for
conducting Internal Audit for the year 2016-17. The report
submitted by the Chartered Accountants contained the
following deficiencies:

(i) In respect of wharfage, in fifty cases there were time
gaps between payment of wharfage and sailing of vessels;

(ii) Revised / relevant rate lists were not available with
Divisional Accountants for payment of bills; and

(iii) Facility compensation charges of Rs.0.96 crore were
outstanding from 18 parties for periods dating back to 1999.

2. Adequacy of Internal Control System.

The Internal Control System of the Port requires
strengthening for the following reasons:

(i) Fixed Assets put to use were not capitalised and
depreciation provided;

(li) There was no proper system of obtaining balance
confirmation in respect of Sundry Debtors and Loans and
Advances;

(iii) There was no system of making provision for non-
moving items of inventories;

The KPT is having well defined & well established interna
check and balance system in which the work of all the
department /division are pre audited before payment by the
Works Audit Section in cases related to works and by Pay
Section, in case of relating to Establishment and other
payment. Further, KPT is having a robust system of audit
mechanism, which includes internal auditing by Chartered
Accountants, transaction audit by CAG, special audit of
PPP projects by Chartered Accountants and Performance
Audit by CAG.

For all other points / observations as received in the Audit
Report during the year 2016-17 are token up for compliance

(iv) There was no proper system for raising bills and
accounting for revenue, provision for outstanding
liabilities for remedial action; and

(v) There was no proper system for collection of disputed
Service Tax

With a view to have a adequate internal control system,
KPT got prepared an accounts manual from IMU which is
approved and circulated to all Departments. In additions to
that, other important manual like works manual and
Procurement manual are also prepared and circulated to
have a well defined system for recognition of revenue and
provisions for all liabilities. The sufficient internal financial
controls and fiscal prudence are in place and service tax on
disputed income is paid as per the advise of the Tax
Auditor to avoid interest and penalty at later stage. The
necessary steps including legal action is in process to
recover the same.

3. System of Physical Verification of Fixed Assets
Physical Verification of Fixed Assets was carried out by a
firm of Chartered Accountants and made following
observations:

(i) Updation of Fixed Assets Register should be made on
periodical basis to give effect of the additions in the Fixed
Assets as also deductions in the Fixed Assets upon their
survey off / disposal;

The appropriate actions on the observations is raised in the
physical verification report of fixed assets have been taken
up with all the concerned, so as to update the Fixed Assets
Register and to have a well define system for survey off and
written off.

(ii) Procedure for survey off of the assets should be
ompleted on priority basis;

(iii) Surveyed off assets should be centrally stored at one
place;

(iv) Fixed Assets, which were surveyed off should be
written off from the Financial Books of Accounts on
regular basis; and
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Audit Observation
1

Action Taken Notes
4. System of Physical Verification of Inventories

Physical verification of inventory was carried out during
2016-17.

Factual position.

5. Regularity in payment of statutory dues

KPT was regular in depositing undisputed statutory dues. Factual position.

Sd/-

(C. S. Panwar)

Deputy Director of Commercial Audit &

Ex-officio Member Audit Board-!, Mumbai
Place: Mumbai

Date: 3 October 2017.

(D. N. Sondhi)

Financial Adviser &

Chief Accounts Officer

Place: Gandhidham

Date; October 2017.
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Audit Observation
Action Taken Notes

Annexure U

Review of accounts of Kandia Port Trust,for three years
ended 31 March 2017 by the Comptroller and Auditor
General of India

Factual position.

(The Review of Accounts has been prepared without
taking into account the audit observations/comments
contained in the Separate Audit Report of the Comptroller
and Auditor General of India)

1. Financial Position

The Financial Position of Kandia Port Trust under the
broad headings for three years ended 31 March 2017 is
given below:

Rs. in crore

Particulars 2014-15 2015-16

UABILITIES

Capital Reserve 1714.05 2070.14

Other Reserves 1857.96 1967.15

2016-17

2187.83

Borrowings 16.12 16.12

Deferred Tax Liability 97.90 97.90

Current liabilities and

Provisions

1396.00 1480.52

Total 5082.03 5631.83

ASSETS

Net Fixed Assets 1006.63 1013.91

Work-in-Progress 420.49 459.61

Investments

2573.36

95.15

97.90

1696.99

6651.23

1193.17

329.51

1670.16 2039.78

Current Assets and

Loans and Advancaes

1984.75 2118.53

Deferred Tax Assets

Other Assets/Misc.

Expenditure

Sheds handed over to

BOT operator

SVRS Expenditure

Total

0 0

5082.03 5631.83

Working Capital * 588.75 638.01

Net Worth 3572.01 4037.29

Capital Employed 1595.38 1651.92

Net Surplus (before
appropriation)

-63.61 422.12

1963.64

3164.91

0

6651.23

1467.92

4761.19

2661.09

693.86

Return on Capital

Employed
(percentage)

-3.99 25.55

Capital Employed
(Including work-in-]
Progress)

2015.87 2111.53

Return on Capital

Employed ****
(Including Work-in-

progress) (percentage)

-3.16 19.99

26.07

2990.60

23.20
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97.90

1396.00

5082.03

1006.63
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1670.16

1984.75

0

5082.03

588.75

3572.01

1595.38

-63.61

-3.99

2015.87

-3.16

2070.14

1967.15

16.12

97.90

1480.52

5631.83

1013.91

459.61

2039.78

2118.53

0

5631.83

638.01

4037.29

1651.92

422.12

25.55

2111.53

19.99

2016-17

2187.83

2573.36

95.15

97.90

1696.99

6651.23

1193.17

329.51

1963.64

3164.91

0

6651.23

1467.92

4761.19

2661.09

693.86

26.07

2990.60
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Audit Observation
rageoD

Action Taken Notes
* Working capital represents Current Assets minus

Current Liabilities;

Factual position.

** Net worth represents Capita! Reserves and Other

Reserves plus surplus/less deficit;

*** Capital Employed represents Net Fixed Assets plus
Working Capital;

Return on Capital Employed represents percentage of
Net Surplus (before appropriation) to Capital Employed.

2. Working Results

The working results of Kandla Port Trust for the last three

years ended 31 March 2017 are summarized below:

fin rrnrpl

Particulars 2014-15 2015-16 2016-17

Revenue

Operating Income 884.69 982.14 1383.15

Non operating Income 163.58 207.26 188.70

Total 1048.27 1189.40 1571.85

Expenditure

Operating expenditure 620.59 621.58 658.79

Non operating

expenditure

380.74 145.70 219.20

Total 1001.33 767.28 877.99

Extra ordinary items 0.00 0.00 0.00

Prior Period charges 0.00 0.00 0.00

Contribution to Pension,

Gratuity and Leave

Encashment fund

0.00 0.00 0.00

Net Surplus before tax 46.94 422.12 693.86

Less: Provision for Tax 112.19 0.00 0.00

Add / Less: Deferred tax

liability/assets
-1.64 0.00 0.00

Add; Withdrawn from

Welfare fund

0.00 0.00 0.00

Net surplus before

appropriation

-63.61 422.12 693.86

Less; Mandatory

Appropriations

/Transfers to Res. Funds,

130.53 264.52 157.45

Surplus / Deficit

transferred to General

Reserve Fund

-194.14 157.60 536.41

Percentage of net

surplus to:

(i) Operating Income -7.19 42.98 50.17

(ii) Net Fixed Assets -6.32 41.63 58.15

(iii) Net Worth -1.78 10.46 14.57
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Audit Observation

3. Ratio Analysis (Liquidity and Solvency)

Some important ratios on liquidity and solvency and on

financial health of the Port Trust are shown below:

Rs.in crore

Particulars 2014-15 2015-16 2016-17

a. The Percentage of

Current Assets to

Current Liabilities

(including Provisions)

142.17 143.09 186.50

b. Percentage of Quick

Assets to Current

Liabilities

61.95 62.84 79.54

c. Percentage of Sundry

Debtors to Operating

Income

25.76 23.42 23.69

d. Percentage of Debt to

Capital Reserve &

General Reserve

0.52 0.44 2.22

e. Percentage of profit

before tax to:

a) Net Worth 1.31 10.46 14.57

b) Capital Employed 2.94 25.55 26.07

c) Operating Income 5.31 42.98 50.17

Sd/-

(C. S. Panwar)

Deputy Director of Commercial Audit &

Ex-officio Member Audit Board-I, Mumbai

Place: Mumbai

Date: 3 October 2017.
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Action Taken Notes

Factual position.

Place: Gandhidham

Date: October 2017.

(D. N. Sondhi)

Financial Adviser &

Chief Accounts Officer
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"^NREKt^^l

irhRTRT m ̂TgfR<r
Office of the FAaCAO

Telephone;- (02836} 221648
(02836)230288

Telefax :• (02836) 220047

Web-site;www.kandlaport.gov.in
e-mail:facao@l<andlaport.gov.i*n

caackpt@gmai(.com
6 +

A^strative Office Building
TTT 370201

£gfl^dham (Kutchi Pin; 370201

Dated.22,/08/2017

No. FA/AC/3714/

To,
The Secretary to Government of India
Ministry of Shipping, Ports Wing
Transport Bhavan,
1, Parhament Street, Sansad Marq
New Df»lhi - iin

Sub: Common frame-work fnr nr,. ■ ,
regarding. Financial Reporting for Major Ports -

«ef.: NO. FA/AC/3609-I/MG/85, Dated: 02/11/2016
Sir,

I  invite a referpnna hn
06/11/2002 forwaded therewith^°Brn?''"' PR-20021/2/98-PG riar a

Ss' CVJre'T''
for bad and doubtful debts Ind a Policy forV-rou... „e.,« ?s;rz!ZX'" "■' 3c;s
prMrees„. tein'gfctaS °<^ wns also ,„a , „ „o„„„

J/SThanking you,

Yours

n ;;u
f.a;vc.a'.oKandla Port Trust
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Annexure B

Reply to Clause B.3.2 for Transfer fee and Mortgage Fee
It is to clarify that the permission for transfer and mortgage fees is collected as per the following clause of
lease deed: -

Provisions of Clause 5 (ii)/5(lx) and 10 of the Head lease executed between the President of India and
the SRC Ltd., on 28-11-1955

Clause 5 (ii) - The corporation will retain for the purposes of its own commercial and industrial activities such
portion of the demised premises not exceeding one hundred acres and for purposes pertaining to the
development of the town and public utility services like hospitals, schools, temples and public institutions such
further portion of the demised premises as may be approved by the Government and will divide the residue of
the demised premises into plots of suitable sizes for residential, industrial, commercial, public or other
purposes in accordance with scheme to be approved by the Government and sublet the same to its
shareholders under Intimation to the Government on the terms and conditions, which, interalia. will include
that the sub-lessees shall pay to the Corporation on behalf of the Government such ground rent in respect of
the

plot or plots subleased as may be fixed by the Government at the time of the sub-lease thereof or as may be
revised thereafter by the Government from time to time at the expiry of every twenty-five years from the date
of the sub-lease and further that the sub-lessees shall not in any way transfer their interest in the sub-leases,
wholly or partly, or use the plots for purposes other than sublet except with the previous approval in writing of
the Government and except upon payment to the Government of such fees or premia as the Government may
determine in that behalf. The Government doth hereby approve, for the purpose of this sub-clauses, the sub
lease granted by the Corporation prior to the execution of this lease in respect of plots within the demised
premises whereon the Corporation has constructed buildings and structures for the benefit of displaced
persons and the Corporation doth hereby agree that the terms and conditions thereof shall be as aforesaid
and subject to the approval of the Government. The Corporation further agrees to pay to the Government
within six months hereof the amount of ground rent paid or payable under the said sub-leases for the period
nrinr tn

the execution of this lease and to collect and pay to the Government ground rent due thereunder hereafter in
accordance with the provisions of the next sub-clause.Clause 5 (ix) - The Corporation will not sell,
mortgage, sublet (except as here in before provided) or otherwise transfer or part with the possession
of the whole or any part of the demised premises or its interest under this lease except with the
previous consent in writing of the Government may enforce such terms and conditions including
payment of ground rent, fee and premia as it may deem fit.

As per the clause 10 of the revised lease deed executed between the President of India and the SRC
Ltd., the Government means the Chairman, Kandia Port Trust as defined in the extract as under: -

Clause 1^ — All approvals, consents, intimations and notices to be given under or in relating to those presents
shall be in writing and any notice or communication to be so given or issued to the Corporation by or on behalf
of the Government shall be given or issued by a Deputy Secretary to the Government of India in the Ministry of
Transport and shall be considered as duly served if the same shall have been delivered to or left with or
posted to the across of the Corporation at its registered office. All powers exercised by the Development
Commissioner Kandia or any officer or other authority empowered by the Government in this behalf,
which has been now nominated to Chairman, Kandia Port Trust in lieu of the 'Development
Commissioner, Kandia vide Ministry of Transport letter No. 2-PD-ll (11) / 64 dated 16/12/1964.

Accordingly, the transfer fee and mortgage fee is levied by Kandia Port Trust and Ground Rent of SRC^plot is
collected by the State Government of Gujarat from its inceptions.
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CTsricRPT t7? qtry ^ ̂ Tj 3.2 jy?aT
fw: 3IIHr ^ % TSlTRCTtW 3ttT ̂  ?rf^ ftrT aWHlTT tte gts % Pl^rarSld S3 % 31JWR ^T

o  o ^

oTTc^t ^ ; -

28-11-1955 ̂  3TRcT % ̂i'^^Frl 3tk i7^3mTfr ^ ̂  ^ 5 (ii) / 5 (ix) 10
yiq^jM ; -

^ 5 (ii) - WRt^RT ei-t-cliclRd ^ SrftedJT 100 %^FHT c||fuir?^ch jilc^ijlRl* ?Tlrt1^fM^
^  ̂ ̂■^clidr<c1 HRd< ^ ^ 3iddll^d 3ifrlU4d JPR % fl^^RT W H^Mdldl,

^  dWlHiild?! i(^Q^ ^ 3t52T ^ 3ftT
p'i-didRd HKd-i 9W f^F# ^ d<^K cJW 3Wfrt!^ -ulvjidl ^ 3WFR 3TmRfrzr, 3fU-ij1Plch. grfStla^,
■ditloildch 2ir 3T^ 3^^ ^ 3f^ 3TT^^R ^ 3T]!^ ^ l^^il^d <^Vll 7RWT ^ -tjpd JV
3T^ ?1-4<itKqi"l ^ ̂  U-nM g" ?idf qr 3qqt qr ^ f^Rr^ 3fF2T 5T?ft ^ fw Fry ?rrf^ fstyr fir 3q-
q^rrnqr jq-qF ^ ^ 25 ^ FFrf^y qr 3q-q?mTFT ^ Tmy yyi1?raW amyr
fFlr q^w FFy FFy qr BWT c^ ytiR^ftto 3q-qt qr f^nj 3n^ yr^ 33^ amyr ar^ t yyf^ ajf^
Ir flRrl" yn" aiydRT ?RyrR afir ^ yrRqttsRT y| yr^ fylr aii^Rct-d y?" §fr ^iif^d ^Rtt fir jq-qfrtzRyr
fiRft 3^t Fq ^ 3qqt- ^f aiq^ ^ ̂  ̂  ̂  t ̂  arrfHyr Fq ^ amr Ir f^l^ jf ^-ar^afcr lr
f^Tyry ijl yryrrr ^yRT yyii^trtUcT ypyr yr arf^de^ lr yycrry yr^ |r f^tyjy yy jq-ql" lr arcyyr ar^y
flr^ft 3t?y ^ 3q^ yy 6-widiui ^ yr^ I ̂rryyr WtiyRi ?jt 3q^ lr at^y'-lr f^ flfyrUid eyffe#
lr ptt3t ^ f't-didRd qf^FT lr ^<rc,i. 1;^ |r jf ^TBT yrRtffttR ^ arysr' a^k ^Nf yir fkriW yry f%y

?y q|" lr f^TsqM" k ̂  yrnqft^iy eyry q^ ̂ qf- y| aryytf^ yr^ dyr" yrnqf^iy Wciic^yHi yewtk
yyyy yryy ^ fir ^ 3qqt # y tjyfyy # htf ^ afk y^yrrr lr arfter lr akffy ^ i'^
arf^tf^ yrRqkyy ?y qt lr fWyy k ̂  aiyf^ lr fky 3yy sqrqt. lr ̂  qy?y yf akryR'yky yrr
flryyt yyy% fylr ts- htf lr ai^yy yyyrR" y| aryr yrik lr fky cryr fylr q^yrcT aryk 3q^^ qrytn^
awFR ?ylr d?rT |y srifty yy flryyr yyrfld" yr^ T?y yryyT y| yy?ny yr?^ lr fky l " : ^ /

(ix) - yrRqk?iy 6-widf^d qkm yl yr 3ylr flr#,f|F^ yy qt lr afe f^ yl yyyrk ^r'
fkf^ ̂  aryyf^ lr f^^ f^, 3q.q|-(^ ^ flr^ yy ^ygtjTy yrr isr^yry) yr'aiFyyT ^idRd yr
aif^JyrR- jf- flFifSd yrkrr l ^Ryy? ytlf^ sraffy yy- fli-iiyi, tjy arfteFy Ff^ fsry^r d ?i^ yrr
yyr^frl I ^
my lr Tjy T?FaTTFjfr f^rf^ lr yiy fsT^sqif^ y?lfllH ^ lr 10 lr ar^ y^yrR yy 3^
f^3=yyy ^ yyr nf^Fifld any^. yrg^ qit ^ :-
^^10 - ?ylr f^ 3nk yrk amyr 3y qy^dyrdta# t yyf^ yFt armtyy, dgiyf^yT. ^^ynr yy
fvif^ jf- ^ nyr Fryyr ymr yr yyyyr ^r aflr ^ ynrm^iy yl f^ yrk aryyr ^ ̂  ̂  slf^

^ ̂Tky?y jfyrdy ^ my ?RyrR lr 3q ykiy ^ ̂r arrpfr aryyr mr # om?^ afk yf^
mqt^R lr q^n^ yyqkry # qjyi f^ yyr aryyr y?t f^ yyr fl aryyr siyr ymr mr ^ dt

fH^Jyy IHd lr Fq ^f mrr sniyr i F3fr $ifldyf flyrrF anyya", yr^^r aryyr ?Flr fkrr ?ifld qycxT fir#
arl^yr# yr fir# qrf^Jyr# ^ qmr ^ ^ #2-lf#-ll(11)/64 fl#yr
16/12/1964 lr myR t 'flyrRT arr^, yr^crr lr y;yTy artysr. yr^ qk: ̂  y| drf^ yry f^ yyr ^
ay^ Fmamyy ycyr w ̂  qk: jf? ymr dyryr mrr ^ alk tTyrarrF# ^ 5i#y yy
^ryyr y3RTd yyy F^yrR ^ aiRFar ^ ̂  |. ,
ayifl qf^ ^ aRk qy #^^^7^/3714/524 f^ 21/09/2017 (arm^ h) lr Fiyy^ ^ kmy #
mrk # miF/^F I# yy ar^ flryr ^ fir yyr #r^ ymr # y# f^^a lr aram yyyr 9n=yr w
Ef^araFy y^yr rfRyyr y| |f|^ y^ arlf^ t ̂  ̂  ̂  ̂  mi ̂  ragar mt ragr arflr
cl^^nkkrr yy aTai:dy Fq^ # air I


	00000001.pdf
	00000002.pdf
	00000003.pdf
	00000004.pdf
	00000005.pdf
	00000006.pdf
	00000007.pdf
	00000008.pdf
	00000009.pdf
	00000010.pdf
	00000011.pdf
	00000012.pdf
	00000013.pdf
	00000014.pdf
	00000015.pdf
	00000016.pdf
	00000017.pdf
	00000018.pdf
	00000019.pdf
	00000020.pdf
	00000021.pdf
	00000022.pdf
	00000023.pdf
	00000024.pdf
	00000025.pdf
	00000026.pdf
	00000027.pdf
	00000028.pdf
	00000029.pdf
	00000030.pdf
	00000031.pdf
	00000032.pdf
	00000033.pdf
	00000034.pdf
	00000035.pdf
	00000036.pdf
	00000037.pdf
	00000038.pdf
	00000039.pdf
	00000040.pdf
	00000041.pdf
	00000042.pdf
	00000043.pdf
	00000044.pdf
	00000045.pdf
	00000046.pdf
	00000047.pdf
	00000048.pdf
	00000049.pdf
	00000050.pdf
	00000051.pdf
	00000052.pdf
	00000053.pdf
	00000054.pdf
	00000055.pdf
	00000056.pdf
	00000057.pdf
	00000058.pdf
	00000059.pdf
	00000060.pdf
	00000061.pdf
	00000062.pdf
	00000063.pdf
	00000064.pdf
	00000065.pdf
	00000066.pdf
	00000067.pdf
	00000068.pdf
	00000069.pdf
	00000070.pdf
	00000071.pdf
	00000072.pdf
	00000073.pdf
	00000074.pdf
	00000075.pdf
	00000076.pdf
	00000077.pdf
	00000078.pdf
	00000079.pdf
	00000080.pdf
	00000081.pdf
	00000082.pdf

