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KANDLA PORT TRUST

SUMMARY OF FINANCIAL REVIEW 2013-14

The Annual Accounts of the Kandla Port Trust for the year 2013-14 have been drawn up
in the prescribed formats as required under section 102 (1) of the Major Port Trust Act 1963.
The Annual Accounts are to be submitted to the Principal Director of Commercial Audit 8c Ex-

Officio Member, Audit Board -I, Mumbai, latest by 31.05.2014 duly approved by Board as per
the time Schedule prescribed by the Central Government. Accordingly, the Annual Accounts
are prepared and attached herewith. The salient features of the financial performance are as
under:
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2 Traffic

The year 2013-14 recorded decrease of 7.06% in traffic. The Port has handled 87.05

million tonnes of cargo during 2013-14 as against 93.62 million tonnes in 2012-13. The traffic
at Kandla and Vadinar is tabulated below:

(In lakh tonnes)

Particulars Actual 2012-13 R.E 2013-14 Actual 2013-14

Import at Kandla 239.21 254.98 218.97

Export at Kandla 176.44 176.26 139.91

Total at Kandla 415.65 431.24 358.88

Import at Vadinar 392.72 392.06 375.95

Export at Vadinar 125.73 125.00 130.87

Total at Vadinar 518.45 517.06 506.81

Transshipment 2.08 1.70 4.35

Grand Total 936.18 950.00 870.05

3 Financial Result

The summary of the financial performance of the Port for the year 2013-14 is as under: -
(Rs. in crores)

Particulars Actual 2012-13 R.E 2013-14 Actual 2013-14

Operating Income 780.41 876.90 744.12

Operating Expenditure 514.97 602.41 600.22

Operating Surplus 265.44 274.50 143.90

Non-Operating income 202.52 264.54 263.92

Non-Operating exp. 78.30 190.87 274.67

Profit before tax 389.66 348.17 133.15

Provision for Income tax & Deferred

tax

132.40 118.30 97.20

Profit / Loss after tax 257.27 229.87 35.94
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3.1 The operating income decreased by Rs. 36.29 crores (4.65%) over previous year. This is
mainly due to: -

» Decrease of Rs. 53.85 crores in cargo handling income due to decrease in traffic by 7.06%.

» Decrease of Rs. 9.87 crores in Port and Dock charges due to decrease in GRT by 69.71
tonnes.

» This has been offset by increase of Rs. 27.70 crores in Estate Rentals due to issue of

compensation bills to the lessees at Kandla, Gandhidham and Vadinar.

3.2 There is an increase in operating expenditure by Rs. 85J26 crores (33.14%) as compared to

the previous year mainly due to:-

» Dredging expenditure increased by Rs. 69.65 crores due to backlog quantity of prveious
year carried out in the current year.

» Increase in Office 8c Administration Expenses by Rs. 1.77 crores mainly due to increase in
Professional fees and contribution for school at Vadinar.

» CISF expenditure increased by Rs. 1.55 crores due to increase in cost of deployment
payments.

» Increase in Depreciation, Medical and other expenditure by Rs. 3.86 crores.
» Operation & maintenance expenses increased by Rs. 15.43 crores due to increase in

expenditure of Fuel, Maintenance of infrastructures and Power charges by Rs. 9.45 crores,
Rs. 4.46 crores and 1.52 crores respectively.

The break up of the operating expenditure is as follows: -
(Rs. In crores)

Particulars Actual 2012-13 R-E 2013-14 Actual 2013-14

Salary and wages 228.17 237.87 221.89

Stores 6.17 8.36 5.45

Office and administration expenses 10.12 20.53 11.89

Dredging 100.94 116.96 170.60

Operation and maintenance expenses 95.66 126.34 111.09

CISF 8c other security 15.36 32.11 16.91

Medical 7.76 9.69 8.91

Depreciation 47.89 50.09 50.85

Other expenditure 2.89 0.46 2.65

Total 514.97 602.41 600.22

iaHi ■att
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3.3 The major sources of non operating income are:
(Rs. in crores)

Particulars Actual 2012-13 R.E 2013-14 Actual 2013-14

Interest Income 178.12 217.92 17155

Other Misc. Income 24.41 8.86 92.38

Total 202.52 226.78 263.92

The F&M income has gone up by Rs. 61.40 crores as, compared to the previous year
mainly on account of increase in item related to previous year income by Rs. 31.35 crores,
Other receipts by Rs. 28.16 crores on liquidated damage penalty levied on contract works and
Profit on disposal of assets by Rs. 4.57 crores, which has been offset by the reduction in interest
income by Rs. 6.57 crores due to less surplus fund invested on account of payment of
retirement contribution.
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3.4 The finance & miscellaneous expenditure comprises the following major items.
(Rs. in crores)

Particulars Actual 2012-13 R.E 2013-14 Actual 2013-14

Contribution to Pension 56.00 150.00 203.45

Contribution to gratuity 9.65 25.00 37.50

Grant-in-aid 0.22 0,10 0.00

Welfare expenditure 1.95 2.00 2.23

Misc. expenses 6.48 7.34 25.06

Contribution to GSR 4.00 6.43 6.43

Total 78.30 190.87 274.67

The profit before tax for the current year, thus, stands at Rs. 133.15 crores as against Rs,
389,66 crores of previous year.

3.5 The income tax and deferred tax liability for the financial year 2013-14 works out Rs.
97.20 crores. The net profit after tax comes to Rs. 35.94 crores.

3.6 The amount available for appropriation works out to Rs. 35.94 crores, which has been

aoDropriated to the followine* reserves and funds as under :•
(Rs. in crores)

1 Profit on disposal of Capital Asset 4.57

2 Infrastructure Reserve 29.49

3 Capital asset replacement reserves 7.75

4 Two 3% MPG reserves 71.36

5 General reserve -77.23
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2012-13 2013-14 2013-14
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dMdN aiyidM 9.65 25.00 37.50

>i4^iejdl3i^dN 0.22 0.10 0.00
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4 Financial Position :

The following table indicates the financial position of the Port Trust
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A. LIABILITIES Actual 2012-13 Actual 2013-14
a) Capital Reserve 1380.23 1557.66
b) Revenue Reserve 2232.33 2036.56
d) Capital debt 16.12 16.12
ej Current Liability & Provisions 941.33 1236.43

Total Liability 4570.01 4846.76
B. ASSETS

a) Fixed asset less depreciation 812.42 828.83
bj Capital work in progress

234.289 318.83
c) Investment 2222.04 2102.25
d) Current asset 1301.26 1596.85

Total Asset 4570.01 4846.76
a Working capital 359.93 360.42
U. Capital employed 1172.35 1189.25
K Net Worth 3612.55 3594,21
K ROR on Capital employed 21.94% 3.02%
U, |Uperating ratio 65.99% 80.66%

5 Capital Expenditure:

The capital expenditure incurred on plan and non-plan work is shown below: -

Particulars Actual 2012-13 R.E 2013-14 Actual 2013-14
Flan 156.27 195.34 147.26
Non-Plan 16.53 31.09 8.82

Total 172.80 226.43 156.08

The total plan and non-plan capital expenditure has been funded out of the internal
resources of the Port.

The Work-in progress, amounting Rs. 71,54 crores. has been capitalized during the year.

6 Capital debt

The initial capital debt of 1611.62 lakhs prior to formation of the Port Trust Board is still
exhibited in the financial statement, as no decision for its repayment is finalised by the
Ministry. Barring this, the Port has no loan fund liability.
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7 Welfare Expenses ;■
An amount of Rs. 2.23 crores has been spent towards the staff welfare expenses during

current year against of Rs. 1.95 crores spent in the year 2012 13.

8 Tax Auditor:

The Port has appointed M/s Shah Thacker & Co., GA., Bhuj, as Tax Auditor for the
financial year 2013-14, as required under the Income Tax Act

The Board is requested to approve the Annual Accounts of Kandla Port Trust for the year
2013-14 for submission to the Principal Director of. Commercial Audit & Ex-Offido Member,
Audit Board -I, Mumbai.
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KANDLA PORT TRUST
BALANCE SHEET AS AT 31ST MARCH 2014

Sch.

No.

As at 31st March, 2014
fRS.IN LAKH^

As at 31st March, 2013

SOURCES OF FUND

RESERVES AND SURPt IIS

Capital reserve

Revenue reserves

Statutory reserves
Infrastructure resereve

1

155765.54

161154.50

30289.78

12211.46 359421.27

138022.84

178658.40

36090.92

8483.22 36125537

LOAN FUNDS

Government loans
2

1611.62 1611.67
TOTAL 361032.89 362866.99

APPLICATION OF FUNDS

FIXED CAPITAL ASSFT

Gross block

Less Depreciation provision

3

134327.82

51445.10 82882.72
127759.65

46518.09 81241.56
Add: Capital work In progress 31882.98 114765.70 23428.90 104670.46

INVESTMENTS

General Investment
4

210225.07 222203.57

< - CURRENT ASSETS. LOAN & ADVANCES S
X

1  .

Current assets

1) Accrued interest

on Provident fund Investment

on New Pension Scheme Investments
on General fund Investment

2164.90

23.39

12455.63 14643.92

2211.25

16.95

13459.41 15687.60

X.

ii) Inventeries
Hi) Sundrv debtors

-More than six month

-Less than six month
7220.53

5395.88

151.83

12616.41

6184.17

5013.75

166.80

11197.92

t;

Iv) Cash and bank balances
v) Provident fund Investments
vl) New Pension Scheme Investments

8063.13

25666.50

525.00

6484.22

24743.65

315.00

c

G

f

Loans and advanrp<;

iv) Advances & debit balance
vl) Deposits
vli) Advance tax

6

68436.84

2369.99

27211.31

61666.80

98018.15

46277.55

2331.93

22921.31

58595.20

71530.80

LESS:CURRENT LIABILITIES & 7

159684.94

123642.83
130126.00

94133.03
X,- PROVISIONS

t

\. NET CURRENT ASSTES 36042.12 35992.97

TOTAL 361032.89 362866.99

CHAIRMAN

KANDLAPORTTRUST
FA & CAO

KANDU PORTTRUST
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155765.54

161154.50

30289.78

12211.46 359421.27

1611.62

138022.84

178658.40

36090.92

8483.22 361255.37

1611.62

TBTTtRTT^CT^gmT
361032.89 362866.99

: 3^J^IfnTtiT^EJT^
:xjic^^^vi{1j|ci cpidf:

^tsi
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iK;uinEji

IRtlieCiUIBEil
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5E5meiL31&gL
iv)3lf^cTeiT^9>^
vl)^5WT7rf9r
vll)3lPj<H ct3>i

134327.82

51445.10 82882.72

31882.98

127759.65

46518.09

114765.70

210225.07

81241.56

23428.90 104670.46

222203.57

2164.90

23.39

12455.63

7220.53

5395.88

14643.92

151.83

12616.41

8063.13

25666.50

525.00

2211.25

16.95

13459.41

6184.17

5013.75

15687.60

166.80

11197.92

6484.22

24743.65

315.00

68436.84

2369.99

27211.31

61666.80

98018.15

46277.55

2331.93

22921.31

58595.20

71530.80

u^TtTJlc^^tUdllJc^eJTyT^^T^
159684.94

123642.83

130126.00

94133.03

ej^xTT^t^Tcmt 36042.12 35992.97

361032.89 362866.99

STE^raf ftcT -^iciiecpN cfarr c^^qi atfy^rt

cbscii
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QploJMai ̂
4>^c1l Mici

1 - yn^SftcT ̂  aiftreN

sintafTti a«r

31RT9K

1 ̂ 9eTi2013^9t^

^3i«ci-<"i

3^«<i ■<i«^-« forftnfftrejT

si^fSr^ ̂  3T5H^or

jnftraf

^41 "lO yiRaqf

O^nJ:

3T5?i5iT^T7r <reiT RfRnjt
3!5cROf

'Jjflsi'd SnflffcT

3i5?r dftTTT

%5rf® 31 Tinf, 2014 a5t

Hj'il-'Jd

Tlt<f^5toT 2013-14

giTf^

138022^

17279.71

457.24

5.74

155765.53

156765.53

irfcTfeiNIT

2ooaoo

774.92

2774.92

774.92

774.92

2000.00

3(g-<^yuellcl4>

jrnftift

5433^

2949.26

778.68

12211.46

0.00

12211.46

grtf^

176657.90

-7722.76

168935.14

9781.14

9781.14

159154.00

0.50

24a85

241.35

240.85

240.85

0.50

STcReiNolJbifll^
3^ 3irt^«t^to^or

^33*5rt&ftr

20347.00

3567.92

1940.86

25655.80

8107.17

8107.17

17748.63

kvKi

ilOT <3ii9l^^9dl3fr

^3*5nflrfcr

1574192

3567.92

1626.93

20938.77

8397.62

6397.62

12541.15

31^5^ 2 - ?Cor
(■evs^ cingl^)

Ri«i4y|

"JaflJld SRor
RsrfcP 31.3.2014^

1611.62

31.32013^'
1611.62

3TfofWf 1963iS3Ttft5Tf^SlTJP 29.2.1564. ^ ^ ^ m | TTOTcRT 59RT Stfy^RRT^ b 31tft5r SrtRre i^lNcl
>E^^P^^^i6,ii,52,4787^:?rr9rf5ir5itTan^aa?3lf?mflraciir7rOTsf?nf5ras^5r^5R^ctf%cT^|i?i£5ft^5ffci^5^^gcT5rfir^3T^^
:j^e[3racnRjf5ncragRrf^Er^f^^iT3cT^5!iT^^:5q^:?i55iTW^7rr5t?BT^iri®Ri^5f?ra^;i^smf^;?raig3ft5:inri3^^5«Tfta
(Vqi »^icii §1
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SCHEDULf TO BALANCE SHEET

KANDLA PORTTRUST

SCHEDULE 1 - RESERVES & SURPLUS

ANNUAL ACCOUNTS 2013-14

(Rs. In Lakhsl

RESERVES &

SURPLUS

CAPITAL

RESERVE

CAPITAL ASSETS

REPLACEMENT

RESERVE

INFRA

STRUCTURE

RESERVE

GENERAL

RESERVE

EMPLOYEES

WELFARE

FUND

3% RESERVE FOR

REPLACEMENT RE

HABILITATION &

MODERNISATION

3% RESERVE FOR

DEVELOPMENT
REPAYMENT OF LOANS
& CONnNGENQES

BALANCE AS ON 1ST

APRIL.20I3

138022.84 2000.00 8483.22 176657.90 0.50 20347.00 15743.92

ADD/LESS: TRANSFER
FROM REVENUE

ACCOUNT

774.92 2949.26 •7722.76 3567.92 3567.92

TRANSFER FROM

OTHER FUNDS &

RESERVES

17279.71 240.85

REPAYMENT OF

LOANS FROM

GOVERNMENT

RECEIPTS 457.24 778.98 1940.88 1626.93

CAPITAL RECePT 5.74

155765.53 2774.92 12211.46 168935.14 241.35 25855.80 20938.77

LESS:

TRANSFER TO

OTHER RESERVES

AND FUNDS

9781.14

CAPITAL RESERVE 774.92 8107,17 8397.62

OTHER TRANSFERS 240.85

TOTAL: 774.92 0.00 9781.14 240.85 8107.17 8397.62

BALANCE AS ON 31ST

MARrH.?ni4

155765.53 2000.00 12211.46 159154.00 0.50 17748.63 12541.15

SCHEDULE 2 - LOAN FUNDS
(Rs. In lakhs)

PARTICULARS

Capital Debts

AS ON 31.3.2014

1611.62

AS ON 31.3.2013

1611.62

NOTE:

The Port Trust was formulated under MPT Act, 1963 on 29.2.1964. Under the provisions of the MPT Act an amount of Rs.161162478 was
determined as Initial capital debt which Is exhibited In the balance sheet as capital debt pending final fixation and mode of repayment. An
amount of Rs.15 lakhs Is being made to Government annually as Interest and charged to revenue account till a desdslon Is taken by the
Ministry.

miaM
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SCHEDULE TO BALANCE SHEET

KANDLA

SCHEDULE 3

PORT TRUST

- FIXED ASSETS

ANNUAL ACCOUNTS 2013-14

(Rs. In Lakhs)

PARTICULARS GROSS BLOCK DEPREaATTON NET BLOCK

As on

1st April

2013

Additions Deletions As on 31st

March.

2014

As on

1st April

2013

Additions Deletions As on 31st

March,

2014

As on

1st April

2013

As on 31st

March.

2014

LAND 3465.76 4.48 0.00 3470.24 3465.76 3470.24

CAPTTAL DREDGING 18188.36 2484.02 0.00 20672.38 9432.01 1324.34 0.00 10756.34 8756.35 9916.03

BUILDINGS, SHEDS AND OTHER
STRUCTURES

14820.10 693.40 0.72 15512,78 4274.47 476.76 0.00 4751.23 10545.63 10761.55

WHARVES, ROADS & BOUNDARIES 29780.90 1408.89 0.21 31189.58 8512.88 1126.12 0.00 9639.00 21268.02 21550.58

FLOATING CRAFTS 12501.68 46.78 0.00 12548.46 6907.42 542.72 0.00 7450.14 5594.25 5098.32

RAILWAY & ROLUNG STOCK 2803.28 987.82 35.16 3755.94 577.92 364.65 0.00 942.57 2225.36 2813.37

DOCKS, SEA WALLS, PIERS
NAVIGATIONAL AIDS

23536.68 222.74 0.15 23759.27 6469.09 483.31 0.00 6952.40 17067.58 16806.87

CRANES & VEHICLES 11218.81 55.35 0.00 11274.15 3962.40 644.46 0.00 4606.87 7256.40 6667.29

PLANT & MACHINERY 441.39 28.38 0.00 469.77 347.68 37.58 0.00 385.26 93.72 84.52

INSTALLATIONS OF WATER,
aECTRIOTY, TELECOM,

RRE RGHTTNG

9573.95 1221.71 37.71 10757.95 4821.39 453.52 34.88 5240.03 4752.57 5517.93

OILPIPEUNE 1428.74 0.00 511.45 917.29 1212.83 19.88 511.45 721.26 215.91 196.03

GROSS BLOCK 127759.65 7153.57 585.40 134327.82 46518.09 5473.34 546.34 51445.10 81241.56 82882.72

CAPITAL WORKS IN PROGRESS 23428.90 15607.65 7153.57 31882.98 23428.90 31882.98

Note: 1) The s^alue of the assets are shown at original cost
2) The total depredation of Rs.5473.34 lakhs Indudes arrear depredation of Rs. 388.83 lakhs, which Is charged to prior period expense.
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KANDLA PORT TRUST
SCHEDULE TO BALANCE SHEET ANNUAL ACCOUf

SCHEDULE 4 ■ INVESTMENTS
iJS 2013-14

(Rs. In lakh)
TYPE OF INVESTMENT CAPITAL

ASSETS

REPLACEM

ENT

RFCFRVF

STATUTARY

RESERVES

INFRAST

RUCTURE

RESERVE

GENERAL

RESERVE

TOTAL AS

ON

31/3/2014

INVEST

MENTS AS

ON

1/4/2013

CURRENT INVESTMENTS!

fSHORTTERMS^

Term deposits with Banks 21351.11 8483.22 159462.67 189296.99 196844.00

Total 21351.11 8483.22 159462.67 189296.99 196844.00

LONG TERM INVESTMENT

Bonds In Sardar Sarovar Nigam Ltd.
Equltv Participation with M/s. KRCL
Equity Participation with Petronet
Bonds In other PSUs/Long term
deposits

2000.00 8938.67

602.50

5200.00

500.00

3686.91

602.50

5200.00

500.00

14625.58

1205.00

5200.00

500.00

18454.57

Total 2000.00 8938.67 9989.41 20928.08 25359.57

TOTAL INVESTMENTS 2000.00 30289.78 8483.22 169452.08 210225.07 222203.57

N0TE:{1) Investments are shown at original cost.
(2) Current Investments are Investments made for an year or less.
(3) Long term Invetment are investment made for a period of more than one year.
(4) Equity participation with KRCL, Petronet V.K. Ltd. and SRC Ltd. are un-quoted Investments.
(5) Previous year figures have been re-grouped and re-dasslfied, where ever necessary.
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^ifSTasc^sqi 2013-14

•^litcify^

yRfaifcT

fqffl/cp

1/4/2013^

^9^

m

«

%

%

'4

4

f^QF ̂  yt<5i5

qRWxrgf

TTffryejTTTcT

amhRTsiT

5RfSlfcr SIRfaFfcF

31/3/2014

^cT

tlTg^^fcTtor
fac^idflrl

21351.11 8483.22 159462.67 189296.99 196844.00

21351.11 8483.22 159462.67 189296.99 196844.00

^ ̂ETTaT 60Z50 60Z60 1205.00

^^^3irT?ftcTcT^^rpir

afpftsrlt

5200.00 5200.00 5200.00

Cl(j«iid t ̂TTT^ Xl-Jfldljf 500.00 500.00 500.00

^ ̂£R5r 2000.00 8938.67 3686.91 14625.58

/slrrfgftr ̂ 5t7TT

18454.57

2000.00 8938.67 9989.41 20928.08 25359.57

f^sr 2000.00 30289.78 8483.22 169452.08 210225.07 222203.57

fcuji>n : (1) f^sr ^ ^1

(2) SFerar ̂ a^gftr ̂  ^ f |
(3)cOufcil£f f^rtsr qcp ^ atfy^ 3Rfy ̂  ^ f^5r f |
(4)iP3TOftq^.^^^^.it5.fci1^Tt53th[iRT3TrRftfM7Tt5^ aTPfterft aT^c^f^j^Srf I
(5) »»r?t STrgs^T^^aFT qgi 31ICP.5'^ 3^i^oi:cl>'fr<^d rw«yi
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KANDU PORT TRUST
SCHEDULE TO BALANCE SHEET ANNUAL ACCOUNTS 2013-14

SCHEDULES - CURRENT ASSETS, LOANS & ADVANCES
A. CURRENT ASSETS Rs. In lakhs)

PARTICULARS AS ON AS ON

31.3-2014 31.3-2013
ACCRUED INTEREST:

Accrued Interest on General Fund Investments 12455.63 13459.41
Accrued Interest on Provident Fund Investments 2164.90 2211.25
Accrued Interest on NPS Investments 23.39 16.95
TOTAL 14643.92 15687.60
SUNDRY DEBTORS;

Sundry Debtors - Traffic Department 2189.18 1373.53
Sundry Debtors - Marine Department 798.84 87521
Sundry Debtors - Engineering Department 1385.83 438.29
Sundry Debtors - Township Department 2391.38 2644.74
Sundry Debtors - Qvll Engineering Department 53.76 56.75
Sundry Debtors - Miscellaneous 5797.43 5809.41
TOTAL 12616.41 11197.92
CASH & BANK BALANCES:

BALANCES WITH BANKS;

Punjab National Bank, Gandhldham(DB-10,19 & 28) 420.40 373.34
Punjab National Bank, Kandia (Current A/c.) (DB-12) 499.02 486.23
Punjab National Bank, Kandia (Saving A/c.) (DB-13) 879.86 250.13
State Bank of India, Gandhidham (DB-2,9,14,17, 24 8i30) 583.02 3422.96
Indian Overseas Bank, Gandhidham (DB-3) 2185.70 280.18
HDFC Bank (DB-4,16&21) 9.11 8.68
AXIS Bank (DB-S,6 8i 20) 40.88 485.70
State Bank of India, lOB & BOI, Vadlnar 1191.12 983.98
Dena Bank (DB-7) 54.28 51.55
State Bank of India (PF) (DB-15) 1525.33 133.88
IDBI, Gandhidham (DB-22) 32.55
Allahabad Bank (DB-31) 594.68
Bank of Baroda (DB-32) .  39.32

TOTAL 8055.27 6476.62
CASH ON HAND

Cash Section, Gandidham 1.24 2.20
Cash Section, Kandia 3.42 2.23
Imprest Account with Officers 3.21 3.17
TOTAL 7.87 7.60

PROVIDENT FUND / NPS INVESTMENTS
Investment of Provident Fund 25666.50 24743.65

Investment of New Pension Scheme (NPS) 525.00 315.00
TOTAL 26191.50 25058.65
INVENTORIES:

PARTICULARS MAIN STORE MARINE WORKSHOP TOTAL

STORE STORE
Opening balance as on 1.4.2013 147.75 11.35 7.70 166.80
Add : Purchases during the year 136.38 288.56 3.14 428.06
Less : Issues duririq the year 135.15 305.11 2.78 443.04
Closing balance as on 31.3.2014 148.98 -5.20 8.06 151.83

TOTAL CURRENT ASSETS 61666.80 58595.21
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li^l ̂  kl'Jj 4ft (^t^-4,16 cTEJT 21)
Q;[>41-^ tcf5(^-5.6creJT20)
tpT.^.3TT^,3TI?^3ir.^. cTSIT ̂ .3lt31I^,
tsrr ^tftuPf.(^-7)
a{ncfk^^t^.^dt£jPT.( X^-15)
3lT#^31I^,^tftyTTr.(^-22)
§ciiei<5icJ'^^(st^-3l)

3ir^s «»^1gi (^t^-32)

^^clcl5g

3T^Wr,

31^»TPr. cfeSdT
stfy^sTftzff cp qRT 3PIcir2r^^?aT

f^rflr/qETTftxRT f^ar

tp f^ar

ci^ ̂ farsT ̂ ftafon" fof^ar^®pft^^)

RtStfci)

31,3-2014?^

qlRfjp 2013-14

C^.cTP^f ̂ )

12455.63

2164.90

23.39

14643.92

2189.18

798.84

1385.83

2391.38

53.76

5797.43

12616.41

420.40

499.02

879.86

583.02

2185.70

9.11

40.88

1191.12

54.28

1525.33

32.55

594.68

39.32

8055.27

1.24

3.42

3.21

7.87

25666.50

525.00

Riaif<^

31.3-2013^

26191.50

13459.41

2211.25

16.95

15687.60

1373.53

875.21

438.29

2644.74

56.75

5809.41

11197.92

373.34

486.23

250.13

3422:96

280.18

8.68

485.70

983.98

51.55

133.88

6476.62

2.20

2.23

3.17

7.60

24743.65

315.00

25058.65

^'iodl 3fSW cpT^aiTcTr ̂ "SP

fddlcls 1.4.2013c^,312iaK
: q'4'0 c]-<i«i sfacj

tjciki w Gi-^icj

id«Hlch>31.3.2Ul4

147.75 11.35 7.70 166.80

136.38 288.56 3.14 428.08

135,15 305.11 2.78 443.04

148.98 -5.20 8.06 151.83

1 Hici^ViMhuT 61666.80 58595.21



// 11 //

o

c

o

o

o

o

KANDLA PORT TRSUT
SCHEDULE TO BALANCE SHEET ANNUAL ACCOUNTS 2013-14

SCHEDULE 6 • LOANS, ADVANCES & DEBIT BAUNCES

fRs. In LakhO

Particulars Opening
Balance as

on 1.4.2013

Addition Deletion Closing
Balance as

on 31.3.2014
Advances & Debit Balances:

Marriage Advance
Conveyance Advance
House Building Advance
Festival Advance

Computer Advance
Advance to Suppliers, Contractor & Others

81.55

413.31

410,02

518.92

116.07

44737.68

93.00

154.48

47.76

713.74

31.20

33341.42

89.80

183.50

113.46

598.06

45.19

11192.31

84.76

384.29

344.33

634.60

102.08

66886.79
Total 46277.55 34381.60 12222.31 68436.84

Deposits
Deposits with other Organisation
Service Tax Payable
Income Tax - TDS from others

Sales Tas Recovery

2128.28

159.14

44.51

0.00

0.41

520.41

79.28

5.51

363.89

159.14

44.51

1764.80

520.41

79.28

5.51
Total 2331.93 605.61 567.55 2369.99

Income Tax

Income tax and Demand of Income tax paid to
Income Tax Deoartment

22921.31 4290.00 27211.31

Total 22921.31 4290.00 0.00 27211.31
Total Advances & Debit Balances 71530.80 39277.21 12789.87 98018.15

Total Current Assets,Advances 8c Debit Balance 96589.45 124209.65

e

e

c

c

c

liiHiiiaMMiiiiiiiMii
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C]^C1C1H5« <pT qif^Qj e^'iqi 2013>14

1

1

|C|cJ^W| 1.4.2013^ 31.3.2014

^sferaW

fcldl^ 3rf%7r 81.55 93.00 89.80 84.76

di^«H anfjirfi 413.31 154.48 183.50 384.29

IoRtM 410.02 47.76 113.46 344.33

oytpi-^ 3il^^ 518.92 713.74 598.06 634.60

116.07 31.20 45.19 102.08

3TP^cbclfjHT,^^ciUTdliJI 3^<^<^T fcbl 3^^^<H. 44737.68 33341.42 11192.31 66886.79

46277.55 34381.60 . 12222.31 66436.84

^fTT^rfsr

>HJi6oiT h ̂ly yj\Mi 'iiRi 2128.28 0.41 363.69 1764.80

■•^d/ep-< 159.14 520.41 159.14 520.41

3iiyct,i 44.51 79.28 44.51 79.28

Idsbl cta^q^cfl 0.00 5.51 5.51

2331.93 605.61 567,55 2369.99

Jliyct-i f^iHIJl Cb1 -i^d-d 3Hiycb^ dyi 3«<!|eb>! 22921.31 4290.00 27211.31

Tf^tftTTf^
■  . 22921.31 4290.00 0.00 27211.31

3lf^PT3fh?6iT^ 5tT3" 71530.80 39277.21 12789.87 98018.15

^C1 tn^^tef^frTZTT, 3tf^r3T 3!f5 oiT^ 9^ 96589.45 124209.65

%
%
%
%
%
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KANDLA PORT TRUST
SCHEDULE TO BALANCE SHEET ANNUAL ACCOUNTS 2013-14

SCHEDULE 7 - CURRENT LIABILITIES & PROVISIONS

fRs. In lakh^
Particulars As at

31.3.2014

As at

31.3.2013

r
CURRENT UABILITIES

Salaries & wages payable 2867.00 4548.90

2867.00 4548.90

('
Creditors for Stores 9.42 42.51

' 9.42 42.51

c
\' Accrued Expenses 11324.10 9309.51

Miscellaneous Creditors & Credit Balances

Sales Tax Payable
Income Tax - TDS from employees
Income Tax - TDS from others

Sales Tax Recovery
Service Tax Payable
Professional Tax

Provision for Income Tax

Provision for Gratuity Scheme
Others

11324.10 9309.51

V •

f

c-

c

22.50

137.41

0.00

0.00

0.00

26.94

50227.23

329.33

99.63

23.30

139.92

0.00

1.28

0.00

22.79

36337.79

161.58

93.58

c

0

50843.03 36780.24

Unadjusted Sales Proceeds of Capital As^ & Unclaimed Goods 137.32 109.05

137.32 109.05

c Deposits from Merchants, Contractors & Others 16757.78 14093.29

16757.78 14093.29

c

o

c

KPT Employee Insurance Fund

HBA Special Benefit Scheme

New Pension Scheme

19.16

87.93

718.77

19.03

93.18

476.36

c Provident fund 30103.55 27960.94

t Fund for Corporate Social Responsibility 814.75 700.00

<_ Combating Oil Spill at Kandla(Slnking Fund) 5.54 0.00

Provision for Deferred Tax Liability 9954.49 0.00

Total 123642.83 94133.03

Ml
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16757.78
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30103.55

814.75

5.54
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0.00

1.28

0.00

22.79

36337.79

161.58

93.58

36780.24

109.05

109.05

14093.29

14093.29

19.03

93.18
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KANDLA PORTTRUST

PROFIT & LOSS ACCOUNT FOR THE YEAR 2013-14

(Rs. In lakh)
PARTICULARS SCH. NO. CURRENT YEAR

2013-14

PREVIOUS YEAR

2012-13
INCOME

CARGO HANDUNG & STORAGE CHARGES I 21658.91 30013.89

PORT Bl dock CHARGE II 38541.03 39531.15

RAILWAY EARNINGS in 77.23 101.22

ESTATE RENTALS IV 11131.98 8361.55

TOTAL OPERATING INCOME 74412.15 78041.09

EXPENDITURE

CARGO HANDUNG & STORAGES V 12491.19 13289.07

PORT & DOCK FAaUTTES VI 33128.61 21626.87

RAILWAY WORKINGS VII 117.09 271.80

RENTABLE LAND & BUILDINGS VIII 1081.72 3551.82

MANAGEMENT & GENERAL ADMINISTRATION IX 10200.83 9757.16

TOTAL OPERATING EXPENDITURE X 60022.43 51496.72

OPERATING SURPLUS / DEFICIT: 14389.72 26544.38

ADD: RNANCE & MISCELLANEOUS INCOME XI 26392.36 20252.28

LESS: RNANCE & MISCELUNEOUS EXPENDITURE xn 27167.23 7830.31

PROFIT BEFORE TAX

PROVISION FOR DEFERRED TAX

INCOME TAX FOR THE YEAR
•

13314.85

173.35

9517.00

38966.31

0.00

13239.53

PROFIT AFTERTAX 3594.50 25726.78

ADD: INCOME TAX REFUNDED

AMOUNT AVAILABLE FOR APPROPRIATION 3594.50 25726.78
PROFIT ON DISPOSAL OF CAPITAL ASSETS

CONTRIBUTION TO INFRASTRUCTURE RESEREVE
CONTRIBUTION TO CAPITAL ASSETS REPLACEMENT

RESERVE

CONTTUBUnON TO RESERVE FOR REPLACEMENT,
REHABIUTATION&MODERNISATION OF ASSETS

CONTRIBUTION TO RESERVE FOR DEVELOPMENT,
REPAYMENT & CONTINGENCIES

XI

1

1

1

157.21

2949.26

771.92

3567.92

3567.92

0.00

2121.10

2198.42

3517.01

3517.01

TOTAL APPROPRIATIONS 11317.26 11653.60

BAUNCE TRANSFERRED TO GENERAL RESERVE -7722.76 14073.18

FA & CAO

KANDU PORT TRUST

iMHlili
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KANDLA PORT TRUST

SCHEDULE TO PROFIT & LOSS ACCOUNT

OPERATING INCOME

(Rs. In LakhsT
PARTICULARS CURRENT YEAR PREVIOUS YEAR

2013-14 2012-13
SCHEDULE-I

CARGO HANDLING R STORAGE CHARGFS

HANDLING 8t STORAGE CHARGES 7486.86 7802.63
WHAREHOUSING FEES 186.56 178.81
CONTAINER STORAGE

0.00 1.02
POL HANDLING CHARGES

5262.33 6570.03
SUNDRY HANDUNG

178.04 898.98
DEMMURAGE FEES 809.81 1007.23
WEIGHMENT CHARGES 169.34 148.40
ENTRY PERMIT FEES 24.84 52.17
ROYALTY INCOME 3956.50 4802.91
DOCK UBOUR STB/EDORING INCOME 4642.61 5243.35
INCOME FROM TUNA PORT-M/S. ADANI 13.20 446.69
BARGE JETTY TUNA- RENUKA SUGAR 0.00 5.15
INCOME FROM IITH & 12TH CARGO BERTH 0.20 1371.08
INCOME FROM BARGE JETTY ON BOT BASIS 16.41 16.22
INCOME FROM 13TH CARGO BERTH ON BOT BASIS 1866.23 582.95
INCOME FROM ISTH CARGO BERTH ON BOT BASIS 45.97 552.80
INCOME FROM 16TH CARGO BERTH ON BOT BASIS 0.00 363.49

TOTAL 24658.91 30043.89
SCHEDULE-11

PORT & DOCK CHARGFS

TOWAGE & MOORING FEES 3837.50 3871.71
BERTH HIRE CHARGES 7112.71 7286.98
PILOTAGE FEES 20301.12 19404.31
PORTDUES 7123.29 6710.62
DRYDOCKING CHARGES 162.25 130.06
LAUNCH HIRE 5.01 33.95
FIRE SERVICE CHARGES 1.02 7.56
INCOME FROM IITH & 12TH CARGO BERTH 0.00 2084.17
OTHER RECEIPTS • * 1.13 2.10

TOTAL 38544.03 39531.45
SCHEDULF - III

RAILWAY EARNINGS 77.23 104.22
TOTAL 77.23 104.22

SCHEDULE-IV

■STATE RENTALS
TOWNSHIP LAND RENTALS 1369.63 593.06
RENT FROM LANDS 8310.86 6378.16
RENT FROM BUILDINGS, SHEDS & GODOWNS 109.19 105.65
PREMIUM ON LEASED LAND 74.23 42.49
WATER CHARGES 52.38 17.78
ELECTRIOTY CHARGES 300.15 433.14
MORTGAGE CHARGES 355.85 347.46
TRANSFER FEES 345.19 268.22
MISCELLANEOUS INCOME(KANDLA LAND) 57.01 57.14
MISCELLANEOUS INCOME(GANDHIDHAM LAND) 157.51 118.45

TOTAL 11131.98 8361.55
TOTAL OPERATING INCOME 74412.15 78041.10
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KANDLA PORT TRUST

SCHEDULE TO PROFIT & LOSS ACCOUNT

OPERAHNG EXPENDITURE fRs. in Lakhs^

PARTICULARS CURRENT YEAR PREVIOUS YEAR

2013-14 2012-13

SCHEDULE -V

CARGO HANDLING & STORAGE

HANDUNG & STORAGE OF GENERAL CARGO AT SHEDS & WHARVES 6216.95 6404.17

WAREHOUSING 205.96 527.04

OPERATION & MAINTANACE OF CONTAINER HANDUNG & CRANES 2066.58 1860.27
POL HANDUNG EXPENSES 222.39 246.95
EXPENDITURE ON GENERAL FAQUTIES 767,59 746.52
ADMINISTRATION & GENERAL EXPENSES 747J3 1351.73

NEW MINOR WORKS 0.00 0.00
DEPREQATTON 2267.40 2152.38

TOTAL 12494.19 13289.07
SCHEDULE-VI

PORT & DOCK FACILITIES

BERTHING & MOORING 2298.13 1991.08

PILOTAGE & TOWING 8959.79 7455.57

DRY DOCKING EXPENSES 122.43 107.48

WATER SUPPLY TO SHIPPING 3.62 3.23

HRE RGHTING 834.48 707.09

DREDGING & MARINE SURVEY 17485.06 9042.21

EXPENDITURE ON IITH & 12TH CARGO BERTH 227.72 2320.17

OPERATION & MAINTANCE OF NAVIGATIONAL AIDS 125.62 115.81

SALVAGE & UNDERWATER REPAIRS 40.34 27.32

MAINTANCE OF DOCKS, HARBOUR WALLS & MARINE STRUCTURE 9.06 29.73

ADMINISTRATION 8t GENERAL EXPENSES 1005.42 919.56

NEW MINOR WORKS 0.00 d.OO
DEPREaATION 2016.94 1907.63

TOTAL 33128.61 24626.87

SCHEDULE-VII

RAILWAY WORKING

MAINTANCE OF YARDS & SIDINGS 66.51 234.06

ADMINISTRATION & GENERAL EXPENSES

DEPRECIATION 50.58 37.74

TOTAL• 117.09 271.80

SCHEDULE-VIII

RENTABLE [ ANDS & BUILDINGS

ESTATE MAINTANCE 3054.89 2662.06

ADMINISTRATION & GENERAL EXPENSES 700.42 605.76

NEW MINOR WORKS 0.00 0.00

DEPRECIATION 326.40 283.99

TOTAL 4081.72 3551.82

SCHEDULE - IX

MANAGEMENT & GENERAL ADMINISTRATION

MANAGEMENT & SECRETARIAL EXPENSES 3181.10 2942.32

ACCOUNTING & AUDinNG 1036.31 1046.88

LEGAL 279.42 297.22

MEDICAL EXPENSES 1557.87 1467.87

STORE KEEPING 462.30 455.41

EXPENDITURE ON HEAD OFFICE BLDG. & TELEPHONE 192.68 158.09

ENGINEERING 8i WORKSHOP OVERHEADS 3168.54 3132.37

NEW MINOR WORKS' 6.10 4.66

SUNDRY EXPENSES 59.65 11.67

DEPRECIATION 256,87 240.68

TOTAL 10200.83 9757.16

TOTAL OPERATING EXPENDITURE 60022.43 51496.72
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KANDLA PORT TRUST

SCHEDULE TO PROFIT & LOSS ACCOUNT

(Rs. in Lakhs)
PARTICULARS CURRENT YEAR PREVIOUS YEAR

2013-14 2012-13

SCHEDULE-XI

FINANCE & MISCELLENEOUS INCOME

INTEREST ON GENERAL & OTHER RESERVE FUND INVESTMENTS 17154.73 17811.76

INTEREST ON STAFF ADVANCES 8i DELAYED PAYMENTS 286.85 322.07

DIVIDEND INCOME 910.00 0.00

PROFIT ON SALE OF CAPITAL ASSET 457.24 0.00

SALE OF UNSERVICEABLE MATERIALS 0.95 0.00

LAPSED & FOREFEITED DEPOSIT 3.19 4.62

SALE OF UNCLAIMED GOODS 1.62 0.00

TESnNG FEES 8.14 16.96

REFUND OF INCOME TAX 336.59 0.00

OVERHEAD INCOME 393.06 254.77

INCOME FROTH IITH & 12TH CARGO BERTH-INTERST 0.00 61.82

PERMIT & UCENCE 29.88 6.88

STORAGE CHARGES 0.06 0.06

HRE RGKnNG CHARGES 8.66 1.39

SALE OF DOCUMENTS 23.94 37.46

VEHICLE HIRE CHARGES 0.03 0.22

INCOME FROM COLLECTION OF OPC 9.39 7.35

MEDICAL CHARGES 3.15 3.13

OTHER RECEIPTS 3730.06 913.67

PRIOR PERIOD INCOME 3034.82 810.12

TOTAL 26392.36 20252.28

TOTAL INCOME 100804.51 98293.38

SCHEDULE-XII

FINANCE & MISCELLENEOUS EXPENDITURE

BANK & COMMISSION CHARGES 43.20 0.67

INTEREST ON DELAYED PAYMENT OF SERVICE TAX 0.02 1.65

INTEREST ON LOAN 15.00 15.00

LOSS ON SALE OF ASSET 0.00 0.00

WRITE OFF LOSSES 0.00 238.67

CONTRIBUnON TO GRATUITY FUND •3750.00 965.00

CONTRIBLTnON TO PENSION FUND 20345.00 5600.00

EXGRATTA ON SPECIAL V.R.S. SCHEME 0.00 0.00

REHREMENT TRAVELLING ALLOWANCE 7.54 3.63

CONTRIBUnON TO NEW PENSION SCHEME 120.96 72.30

GRANT IN AID 0.00 21.59

MISC. EXPENDITURE 437.88 95.59

BOARD CONTRIBUTION TO PF 0.96 0.00

WELFARE EXPENSE 223.23 195.33

CONTRIBUnON TO CORPORATE SOQAL RESPONSIBILITY 643.00 400.00

WAGE REVISION DUES 1512,98 0.00

ITEMS RELATING TO PREVIOUS YEAR 367.47 220.91

TOTAL 27467.23 7830.34

TOTAL EXPENDITURE 87489.66 59327.06

SURPLUS BEFORE TAX 13314.85 38966.31

PROVISION FOR DEFERRED TAX 173.35 0.00

INCOME TAX 9547.00 13239.53

REVENUE CLEARING 'ACCOUNTS 0.00 0.00

NET SURPLUS AFTERTAX 3594.50 25726.79
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9547.00

0.00

13239.53

3594.50
0.00

25726.79
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KANDLA PORT TRUST

SCHEDULE TO PROFIT & LOSS ACCOUNT Rs. in Lakhs)
PARTICULARS CURRENT YEAR PREVIOUS YEAR

2013-14 2012-13

SCHEDULE-X
SAURIES 8i WAGES 18363.34 18726.54
OVERTIME 3583.01 3773.97
STIPHEND TO TRAINEES 4.55 4.78
pRODUcnvmr unked reward 211.08 282.32
LEAVE TRAVEL CONCESSION 26.79 29.25
SALARIES & WAGES TOTAL 22188.77 22816.87
STORES (UNIFORM) 63.57 43.31
STORES (OPERATION) 12.39 9.63
STORES (REPAIRS&MAINTANANCE) 468.64 564.09
STORES TOTAL 544.60 617.03
C) OFFICE & ADMINISTRATIVE EXPENSES

COMMUNICATION 32.32 37.79
TRAVELUNG EXPENSES 142.17 112.85
FURNITURE, OFRCE EQUIPMENTS ETC 17.84 12.98
BOOKS & PERIODICALS 0.95 1.60
STATIONNERY 14.49 14.28
PAYMENT UNDER WORKMEN COMPENSATION ACT 0.00 0.69
NEW MINOR WORKS 6.10 4.66

ADVERTISEMENT & PUBUCTTY 254.23 213.95
LEGAL, ARBITRATION 8c PROFESSIONAL FEES 508.49 445.77

RENT, RATES 8c TAXES 8.73 6.14

AUDIT FEES AND ACCOUNHNG EXPENSES 0.00 18.00
TAX AUDIT FEES 0.00 0.20

CONTRIBUTION A SUBSCRIFTION 188.10 132.92

TRU$TEE''S FEES 6.85 2.18
OFFICE EQUIPMENT MAINTANANCE 1.40 1.07

ENTERTAINMENT 7.14 6.92

OFFICE Bl ADMINISTRATIVE EXPENSES TOTAL 1188.80 1012.01

D^ OPERATION & MAINTENANCE EXPENSES

POWER 1957.79 1805.42

FUEL 3184.37 2239.40

MAINTENANCE DREDGING 17059.51 10094.45

R8cM OF EQUIP.,CRAFT,INFRASTRUCTURE FAaLmES 2633.27 2186.53
HIRE CHARGES OF VEHiaES 206.83 171.89

HIRE OF CRAFTS 2949.56 2981.41

WATER CHARGES 177.28 181.78

OPERATION fit MAINTENANCE EXPENSES TOTAL 28168.61 19660.88

EXPENDITURE ON CISF 1647.32 1505.08

POUCE 8c OTHER SECURITY AGENCIES 43.64 30.49

SECURITY EXPENSES TOTAL 1690.96 1535.58

FEES TO OUTSIDE PROFESSIONALS 19.08 12.78

STORES (MEDICAL) 33.81 38.35

REIMBURSEMENT OF MEDIQNES TO STAFF 347.44 254.14

CHARGES PAID TO OUTSIDE HOSPITALS 218.11 247.43

REHRED MEDICAL SCHEME 266.81 218.96

OTHERS 6.05 4.55

MEDICAL EXPENSES TOTAL 891.29 776.20

G) DEPRECIATION 5084.51 4788.74

AMC FOR EDP 72.08 106.81
PRINTING Be PUBUSHING 22.67 15.86

INSURANCE 15.09 16.06

MISCELLENOUS 155.04 150.65

OTHERS EXPENSES TOTAL 264.88 289.41

TOTAL OPERATING EXPENSES 60022.43 51496.72
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fg^qoy tlic^zw
2013-14

«*rcT 1T^"
2012-13

gfsTsr^nfyzff ̂  <^fd<»i

3iqcpi9T?T5n"rj»llMd

18363.34

3583.01

4.55

211.08

26.79

18726.54

3773.97

4.78

282.32

__29^25 %
%
%
%
n

i5R^mW(53T
afSR^TRT^ft (yildoi)

cTSIT )

22188.77 22816.87

^TRT^jft jpci
1  fH <!r ?rgir ̂ gfTTrf^ gra

63.57

12.39

468.64

544.60

43.31

9.63

564.09

617.03

^nwsRr

tpcfftR

cP^fcPR gfcj^ arftrf^raTT ̂  3^tfteT ̂ fsra*
eT^CTEI<CT2f
ld^N«l<T2IT?xIR

^tZR-y cTSIT ̂ frT^ 9JcxP
terar.^crejTcij^
C^<qi V'^aiT^c^ cTSJT c^"<qict)yw| cHJ^
c57c^-<qi ̂ 2Tr 9Jc^
3tf9f3R-cT2IT 3l9rara'

<Hert4>45|

^rafeT? ̂eiT ?9ii>hRi4> sra" ^ct'

3^32

142.17

17.84

0.95

14.49

0.00

6.10

254.23

508.49

8.73

0.00

0.00

188.10

6.85

1.40

7.14

37.79

112.85

12.98

1.60

14.28

0.69

4.66

213.95

445.77

6.14

.  18.00

0.20

132.92

Z18

1.07

6.92

9l5ngRa2iLffli3§i5L3g
cj'JIcfl

3T^3f^ [q
3W^. cTSIT.

c[T?cfr5prjn?r5r3fR
■TTa^TcrcreiTsi^arT

^CT'UKnTcpTansr
yi*iN

y^jlcid cTgJT 3T^afW HRT
"^jMycTcsi^

qfc^cfeiT 3T^^STT3tf5^cfc.^u|T^^f^f^c^R^
^■<30"

1188.80

1957.79

3184.37
17059.51

2633.27

206.83

2949.56
177.28

28168.61

1647.32

43.64

1690.96

1012.01

1805.42

2239.40
10094.45

2186.53

171.89

2981.41
181.78

19660.68

1505.08

30.49

1535.58
Sig-il oiifcro<yT ̂  9£c^
5f5R (fyftRcW)
cp^xjiRitiTcbl dcJISTfcblyid'^fcf
<916-^1 3w-Mcllcl'f ̂  ySTR
•^qAc^cl

19.08

33.81

347.44

218.11

266.81

605

12.78

38.35
254.14

247.43

218.96

4.55
czra" 891.29 776.20

^tTTT
fgf^q"

5084.51

72.08

22.67

15.09
155.04

4788.74

106.81

15.68

16.06

150.65
3Tcq" cZTZT

jpci yiicioi ozra"
264.88

60022.43

289.41

51496.72
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KANDLA PORT TRUST

7

ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS 2013-14,

A. SIGNIFICANT ACCOUNTING POLICIES: -

1) The annual accounts have been prepared based on the revised accounting policy as set
out in the Billimoria Report and implemented from the year 2003-04 and the figures
shown in the accoimts are in lakhs.

2) Accrual Basis of Accounting is followed in preparation of accounting statements. The
Fundamental Accounting Assumptions of Going Concern and Consistency is followed.

3) Revenue is recognized on completed service method.

4) Fixed assets are valued at Original Cost of acquisition.

5) The depreciation is calculated based on Straight-line Method for accounting purpose and
is applied consistently so far. The depreciation on assets put to use for less than 30 days
were provided with no depreciation and assets put to use for less than 180 days were

Q  provided with half the depreciation and assets in use for more than 180 days provided
full denrpriatinn.

i)
6) Investments are valued at Original Face Value, The investments consist of PSU Bonds,

^ ̂ Equity participation and Term deposits with Banks.

^  7) The -Moving Weighted Average Method is adopted for valuation of inventory and no
O  depreciation policy has been adopted by the Port on the stores items.

8) The separate Trusts for Pension and Gratuity have been created for managing the
O  Pension and Gratuity Funds. The contributions to the Trusts are made as per provision
^  of Income Tax Act

9) Capital Reserve represents the investment in Fixed Assets by Port's own funds and other
^  capital receipts.

-  10) Capital employed has been taken as "Net Fixed Assets plus Net Current Assets". 3% of
the capital employed has been appropriated to each of the two 3% Statutory Reserves.

t .

11) Furniture is charged under the Revenue heads.

12) New Minor Works i.e. works costing less than Rs. One lakh are charged under Revenue
heads.



ihBll

tia S (711

2013-14. ^clRjci oflfd^yi cTSJT c^'iciT -^tvM fc^i^l^jT

«hP(Pcn^urc^>;cii cnfdtuT:

1) filci-nlR'iJi ^ f^ejfftcT tiRgftRjcT c^ter ̂ £it oftfcraT ^hhiiRcT ^
cteferr ̂  t 3^7^ 2003-04 ̂  i^iiiP4d f^52rr^t creir^^^?^3fe# ^

2) ^ ct^TR c(3^t^ ^ "c^-^cl cId}" ylc;3iqci q^fcl SlTEJlRcl ^qae^atf ̂

'  3l^Mlclci fcpqi vnicll § I C^-icil EJR^ ̂  xll(?^ ̂ T^ceii^ cTSIT -^i^lclcll ̂
31^Mlc1df^'iJMldl f I

i. 3) M^icl C^ -iirfllRcl ̂  -iM-tq «HI<«J elcl' §|

I  4) ̂1^1 MR^IMpd'^'T^J^e^l'cbol 3d^ (Tll-Jld ̂ felT^jfTnTf |
[  5) ^ 3^9'Hr ̂  fcR ^ 3irEJR ^Jc^TSRT ̂  qRq^cIci Iqaqi ̂ fTcTT §

I  3t? ̂  31# cTc^ -^4Rld ̂  y^qn f | qR>iiyFdqT 30 fecff ̂  ^ Icn^

cTT^^n^Jcft rfjjCq&Ki 50% cT^ 3li'i qlq 180 fqciT^ 3lf£rc[3 ^fcn(<yqVi ̂cqi^^<A\S §

6) fMST Stffer ^ ̂ J^cnilffed ^ f 1 f^Sff ̂  ̂ ^^£R5r, ̂TTMT
41^'«HlPldl 3?h?t^^^37TclfUoRTT9TTf^S|

7) 'ii<^HRi «^^j(rqi*q>oi cpfc^i^xjcd JiiPcl 311'iHci f^ffU" 314=^1^^1^^ 3^ ̂fSRTf^ cpfcR
<^fd ciS I

8) cf2JT3q^fMu^5r^U^^^f^ ̂9TWcfeJT3TOcT'^£fti^ei^HfRT6r^^t

l3-il<ycb4 stfoPT^^WTEJlcffcfD a^ryR^^^TRT^ 3=i9iq|cl fqaqi wrtl

9) yRfarf^.^ ̂  3=r^ ^ crajT 3t^ i{4lJid

yiPcT^ yd^fd" 11

10) fd^lPid ̂  "9JS y-ejRityfeMM-yr^ -?p: xn^yferyf^^" ̂  ̂ sm^^ cHt
^TTdt f iyc^cit3%y?Tfdfllcpy^ fd-ylPld ̂  7R 3%RlddlPldft«llNMt

11) 43dTq^-iM-iq 5fH^3=f£ft^y^lPclf I

12) cf^cT^qaidf 3^2Tfd^lTcp clUq ^ c}3<H cll^ld 9ft^"^ 37£ftcfy3ilPd^|

%
o
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B. NOTES ON ACCOUNTS! -

1) Provision for Income tax of Rs. 95.47 crores has been made for the year 2013-14.

2) All Sundry Debtors are considered good and hence no provision is made for bad debts as
per Government letter No. PR-20021/2/98-PG dated 6/11/2002.

3) The pension and gratuity payments for the year 2013-14 have been made from the
respective Trust accounts.

4) A provision of Rs. 2.11 crores has been made for PLR for 2013-14.

5) The interest earned on the investment of the Statutory Reserves & Infrastructure Reserve
has been credited directly to the respective reserves.

6) The Capital Reserve of Rs. 1557.66 crores shown in the Balance Sheet does not include
Capital Work In Progress incurred during the year amounting to Rs. 156.08 crores.

7) KPT has issued the following Compensation bills to various Lessees, Leave and License
holders, whose Lease/Leave and License period has been expired. The accumulated

( 1 amount as on 31.03,2014 is Rs. 209.25 crores.

L  The parties has disputed the payment of the above, on a plea that above rates are still not
approved by TAMP. Port has already initiated actions for taking possession back from
the above Lessees and parties were issued notice to hand over the peaceful possession of

C  land under Public Premises (Eviction of Unauthorized Occupants) Act 1971. Qvil suits
^  for recovery of dues are pending in the Court

^  8) A Refund claim for Rs. 84.11 lakhs paid by KPT towards sales tax and penalty was in

€
appeal and was pending with Dy. Commissioner, Sales Tax, Rajkot

O  Approval to write off of Rs. 2.39 Crores being the short fall in interest recovered from
PICUP is still awaited from Ministry of Shipping, New Delhi, pending approval from

V-- " "Ministry of Shipping, the same has been written off in Annual Accounts of 2012-13.

10) The equity investment of Rs. 5.00 crores is being eroded due to negetive net worth of
Petronet V K Ltd. and the company has become sick. The provision for loss will be made
after approval of Board and subject to approval of Ministry of Shipiping.
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1D ̂  2013-14 95.47^^^3=tRr^^yT^en^R3^l

2j ̂ Sftf^ET^cncii^ sfte^TTIT^^aTcr: q3r^.^31R-20021/2/ ^
98-lIloll fSdfcb 6/ll/2002^3H^41U cb^yiciEn^al^" ,J^c|l J|iJI [ ^

3) ̂  2013-14 ci5r^J|dN^[Mycfo^UH >ic||^|-:?r&)ej|0|;yitl ^

^  4) ̂2013-14 2.11

5) PT^fsifcT 3^k 31c] 4H4xjaii gr^fsifcT firtpr ̂  3#fcr csm ^^MejcT yRfaiicfr ̂

xjldllfcp^yi I

6) ̂cT^R5r^59lf^:Jlf 1557.66 ^ yRfailcT ̂  ̂  ̂ 156.08

tiTc^ ̂ x^hncrwf^gqc2Rr^9TTf^5iSrf^^wSi

7) cpscil ^ ^^EiKcpX 3l^<nfci cTSJT 3i^^Rci EjkcpI, f^dcp]

3T^/3H^<Hrcl cr2JT31^<7lRc1 31^ 4^<Hlki ,^ft^fclRc|d Slid^fcfRlcl
t,f5cilcb 31.03.2014 deb ̂ UjSd ̂T"?E\. 209.25 cj5^g|

q"aTc|5Rf^<iM^ch1 ̂ J|dM ̂ 7?^3lf3T?tI^^7ftm^yctf9fcrf^4Ttf^dM^<td 3T3ltaft

I  2<kj ̂ ui ai^cHlftd I cbicil dM^cW Mgl UR^^c|3so||

;  ̂ c|D|.[cll^ STRST gR ̂  t 3t^ ̂raicpr^f ̂  >lRchl^ T-aiRT (3^gTf£I^ 3tf£r3Tti^ ̂

^cR^)3tfyf^f2RT1971 ̂ 3=rut^ ̂  9Tffcng^ c^f^cftf^vTRic^#!
cl^ Rifdcl «f1l<dC1l ertjiiqici'M ̂  cif^Cl ̂ |

8) cb^eil 84.11 yfdcll<!J OTTcTeiT

5TTfer3Tqt^^f 3^h?^cim^ch1,Qlsb1 cb>l,4McbIci^MR1 cil^df |

9) cR^^faiDqojqGZiM:^ c^ cl5 3Tt 2.39

Sr?T^ ̂  qMra 31^<Hldd ̂  qfe^ ThTTeRr, ^ 373ft aft q^TcT §, iftcT
qfer^^ 3i^«m1goi ct3 clf^cl clftfelfcT^ 2012-13^ aiPfciD c^^qi ^
qcirft^fST^fd-qi Jj-qi f I

10) ^ ̂  ^ cPRUT :?E\. 5.00 cf^ c^ :?lf9r ̂  W^TT qrf9>
q^jHiLd f c7ejT^r^c}5q^ftfii%5cT-qft^5c^f l^c^375?ftcr^^q9tn^crejT^

qftq^ 3^^ ̂ 3T5t3fr^ C^ 37EftoT Hiq cTcqf^aft BTf% ̂  qREnw I

'i
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11) An claim of Rs. 100 crores preferred against M/s Jaishu Shipping Co., Ltd. during the year
2012-13 towards penalty is not accounted for in books as the realization is not certain and
the penalty is generally accounted on receipt basis.

12) The contingent liabilities in respect of suits of 310 nos. is pending.

13) The following claims against the parties are in dispute and its realization is not certain
and hence the same are not accounted for as debtors in line with the concept of
conservatism: -

Sr. Name of Party Amount

in Lakhs

Particulars of receipts

A Ministry of Agriculture 537.59 Dues on closure of Marine Unloader Plant

B M/s. STCScPEG 352.74 Demurrage charges.

C Govt. of Gujarat 27.84 Share of dispensary.

D Gandhidham Municipality 409 Share of expenditure inctirred on Central

Drainage Scheme upto March, 2012.

E M/s. SRC 39.85 Share of expenditure incurred on Central

Drainage Scheme upto March, 2012.

F KSEZ 2.98 Share of expenditure incurred on Central

Drainage Scheme upto March, 2012.

Total 1370

14) The details of the staff strength and cost there as is as under

Sr. Particulars 2012-13 2013-14

1 Class - I 83 80

2 Class - II 59 54

3 Class - m 1324 1255

4 Class - IV 1071 1019

5 Shore workers 286 239

6 Dock Labour 698 652

Total 3521 3299

Employees cost (Rs. In Lakhs) 22816.87 22188.77

15) An amount of Rs. 15.58 crores was paid by KPT to National Highway Division, Govt of
Gujarat being financial assistance during 1998-99 for widening of National Highway
road from Kandla Special Economic Zone to West Gate No.2, which was to repay from
the toll tax recoverable from the road. But, since no toll tax can be recovered within the

limit of 80 KM as per the relevant Act and as opposed by the public, NH Authority is

unable to recover the toll tax. However, they have been asked to repay the amount.

16) The number of vessels handled during 2012-13 8c 2013-14 is 2734 and 2304 respectively.

jam
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11) 2012-13 100^^
^ SR^ ^ ^ c^^qi<j>ci oTS Ut^<i\ ^JRIT ̂  5-^cr>l yiRci fcrfg^TcT 51^ § cfsji

•<il<hlc^ciq| c|-<^cfl ̂  3TrEJR*R^9liritl cpj) c^^q|(j>clT^<yi oTTcTTI^I

12) 7^T7T^^^^MOT3^lc^^^^cbc!iidI3^f^^^Rolil310t|

13) ̂afcPT^ cp 7T^ Pi«^^f^f^q<i ̂  fc|c|lci-JJ>i-d f stl f^tRT SlcT: 35^

*^tilcpK cpl oi|<n

elKq)

yil'^'ij) -H'cfftJd Rld^ui

:^) 537,59 3T31KCP >dd:M ̂ gig plcl 4HcllU3

^)44R| 3^]4 352.74 laefci y^K

^)•JJ,v^>lld 4-I4cbi>ic|Dl 27.84 3lldUleld cpl Vld4

^) 409 <dni,2012 dcp ̂ ertOd <Meicp-v3icl qlojqi

tJ IJ41 3114 4l1 39.85 <dlxJ, 2U12 dd^ d30^{l«n d1<7lc|3-qcl dMoll H4

B> cbicim9iti31llycb'S):>r 2.98 <HixJ,2012 cicp^ffcilij «heic|D-oicn dloiGii

25 el 1370.00

14) 3t^3cT^ciPld^Rlci.!ui

sP. ldc|4U| 2012-13 2013-14

1 ^-1 83 80

2 ^-11 59 54

3 ^-m 1324 1255 .

4 ^-IV 1071 1019

5 dcildcbl<H^ll4 286 239

6 Jlldl 6i1^ 698 652

3521 3299

cb4dlf4dl[c^e1|Jld (eiUcI^.^) 22816.87 22188.77

15) 4>^ell ̂ mr 1998-99 cf5 shRf c^^cll 31Tfafcf5 ̂  ̂ ^ 4Rcej|-2 cTc^

>iM<Hl4 c^ xff^ cl5:?^ cId fc?Tq ^^ToTTTPf g^TPT, "^oRTcT ̂ ?Rcl5R c^ 15.58

:5qir ^ ̂  ̂ ^ ̂ f^RT^ 3BRPft TTPf ̂  I^RT

c^on^eftlxiRb^ij^^-l'Jld 3#f^rW^3=[53R80fci5.7ffe^c^:?Tl7TT^aild>Jct3l4'elc1 2<t>i1

g:qHcT^1^5zrT viT^HcraT, f^a

^McHNf yrfro^ etFT ̂ cF3 c^ ^ cp:? | c^ 5^37df2RTt

16)^2012-13 3fr? 2013-14^^k[^5f5?T9r 2734 3^? 2304 olcd<iJN ̂ 3TTc^^|
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17} The GRT handled during 20l!^13 8c 2013-14 is 749.69 laJklis and 679.98 respectively,

18) There is a EOT project with M/s. ABGKCTL i.e. Operation of Container Terminal on 11th
& 12th Cargo Berth, Due to various defaults. KPT terminated the agreement and Bank
guarantee and security in form of FDRs of Rs. 55 Crores and submitted to to Registrar.
Honble High Court of Gujarat, Ahmedabad on 25/09/2013 and the same has been

informed to UCO Bank and Axis Bank. The berth No,llSc 12 alongwith assets and
structures have been taken over on 27/09/2013. In piu^uance of Oral Order dated
20/12/2013 of High Court of Gujarat, the Arbitratior Tribunal of Sole Arbitrator Justice
Shri a K. Thakker, Retired Jujdge of the Supreme Court of India has been constituted to
adjudicate the disputes and differences between ABGCTKL and KPT, UCO & Axis Bank.
The amounts ouLstandinp- afrainst ABGCTKL is as under:-
1) Amounts acknowledged in Sundry Debtors - Rs. 12.95 crores

O  2) Amounts not acknowledged in Sundry Debtors - Rs. 81.07 crores

o 19) The action initiated to make provision for Liabilities towards leave encashment on the

O  basis of acturial valuation as per AS-15 and the contribution to the Fund will be made in
Q  the year 2014-15

Q  20) Dredging expenditure relating to Maintenance of existing levels of depth and width are
charged to Revenue while that of additional depth achieved are treated as Capital in

^  nature.

21) The details of service tax demand and status thereof is as tmder:-

t  (i) Service tax department raised the demands of Rs. 6,94,49,319.00 and Rs.l4,65,29.248.00
Q  and interest at appropriate rate for F.Y. 2007-08 to 2010-11 vide orders of Central Excise &

Customs Commissionerate No. RAJ-EXCUS-OOO-COM-133-13-14 dated 11/11/2013 and
C  N0.I22/COMM/2OI3 dated 14/10/2013 respectively. The demands are not accepted and
^  appeals filled before CESTAT, Ahmedabad and stay granted to the appeals vide

No.SR/Stay/10617/2014 and NoSR/Stay/10219/2014 respectively.
C  (ii) Service tax department raised the demands of Rs. 2,39,01,421.00 and Rs. 1.69,46,504.00
^  and interest at appropriate rate for F.Y. 2011-12 and 2012-13 respectively vide orders of

Central Excise & Customs Commissionerate RAJ-EXCUS-O-COM-177-178-1314 dated

^  29/1/2013. The demands are not accepted and appeals filled before CESTAT,
,  AhmpdahaH

(iii) Service tax department raised the demands of wrongly availed cenvet credit of Rs.
3,68,610.00 vide show cause notice No.VI(a)/8-72/IA/ST/2012-13 dated 9/4/13. Reply given
to ACfCE&C). RaikoL
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17) ̂ 2012-13cTeJT 2013-14 ̂  ^ ^91 749.69 clW 3#^ 679.98 ^
^f| : A

1)fMI'er^cldU)^3lf^>i41 <J>fd 12.95^5^
2)flf%Er dl 9l ̂  3# ̂J-dl ̂ fd oi gl" C|5t^;?Tf9T - 81.07^^

19) 41<HiRbch) j^c^fcbci % airyR ̂  a^crasigr cr^s^tcpqur ̂  ^^icrraff ̂
yTT^£JT^g>7:^-;^:MOTcbl^c|l^cf^^q^t 3fr?^2014-15^f^^3t9lciloj Rb^l

20) cfejT cp fci^i<HM ^5<r? ̂  ai^^aM ̂  "^Mycf f%cf5^ csra" ^ sranfer

\k>i\\ J|^lf olo|jcb3Mcic£T3ifdRchd cf5^^.HMl J|<iJ|f |

21) :d^Tw-^dt7Tf^HejTacW£ftmfeif^c^^iKiii75Tcr^S

(I) fS<dicb 11/11/2013 cP 311^91 ^^RcHir ^-qcRRT OOO-cPT^-133-13-14 cfeiT fSgifcb

14/10/2013 ip>H'^oiil 122/2013 6191 2007-08^2010-11

SP3T9T: 6,94,49,319.00 3^^^.14,65,29,248.00 H£Tr41^Rjd ???? sgIT^^?TfJ[ 3d)l4]|
7TFT 3-l^cHci|6||ci^^5T3TaT 3iqfecITfe^c|^^ 3thf

sI^9T q^37R/^/lQ617/2014 cTeiT 4-|*^oij|lJ^H3^R/^/l0219/2014 ̂  3=Rt^ T?

^■aPT^ 3TTt9T i^ I
(II) c^KTsil^ 3cMlci craiT^:?ft7n"^e^ 31l^cMlci'iJ ̂ f&cTfclD 29/1/2013 ̂ ^l^cfqpT3^t^T^ -
177-178-1314 ^ 37[^9ff ^ f^afPT ^ fM^T ̂  2011-12 cfeiT 2012-13 ^
P<m9T: 2,39,01,421.00 cfaJT 1,69,46,504.003?^? -il^Rjcl cR c-qivJi ci^t TTT^ 351^pTM
>i-cn^dc1^1'cl^^ 3fr?4?l4LJ>i1ci1i.i4ldl 31^3idlcilci cp:5T7TaT3-l'41(7i dlRcld [
(lil) 4)c||ch)^-f^3TRr ^ fdcdfcb 9/4/13 ^ ^9fe ^ftelT Vl(cp)/8-
72/lA/q^/2012-13 6PI Jlcdd 3,68,610.00

(^ qss ̂ ) ^ srcg;^? t fSaiT ̂  11

%

18) #JRfq^^^^^qeT^qPTqc|5 4t3fr^tft;5t^3Terf^1lt cTajT12t^3TRtTTeqq ^
difcicT ̂ Efl- SI ^^rfefr il5 ̂ Rtj[ ̂ 5ciT tM ir 3err

-'if-icfl 85 cr3>;)^ ^ ^ gfcTSff^ ̂ T '^T7TP3' gq TTRclfa 3^ o^iajcdai
. ̂ pRTcT 3T??T^raT^ ̂  fSoTf^ 25/09/2013 ̂  ^ ̂ 13?h 5^frc^ ̂ JpTT creir
qcRft;^' ^ ̂ ̂  f| qferqlxTaff 3eJT ^fR^PTTaif ■5d%cT UT3 11 3aJT 12 c^ ^
laqicp 27/09/2013 c^^feTaiTeJTI BWcejI'JJel^ 20/12/2013 ̂  <Hir?c|cb ^
3Tit9riP3^^:?rM^qci57TT3r7rE2raf5^iTEft9r ^^.^3cR5q3nq3^^?raTcg-cen^n^^
^cnfcT^^^naiTEfl'gr^3^£ft^7TE2R-er atfucj^cp^ui Jil^d f^iii
q^ 3?h^5cTT^3^^^l^3ejTqcRTt^fc^^3TEZrf%m^3eiT5Tc1^^cen7lfcTfufcT
[^<41 ̂ -il^j q^^^^^q^^TfEtqcpKji vil9Tfq«^dd,^ :-

iMHH
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22) An amount of Rs. 15.78 crores swapped from Provident Fund Investment to General

Fund Investment as per Board Resolution No. 23 of Board Meeting held on 19.06.2008.
This 15.78 crores includes Rs. 8.33 crores towards principal and Rs. 7.55 crores towards
interest due from Investments in three different defunct PSUs. The realization of

amounts depends on the outcome of court case filed by KPT. Out of three PSUs
compromise/settlement has been made with PICUP as per instruction of Ministry of
Shipping and with approval of the Board.

23) An amount of Rs. 20.15 crores has been appropriated from Net Surplus during the
current year and shown separately as Infrastructure Development Reserve in Balance
sheet, being 50% of the Revenue share received from BOT operators.

24) The Pension Fund Regulatory Development Authority (PFRDA) has granted registration
for implementation of New Pension Scheme for employees of KPT as required for
operation of NPS. The mandatory matching employer's contribution from KPT and self-

^  contribution by the employees under NPS has been kept in a dedicated account opened
for the same. The accumulated amount is invested separately with the Bank. The balance

Q  in the New Pension Scheme inclusive of Employees and Employer's contributions has
been deposited in the Banks.

f  The transfer of monthly NPS contribution in their accounts are being made from the
^  individual employees whom FRAN number is obtained.

tJ 25) As per Government's guidelines, an amount of Rs. 6.43 crores has been contributed
0  towards Ckirporate Social Responsibility Fund during the current year and charged to

Finance 8c Miscellaneous Expenditure.

26) To comply with the provisions of Income Tax Act, two separate Trusts were created for
Gratuity and Pension Funds. An amount of Rs. 203.45 crores and Rs. 37.50 crores has

^  been provided towards Contribution to Superannuation scheme and Gratuity Fund
^  respectively. The Accounts of Pension Trust and Gratuity Trust are annexed.

^  27) The customs craft Category-I (Hull No. 16) was docked on 13.06.2012 and after necessary
repair, the said vessel was undocked on 14.06.2012. The mount of hire charges of dry
dock was Rs. 1,04,734 (excluding interest) which is due from 14.06.2012 to till date.

28) An amount of Rs. 7.30 lakhs plus service tax is recoverable from Customs Department
towards dismantling of Custom Building at Kandla.
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22) Igciicp 19.06.2008 23 15,78^^
c^:jlf§T3Tf%^f^f^9T:^;HRTT^fMErfM5r 3^ atcTf^c^ :?i\. 15.78
cfefqfflc^ r^RsiDiy ^f^SpTEJ^^ 8.33 sfr? oSIT^
^ 7T^ 7.55 ^c|5RrT Qnft^ 11 ^ ifRT c^l>qiciej ̂  ^ ̂
foT^^^^ ̂̂rfSRff c^ ci'i^cfl fcT3f7^ I ^t^-nf^qecl ^f^9ff % ST^^TR 3lh?
^  31T^^^^^^e7^7T^^jffcTcP3q5p?TT^;^citcr^^8I^T^?5ftcn'/forejf^

23) tjT^^ 20.15 ^ ^jifSr ̂  ^ ̂ Rf^^lf^d ̂  ̂ 13^7
^ciem:>i ̂  3iq.ii^iTUcii fgcpi>iH gRfaffn ̂  ̂  ̂ STcRT ̂  ̂9Tf^^ ^ ̂ aM gWeT^

^;HTFq # ̂ ̂ "^rt ̂  at^ q;RTR gror 507. -9hR ̂  ̂  ̂ 11

24) ̂ gRfMlrfsT^TRm^fwRT

cf^ ̂ 9M ̂rhsfcTT cp fsP^Hc^TT^ ̂
aT^jfter feziT t prf ̂f9T^ ^ aidt^ cb^di ̂  ^;fs" c^ 3^ a?r^9iic<Hcb

^HTITcf fcRTteiT 319T^Icr afi^ cp^f^rfeff ̂  3TR ̂  aT9T^TcT c^ ^qjt^ :Jiq

oTTrrf^^rr'^wSi ̂ RcblcHd swr^ ̂  f%^9r ̂  | ct^ ̂f9T^

fcmt^at^wfurf^^a^T^ >Hfpd

y Oil CP 3^ cprffxJiQciT cp^IPT^^«Hlf^cb cT^^9T^gtolcTT 3t9iclldN ̂ aicTRT o||kJJ||

f^ToT^ ift 3TR^^oT >il-icqi Picil §|

25) xjie^p^ c^ c]>i|cfl ^5RcpR ̂  TTPfefsfera^f ̂  aT^^fTR 4HI<Hlfcricb BrRSlfe^ f^fy ̂
6.43 c^ ̂TTfSr 3t9T^ f^^l t 3?^? ̂  fef cf8JT SRT^ SRnfer

^%\

26) 3iicjcp^ 3=ifufiRRT ̂  STREJTcff c^ c^ ^fgrsf cfeJT aMcIN firfer ̂  ^ aiePT

c^rn# ci5r-jiogi fip^ § j :5x. 203.45 cp^l^ 3^7 37.50 cp^t?^ sIRTgr: atfqqf^di
^fTofcTT 3fr53TO^fMiT^ 3i9T^cpf^3gcT^cpqif :Tlff |4QTcrc5IRr3fr73TOcT55rnT

^  SRT^ "57TST ̂ TcRcT ̂  I

27) sf^TTC Vi^ -I (^ ̂.16) (doll'cp 13.06.2012 ̂  ^ cl^IMI ̂  at^ a!R9^

7R7TO ̂  ̂  fdcllcb 14.06.2012 3cfxT vfc^RM ̂  BSTTTT ̂  [ PfcP ^
^"cff^cT fe?T^ ̂  ■^r 1,04,734(HSIRT l?t^^) fp^lfcp 14.06.2012^ 3W cTcp ̂ cpRTT §

%
%
%
%
n

28) cfasdl iR-ejcT cp^-c<^ ^ cft^
CIKq cpl ^rfSt ct^^oll ^\

[PT >^qiqD>j >iif6cl ■^. 7.30
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29) The Custom Department has issued the recovery notice dated 29/2/2012 of Rs. 67.10
lakhs with interest thereon towards differential custom duty and accordingly, the matter

was referred to Ministry of Shipping, as it is not agreed by KPT.

30) An amount of Rs. 16.76 lakhs is recoverable from M/s. Liladhar Pasoo Forwarders PvL

Ltd. towards demurrage charges and matter is pending in the Gujarat High Court.

31) The following are the major deferred tax liabilities and asset recognized by the KPT from
current year and the moments thereof during the year (Rs.

Sr. No. Deferred Tax Liability As on 31/3/2013 Add Reversal As on 31/3/2014

ition

1 Fixed Assets 97.81 97.81

(Transitional provisions)

2 Depreciation 1.73 1.73

c- Total deferred tax Liability 0.00 99.54 0.00 99.54

Total deferred tax Asset 0.00 0.00 0.00 0.00

MidiiiMiiijMUiliii
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29)^jft7TT9i;^f^arPT^fSolfcb 29/2/2012^^ft^^^fe3icRH^^r^7TScro5f^£Jt®eiT^

^leci 67.10 ciKq, ̂  ^ ctlfc^ cTTfl' ̂  § 1 cbscil SRT 5^ tR

30) 16.76 cTR?

f cT2ir^<hlihCll :5«I ctqmici«y ̂  ClfSclf I

31)xiT^^;^cTen"^^^t^3^SM^cb^eii ^u\ >H^id

(^. cp>il^T ̂ )

fj3cMlCtJ Jll'i^PlCl Cf>><-^ijc1l fddfcb 31.3.2013^ yPdt/d yoyidcf<H 31/3/2014^

1 97.81 97.81

2 1.73 1.73

3?ei 3iR-ejPld cb^-^ijdl 0.00 99.54 0.00 99.54

5>ci 3i!>4^Plcl cp^i-^tycll 0.00 0.00 0.00 . 0.00

%

%

%

%

%
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KANDLA PORT SUPERANNUATION SCHEME
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR 2013-2014

2012-13 RECEIPT 2013-14 2012-13 PAYMENT 2013-14

Opening balance:
99642 Cash In hand 99642 1717 Bank charges 1366

20422956 Cash In bank 89,444,996 524294150 Payment of pension .  635062685
4350806433 Investment In LIC 4841416016 Purchase of annuity 195372709

1416693 Adjusted by LIC 0
383240949 Interest earned 540,756,469 20432000 Adj. by Lie 97686345
160766591 Reimb from LIC 220115859

Reimb from SB! Life 31093656 Closing balance:
466609 Recoveries 3893524 99642 Cash In hand 99642

1302034 Other receipt adj 0 89444996 Cash In bank 73435137
560000000 Contribution from KPT 2034500000 4841416016 Investment In UC 6759662278

5477105214 7761320162 5477105214 7761320162

KANDLA PORT SUPERANNUAHON SCHEME
BALANCE SHEET AS ON 31.3.2014

2012-13 LIABILITY 2013-14 2012-13 ASSET 2013-14
IN RS. IN RS.

6922460645 Superannuation fund 9021002813 Investment:
1681093200 Annuity from LIC 1876465909
310406791 Annuity from SBI Life 310406791

4841416016 UC 6759662278

89444996 Cash In Bank 74368193
99642 Cash In hand 99642

6922460645 TOTAL 9021002813 6922460645 TOTAL 9021002813

am m
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^ 2013-14 ̂  snfer cTfiJT ^ftrzr

%
%
%
I
%
O

2012-13 5Tt^cT 2013-14 2012-13 2013-14

99642

20422956

4350806433

383240949

160766591

466609

1302034

660000000

oicbc

vjIIcjoi isflrfii ^feT^QT

SifvfcT sSnvT

oncl6lcn«Hl[^Jl«H^yId4fcf
^ SjfcPjfcf

yi'-ci ^fQTof

cb^di 3l9rar^

99642

89,444,996

4841416016

540,756,469

220115859

31093656

3893524

0

2034500000

1717

524294150

1416693

20432000

99642

89444996

4841416016

dlRTcfjl cpT^ZT

»fRcft^^5ftg5rWTTfSpRT

5fcr9^

eic(3C;

olcbc

^t^TT fePRT ̂

1366

635062685

195372709

0

97686345

99642

73435137

6759662278

5477105214 7761320162 6477105214 7761320162

cbsCTi qtlf arftqf^ciT <i^oicii

313,2014

2012-13 ^«jai 2013-14 2012-13 2013-14

6922460645 9021002813 W9r:
' 1681093200 Cllqq ef]<»il qif^cpl 1876465909

310406791 Jlt4^C1l§45 qiRTcpl 310406791

4841416016 6759662278

89444996 bjciDG 74368193

99642 «iq3C 99642

6922460645 ^cT 9021002813 6922460645 9021002813
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KANDLA PORT EMPLOYEE
RECEIPT & PAYMENT STATEMEN

;S GRATUITY FUND
T FOR THE YEAR 2013-14

2012-13 RECEIPT 2013-14 2012-13 PAYMENT 2013-14

15193468
1032921529

100275813

67047470

425488
1772232

96500000

Opening balance:
Cash In bank
Investment

Interest earned
Reimburse from-
LIC
Loan from KPTSS
Other receipt
Recoveries
Contr.from KPT

13059127
1092426681

107513715

134071341
20,000,000
1,000,000

3765416
375000000

134305903
687

4386002

69957599

13059128
1092426681

Gratuity payment
Bank charges
Annual premium

Adjustment by LIC

Repayment of Loan
Qosing balance:
Cash In bank
Investment

155S81748
650

4553960

134071341

20,000,000

60633929
1371994652

1314136000 1746836280 1314136000 1746836280

KANDLA PORT EMPLOYEES GRATUITY FUND

BALANCE SHEET AS AT 31.3.2014

2012-13
IN RS.

LIABILITY 2013-14
INRS.

2012-13
IN RS.

ASSET 2013-14
IN RS.

1103713577

1772232

Gratuity fund

Creditors:
KPT

1427090934

5537648

1092426681

13059128

Investment:
Lie

Cash In bank

1371994653

60633929

1105485809 TOTAL 1432628582 1105485809 TOTAL 1432628582

iiiliiiMiiMii
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2012-13

15193468

1032921529

100275813

67047470

425488

1772232

96500000

3ieT9t^

^ cicpO

f^5r

S^ff^ TITT

on4<4cfl^lf^Jl<H^yfcl4[cf

3i«< yiRci^ii

d4i[ci<ijf
ct^dl mV^-^sni atsicira"

2013-14

13059127

1092426681

107513715

134071341

20,000.000

1,000.000

3765416

375000000

2012-13

134305903

687

4386002

69957599

13059128

1092426681

qicSRr

jy<sifli aprarsr

5r3TR

oftg^^tsTTfoPPT 5Rr qmra

5jr°TcpryfcRf5rq

^fcTSlq:

^ cicpC

f^sr

2013-14

155581748

650

4553960

134071341

20.000.000

60633929

1371994652

1314136000 1746836280 1314136000 1746836280

ctscil oMQi®j nhflr

31.3.2014 ̂  c^eloiMsl

2012-13 2013-14 2012-13 2013-14

1103713577

1772232

OHGICI

C^«1GKJ

cpSC1l'^f^9;^C

1427090934

5537648

1092426681

13059128

f^9T

viOdel

«ici3G

1371994653

60633929

1105485809 1432628582 1105485809 1432628582
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KANDLA PORT TRUST

ANNUAL ACCOUNTS & SEPARATE AUDIT REPORT

THEREON FOR THE YEAR 2013-14 WITH ACTION

TAKEN NOTES ON AUDITOBSERVTIONS

CONTAINED IN THE REPORT
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Separate Audit Report of the Comptroller and Auditor General of India on the

Accounts of Kandla Port Trust for the year ended 31 March 2014

Fage-26

Audit Observation

We have audited the attached Balance Sheet of the Kandla

Port Trust (KPT) as at 31 March 2014 and the Profit and

Loss Account for the year ended on that date under Section
19(2) of the Comptroller and Auditor General's (Duties,

Powers and Conditions of Service) Act, 1971 read with

Section 102(2) of the Major Port Trusts Act, 1963. These
financial statements are the respoixsibility of the Port's
management. Our responsibility is to express an opinion on
these financial statements based on our audit.

This Separate Audit Report contains the comments of the

Comptroller and Audit General of India (GAG) on the

accounting treatment only with regard to classification,

conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on

financial transactions with regard to compliance with the
Law, Rules & Regulations (Propriety and Regularity) and

effidency-cum-performance aspects etc., if any are reported
through Inspection Reports/CAGs Audit Reports
separately.

We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial

statements are free from material misstatements. An audit

includes examining, on a test basis, evidences supporting
the amounts and disclosure in the finandal statements. An

audit also includes assessing the accounting principles
used and significant estimates made by management as
well as evaluating the overall presentation of finandal
statements. We believe that our audit provides a reasonable
basis for our opinion.

Based on our audit, we report that:

We have obtained all the information and explanations,
which to tlie best of our knowledge and belief were
necessary for the purpose of our audit;

The Balance Sheet and the Profit and Loss Account dealt

with by this report have been drawn up in the format
approved by the Board of Trustee under Section 102(1) of

the Major Port Trusts Act, 1963;

In our opinion, proper books of accounts and other

relevant records have been maintained by the Kandla Port
Trust as required "under Section 102(1) of the Major Port
Trusts Act, 1963 in so far as it appears from our
examination of such books.

We further report that:

Action Taken Notes

Factual position and hence no comments.
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31 7TTtf2014^^RTP<r^%^^^^f^f^ STRcT ̂ IR^R ̂  [oT^5r^

/S '

cTejT «H6i ^ ^^arr

TTBT ̂ moT ffZiRT aifyttrzw 1963 ̂  eirt 102(1)^

ci45icp?rEIT3f^ c^-ial M41aT^(ct>crc>y,9lfcrci'yrcT£n"-^ai cpl 9Tcf

) 3tfbfcT47n971 ̂  einr 19(2) ̂  3!*

:JTtdtUT3T, ̂ 5RicT C^ 3^ dl-Jl-id >H<Hlk1 ^ ̂jtePcI
3^7 cTTH 3aJT ^ ^afT ̂  11 Sr^£Icf5r

^aTT ̂  3Trun 53 fdd>iuit qcp ̂

^ygfT ti
^ I[eii yytaiT ^ d-jfld^^iui, ̂ dTxl^ c^'iaicp^

c^>idlcb-i'Jl 97TTO cTaiT iJcbdoi yfd<Hloi)

31Tf^ ̂  c^^idlcTj^iui JTRd" f%2f5r^ 3211

.Hdi c^^di y^tar^^

fcfZPT 3211 Q[dd<H (dM^chddl 32JT fddPlclcll) %
3i^mcioi 32JT 5aT3r

^-t3 d^diM^ay c^ yf^ai^, ^ cit, fMaf^ f^yt^

egTrTtgr^"^ f^qi^W ̂ 1
yyurM32iT »tr3 cp c^yar <HMct>) ̂  si^.-tiK

sTy^^ygry^tay^f I ^3T3^ 3T^ay cpy^f B3 f^xft3
[qq-^ui ciilcpcp 3T^S^ cpejcf ^crd ̂  "ZTT ci^ yf^Ut •^y/'^ici
3y%r33 5m3 3f33T ^ ̂ygr yjtan fo^yrfi

1 feyft 3ft c^y^ y^ay ̂  ^ 3yuR yy yrf^r ̂  ywej^
^ ar^ yya3 32y fd^ fyyyofr ̂  ycP33 yftayy fci1%3 f 1

f^yft cftydT yftay ̂  oqq^o ̂ ydp^y^ M^&Ioqf, y^y cfy ski
fsq ̂  3?cy^ yicht>cicff cCT siicbcid 32y yyer # f^rfty

SlB^fy^Biyrtf^B^rft^ycfTyftay g<Hi41 yid cpfCTy-ti^Ria

3yyR 34 ci cy dijyi cfl 11

3iyo{] c^ydi yftay ci5 3yyRyy^f^W d^yd f31S01I C1"<qi H-<!«4ll MJ oilMi-< M-< c«n ix^n», M-''^t.i o •

ft yT3ft 3Tra93d3 y^T3Ty yy yyi<nd3y'^r yryry^t^f
fftr3c^ 3^ yTftf33 oiicFicpi4132y fft^yryf ft? sT^yyy cftyyr yftay

^jjdl'JigirBfsyygdcpoi 2ft;
53 fyytft^^ yTftfy3 y^r 323 eysr-eild cftydi 3?r Mdd

3tfyi3y3,i 963 yft eyyn 02 (1) ̂  3TEft3 c^iRft 3S3T eryi

3igl,<Hl[dd '^T^^'^3Tyfft?yy f I
?3yytyr3^ yi^Rid cftydi 3t%ftT32y yid?& sft^cftydl"^
yyy-^-iqiq cbscil ylcf ^dtyRT 6Nl >^61 Mdcl cdl-il

3Tfyf3y3,i 963 yryr 102(1) ft? 3i2ft3 32iTftfaT3 ̂  ̂ f^
ytT3Tg,^fft?3yddfgd'Iy?ryfttayjry?yftyyMidMiyi l
H33iHll^Mlcry?yftf fft?: -
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Audit Observation Port's Reolv
A. BALANCE SHEET

A.l. Fixed Assets

A.1.1 Capital Work in Progress - Rs 318.83 crore
(Schedule 3)

In this connection, it is to clarify that on completion of
work, the life and scrap value is fixed and same will be

This includes Rs 61.67 crore being the cost of 69 works
completed and put to use before 31 March 2014 but not
capitalized. This h^ resulted in overstatement of Capital
Work in Progress and understatement of Fixed Assets by
Rs 61.67 crore.

transferred to final asset head after approval of
competent authority and if the same is not transferred

during current year, the same is transferred in
subsequent year after charging arrears depreciation as
per consistent accounting policy.

In the absence of useful life and depreciation rates to be
charged, the impact on the profitability carmot be
commented upon.

A.2. Investments

A.2.1. Equity Participation with Petronet - Rs 5 crore

(Schedule 4)

The game has alreadv been disclosed in para If) pf
Notes io Accounts : "The equity investment of Rs. 5.00
crores is being eroded due to negetive net worth of
Petronet V K Ltd. and the company has become sick.
The provision for loss will be made after approval of
Board and subject to approval of Ministry of
Shipiping. " The proposal is being submitted to the
competent authority and same is at the approval stage.

This includes Rs3.00 crore invested in Petronet V K

Limited towards equity participation during 2000.
Operation of Petronet V K Limited was in loss and the Net

Worth was negative. In view of this, investment made in

Petronet V K Limited should have been written off fully.
This has resulted in overstatement of investment and profit
by Rs 5 crore.

A.3. Current Assets, Loans & Advances

A.3.1. Accrued Interest on Provident Fund Investments -

Rs 21.65 crore (Schedule 5)

The swap interest of Rs. 7.55 crores is required to be
distributed amongst PF subscribers by d^iting the
interest accrued account and hence, this transaction

has no impact on the general profit and loss accoun t,
since, the Provident Fund is specific fund and all the
interest income are credited to same Fund. As

regards, distribution of swap interest of Rs. 755 aores
amongst PF subscribers, the action is on hand.

This includes Rs 755 crore being interest on investment of
Rs 8.23 crore with Pradeshiya Industrial and Investment

Corporation of Utlar Pradesh, Uttar Pradesh Co-operative
Spinning Mills Federation Limited and Madhya Pradesh
State Industrial Development Corporation. Since efforts
made by KPT, including legal action, did not succeed in

realizing the amount, provision for doubtful debt should
have been provided for. This has resulted in overstatement

of Accrued Interest on Provident Fund Investment and

current Liabilities (Provident Fund) by Rs 755 crore.
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Audit Observation

A.4. Current Liabilities - Rs 1236.43 crore (Schedule 7)

As per Accounting Standard 15 (Accounting of Retirement
Benefits) where the liability for retirement benefits was
funded through creation of a trust, die cost incurred for the
year should be determined actuarially. The Actuary's
Report specified the contribution to be made by the
employer on annual basis during the valuation period. This
annual contribution reported in the Actuary's Report was
required to be charged to Profit md Loss Account each
year. KPT has not provided for Pension Fund, Gratuity
Fund and Leave Encashment Fund as per the Actuarial
Valuation Report provided by the Life Insurance
Corporation of India as per details given below:

Sr. No. Name of the Actuarial Fund Deficit

Fund Liability Balance as

as per on 31

LIC as on March 2014

31 March

2014

1 Pension Fund 884.42 675.96 208.46

2 Gratuity 157.88 142.71 15.17

Fund

Total 1042.30 618.67 223.63

(Rs. in Crore)

This has resulted in understatement of Current Liabilities

and overstatement of profit by Rs 223.63 crore.

(ii) KPT has not worked out and provided for the liability
towards leave encashment as per Accounting Standard 15.

A.5.Accrued Expenses - Rs 113.24 crore (Schedule 7)

This does not include Rs 1.14 crore towards Salaries and

Wages pa3'able to CISF personnel for the month of March
2014. This has resulted in understatement of Accrued

Expenses and overstatement of profit by Rs 1.14 crore.

B. Effect of Audit Comments on Accounts

The net impact of the comments given in preceding paras is
that the assets were understated by Rs 12.55 crore,
liabilities were understated by Rs 217.22 crore and profit
were overstated by Rs 229.77 crore.

Action Taken Notes

Fage-28

The contribution to Pension and Gratuity Funds are
being made @ 27% and 8.33% of Annual Wage Bi 1
respectively as per the limits prescribed in Income Tax
Act. The shortfall in the fund will be made good
during the current financial year.

The action for formation of corpus of leave
encashment fund has been initiated and the matter has;

been taken up with LIC, Rajkot to work out the
liability, which has also been disclosed in Notes to

Account vide para 19.

This will be accounted as prior period expenses and
due care will be taken in the current financial year.

In view of replies as furnished against each para, the
liabilities were understated by Rs. 1.14 aore and profit
were overstated by 1.14 crores, for which corrective

measures are being taken in F.Y. 2014-15.



1236.43 7)
c^>idlcb^u| ̂icict ̂ sicc^r 15 dll^f^Rl c^W c^4cl|cb.iuiy5 ̂
3TefJTR,'

^cjciiSTr^^fQTi mIIho icp<yi oTTcTT^.TS^ dtf^^bijcy c}d! J|^c1NIc1
^ fbrffbcT ̂  ̂ %zn- eir i jl^Hfcbcb ^

I^hIcT ̂  i^fcfcfe" r®qi § (fj^c^i'cpai 3rafU ̂  diUlcl fci<ylch:ll
SRT V3ll<^ ITc^ 3t9rsr? c||[?0 3ir£IR ̂  >3||kJ | <j]<Hlcbcb

dlf^clD 3t9Tcff^ 5ri?r ̂  pTO-?lf^

SPllfvci cilki I 43SC11 ^ ̂TRcfty vftg^ ̂^TTT

5WI dMci«sJ" cp-^i^ dl<Hf[cocl rf̂ c^fcpci QmIcT % 37^5TR
3T^Ito,3^rera"f%f£r3t^3T^^9rclclDt5)ct.,iU|

ri3«Hlct> [^fU cj3| trim fe.31 41|t/ fe.31 ^nsT

Cjal of]q<Jt 3nxf^014

WtaTTfcPRT

9t^

(^Idlit^Cl

Cll

1 ajldt^ fMy 884.42 675.96 208.46

2 3MdM f^jq 157.88 142.71 15.17

1042.30 818.67 223.63

5^ ^.223.63c^^ cT^ t?rcTT3Tt ^

c^cftfWcTeJTcTTH^ 3Tcgf%rT^t|
Cll) cbicil c^^d|cb>iU| .HIclcb 15.%3T^^

3f^9r c1c|Ddlct),iui ̂  ^^3# cf5T MRcfcKTld cfeiT 5ra"UR

Page-28

311^03-^ 3tf^[qtidi ^ lojyfRci' "^tr^fT ̂  ST^^IR
'9Rr cferr siMaoi forftr ̂  qifcfcp

c^9T; 27% creir 8.33* 3felci|olf^ei| w ̂

^ 1 forf^ ̂  "cjlc^lq-d "EP^^ dd-^icj c^
fcTETr^^TKpiri

%

%

%

%
%

%
I
%
n

3T^9r cpT ̂^IScT

cpl>[qi^ ^f 3t^ ̂OTT f^Ejta" ^ 3IRT^

^qci ̂ «HI ^ "^TTTSf 'RIT

cj5^ fdujufl ̂  19 ̂  aft 5^fcT

Cg.5. gt^fcgnor:^. 113.24 (3K-^1^1-'^
^^H^TfTq, 2014 % fcTCJ cbcrc^lti 3ll£tlP|cp ̂ STT^cT c|5f?f2jt c^

ftcT^ cTfilT <hoi(^41 ̂  1.14 cb^1^ ̂ H^Trfw cf^ § |

^afqf^ ^tcT^"»3llki-'ii cTeJT
^Ricl ̂5IT3'yTcftT3^'oilk>-»n |

■^. 1.14 cpsi|§ cTcP yl'^d cn^ollf^
cTgJT^ar^ 3lc^[^^f|

^217 Id^qlui n] cPT ^ garra"
^ ̂  ̂  ciRyfui<ij7 cj5r ^ etb t

TTf^WrRlf^^. 12.55 c^ a^cilj>d ^cTSTT^EIcfT3t^
217.22 gft c^oftcfrT ̂ t craiT cim^ C1T3T^ 229.77

cp-il^ cpI 310^1^ t|

§^^qcii37f^ ^.1.14 cp'il^ cicp ox^cillcrn g
3^7 eTT3T ^ ̂ . 114 E^ 3Tc^%rT ^ f

5®T^f^f^^2014-15^'iiMK!c«hcpomq
cinj>^l I



o

o

o

o

o

e

€

C

Audit Observation
Fage-29

Action Taken Notes(v) Subject to our observations in the preceding paragraphs
we report that the Balance Sheet and Profit and Los.

Account dealt with by this report are in agreement with th<
books of accounts.

, Factual position.

1

In our opinion and to the best of our information ant
according to the explanations given to us, the said financia
statements read together with the Accounting Policies anc
Notes to Accounts, and subject to the significant matters
stated above and other matters mentioned in Annexure - ]
to this Audit Report give a true and fair view in conformity
with accounting principles generally accepted in India:

In so far as it relates to Balance Sheet, of the state of affairs
of Kandla Port Trust as at 31 March, 2014; and.

In so far as it relates to Profit and Loss Accoimt of the Profit
for the year ended on that date.

A review of Accounts showing the summarized financial
results of Kandla Port Trust for three years ended 31 March
2014 is given in Aimexure -11.

For and on behalf of the

Comptroller & Auditor General of India

SD/-

(Roop Rashi)
Principal Director of Commercial Audit &
Ex-officio Member Audit Board-I, Mumbai

Place: Mumbai

Date : 29 September 2014.

Financial Adviser &

Chief Accounts Officer
'lace: Gandhidham

0ate:30.9.2014
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Audit Observation Action Takpn Notes

Annexure-I
Adequacy of Internal Audit System

The Internal Audit Department of the Port consisted of ont
Accounts Officer, one Divisional Accountant and foui

Clerks. The Accounts Officer and Divisional Accountan

were also entrusted with additional charges. Intema
Audit of all the Departments was not conducted during
2013-14. The Internal Audit, therefore, requires
strengthening.

The instruction of aucht is noted for future

compliance.

Adequacy of Internal Control System
69 Capital Works in Progress completed and put to use
before 31 March 2014 were not capitalised and depreciation
provided. Further, details like date of commencement,
date of completion, date of capitalisation, etc. in respect ol
135 Capital Work in Progress were not produced to audit.
There were credit balances in the Capital Work in Progress.
All these indicate lade of internal control system in the Port
and require strengthening.

After completion of work, the life is fixed by the
technical authority of Port and thereafter, it is
transferred to final asset head. If, the assets could not

transfeerd in current year of completion, it is
tranferred in subsequent year alongwith arreas
depreciation. .The details of records of work in

progress is availble with respective
divisions/departments.

System of physical verification of fixed assets

The Fixed Assets Register maintained by the Accounts
Section did not show the quantitative details of Fixed
Assets but only general description. It also did not contain
details such as date of acquisition, description of assets,
location of assets and identification numbers. Different

Divisions were maintaining the Fixed Asset Register in
different formats and there was no uniformity.

The details kept in the Accounts Section is

summarised of assets incuding name of works, date of

completion/acuisition, life, scrap value, depredation,
division code, etc.. Moreover, the detailed register is
maintained by each departments/division/ as per
practice in vougue.

System of physical verification of inventories

Physical verification of inventory was carried out during
2013-14.

Factual position.

Regularity in payment of statutory dues

Kandla Port Trust was regular in depositing statutory dues. Factual position.

Sd/-

(Roop Rashi)

Principal Director of Commercial Audit &
Ex-officio Member Audit Board-I, Mumbai

Place: Mumbai

Date: 29 September 2014.

Financial Adviser &

Chief Accounts Officer

^iace: Gandhidham

Dated: 30.09.2014
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Annexure II
Review of Accounts of Kandla Port Trust for three years
ended 31 March 2014 by the Comptroller and Auditor
Genera! of India.

(The Review of Accounts has been prepared without taking
into account the audit observations/comments contained in

the Separate Audit Report of the Comptroller and Auditor
Genera! of India)

Financial Position

Financial position of Kandla Port Trust under the broad

headings for three years ended 31 March 2014 was as
fnllnw;-

(Rs. in Crore

A. Liabilities 2011-12 2012-13 2013-14

Capital Reserve 1306.21 1380.23 1557.66

Other Reserve 2011.49 2232.33 2036.56

Borrowing - Capital Debt 16.12 16.12 16.12

Current liabilities and

Provisior«

703.16 941.33 1136.88

Income Tax Deferred Tax

Liability

0 0 9934

Total 4036.98 4570.01 4846.76

B. Assets

Fixed assets - (Gross

Block)

1255.08 1277.60 1343.28

Less: Depreciation 416.84 465.18 514.451

Net Block 838.24 812.42 828.83

Capital Work in progress 84.13 234.29 318.83

Investments 2051.66 2222.04 210225

Current Assets 1062.95 1301.26 1596.85

Total 4036.98 4570.01 4846.76

C. Working Capital* 359.79 359.93 360.42

D. Net Worth** 3317.71 3612.55 3594.21

E. Capital Employed*** 1198.03 1172.35 1189.25

F. Relum on Capital
Employed****

13.45% 21.94% 3.02%

G. Capital Employed
(Including work in

progress)

1282.16 1406.63 1508.08 '

H. Return on Capital

employed (Including
Work in progress)

12.57% 18.29% 2.38%

Working Capital represents Current Assets minus
Current Liabilities.

Net Wortli represents Capital Reserves and Other
Reser\'es plus surplus/less accumulated deficit.

Capital Employed represents Net Fixed Assets plus
Working Capital.
»*»» Return on Capital Employed represents percentage of

Total Surplus to Capital Employed.

Factual position.
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Audit Observation Action Taken Notes
Working Results Factual position.
The Working Results of Kandla Port Trust for three years
ended 31 March 2014 are summarized below:

(In rrorp

Particulars 2011-12 2012-13 2013-14

(a) Revenue

(!) Operating Income 623.71 780.41 744.12

(ii) Non-operating 198.67 202.52 263.92

Total 82238 982.93 1008.04

(b) Expenditure

(i) Operating 505.98 514.97 600.22

(ii) Non Operating 88.89 78.30 274.67

Expenditure

Total 594.87 593.27 874.89

(c) Net Surplus before 22731 389.66 133.15

tax

(d) Less: Income tax 66.40 132.40 9730

(e) Net Surplus after tax 161.11 25736 35.95

Amount available for 161.11 257.26 35.95

appropriation

(f) Less: Mandatory 95.06 116.54 113.17

Appropriation /Transfer

to Reserve Fund

(g) Surplus / Deficit 66.05 140.72 -77.22

transferred to General

Reserve Fund

Ratio Analysis (Liquidity and Solvency) Factual position
Some important ratios on liquidity and solvency and on

financial health of the Port Trust are shown below:

Particulars 2011-12 2012-13 2013-14

a. Current Assets to 151.17 13834 129.15

Current Liabilities ^  «

b. Quick Assets to 16.67 12.45 9.48

Current Liabilities

c. Sundry Debtors to 1234 14.35 16.95

Operating Income

d. Debt / Capital 0.55 031 0.45

Reserve and General

Reserve Ratio

e. Percentage of Net

Surplus before tax to:

(i) Operating Income 36.48 49.93 17.89

(ii) Net Fixed Assets 27.14 47.96 16.06

(iii) Net Worth 6.86 10.79 3.7

t Sd/-

(Roop Rashi)

Principal Director of Commercial Audit &

Ex-officio Member Audit Board-I, Mumbai Financial Adviser &

Place: Mumbai Place: Gandhidham Chief Accounts Officer

Dale: 29 September 2014. Dated: 30 .09.2014

j
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